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New  Housing  Boom 
light  Do  The  Trick 


Jobless  Set 
At  520,000 
In  Canada 


COMMODITIES  &  PRICES 


If  Is  Questioned  However  Whether  Costs  Are-  oitawa-Laiest  dbs  (iram  on 
Not  the  Overriding  Factor  and  Whether  the  unemployment,  as  of  mid-Jami- 

Housing  Shortage  Is  Not  o  Figment  of  Politi-  Canadians  out 

,  ,  ,  .  _  ^  .  i”*  work  and  seeking  employment, 

col  imaginations  Duilding  Is  One  Thing,  x^e  previous  post  war  high  was 
Selling  Is  Another.  401000  in  March,  lo.'is 

-  At  the  same  time,  the  Depart- 

By  £.  J.  DeSEAU  Labor  announced  that  at 

rtTmiiA'A  A  iu  1  a.  •  i,  Jan.  16,  a  record  816.982  persons 

Oil  AW  A.  —  A  more  than  normal  part  in  the  ex-  ’  ■  .  ^  ,  -.u  •. 

,  ,  ,  .  .  ,  *  were  registered  for  work  with  itS; 

?cted  bu.siness  improvement  will  have  to  be  played  by  national  employment  service! 
|he  residential  buildinp  indu.stry.  jacross  Canada.  This  compares  to' 

Thi.s  has  been  recognized  in  Canada  where  the  gov-;the  previous  postwar  high,  a  week 
rnment  has  twice  in  six  months  made  additional  funds i'‘3''lier,  of  796.371. 
ivailable  for  lending  to  builders  and  buyers.  This  has  al.so’  employment  at  Jan.  18 

,een  recognized  in  the  United  States  where  there 

leen  a  significant  increase  in  starts’  during  January oopoo  from  a  year  earlier, 

o  a  level  where,  seasonally  adjusted,  about  1,250.000  xiie  labor  force,  at  .i.89i.nofl. ! 

lew  housing  units  might  be  built  in  all  of  1958.  was  down  from  .6,966.nnn  in  Dc-| 

The  similarity  in  developments,  however,  does  not  go  cemher  and  up  from  .6.69(;.ono  ai 
inch  beyond  this  matter  of  recognition  that  building  will 

lave  to  lift  much  of  business  out  of  trouble.  .  ; 

.  _  ,  ,  ,  ...  |(iec1inp  wore  rodiieod  .loli',  itios  ir 

In  Canada  the  whole  emphasis ❖ - ,  ,  ,  .  , 

...  .  I  trade  and  sen  ices,  construction, 

still  on  proMding  money;  in  the  he  .should  still  bo  able  to  afford 
^nitod  States  sections  of  the  real  ^i]  ^ 

state  business  begin  to  realize  Qp  speculation  boost<‘d  land,  is  tnie 

Jiat  tight  moniy  was  not  the  only  pf  problems  that  the  social  sci- 
ictor  in  the  shiiiip  of  last  year,  onces  and  the  economic  sciences 
he  actual  ce.st  of  building  is  day  niust  solve.  i 

(iially  blamed. 

Nothing  but  a  sharp  cut  in  the  rr  j  *  ,*,  *■  i  "  ,  ,  ‘'h''  brackets. 

:e  of  liou.se.s-uiihout  departing  ,  t*'',  Allaiitic  Region.  121..-, .37, 

much  f.om  the  ba.de  quality  budding  has  b..n  based  on  _  st.  .lohn'...  Mid  .  2;!.729 

I  u  •  ,1  I  •  I  coufile  ol  fallacies.  The  lirst  one  ..o-,-  ia-t!,.  r'i,'.iir.ii„i,.,.  „  j 

(•an  bring  another  hou.siiig  boom.  ,,  ,  n  j  ■  M3.,il.-i-14.<.3.i’ .  (  nai  loiu  lowii.  4. 

,  ,  IS  that  we  really  do  hare  a  great  ii-au..,  -  loi 

observers  report.  ,  •  .  .  ‘*J2.  (2.64o-2 t ' ;  llalilaN.  ,.110 

,  housing  shortage.  1  he  second  one  - -  , 

Just  who  IS  to  bring  the  cost  ,  ,  '  .3i<i-t..ini:  Svt'oe'.  —  i., 

•  ,  I  .IS  that  indusirv  can  be  hapi'ilv  ,,  . 

O' n  and  ;it  whose  expviis,'  e  an-  •  j  -r  ,  '  ,91-4.193';  Moncton  12  0()4  i,. 

,  ,  '  occu|)ied  if  we  onlv  coniimie  lo  in- . .  o  ■  .  ,  ,  v  ■■  ,  . 

her  matter.  '  .  .  ;  ,  ,  ::2,,  .'f  lu.",- ;  Sami  lolni.  N  1. .  .5.1J9 

.  ,  .  crease  the  rate  ol  obsolescence.  ' 

I  Suggestions  are  now  being  heard 


transport  at  ion  ciuiipinent  manu 
facture  and  a'grieulture. 

Here  is'  a  breakdown  of  n  gi.dra 
tions  for  jobs  ;it  the  nation.'d -em- 
plo.vment  service  for  ,Ian.  16  with 
figures  for  Dee.  12  and  .Ian.  17. 


The  metals  are  still  making  bearish  news.  Copper  has  been 
cut  half  a  cent  by  the  United  States  custom  smelters  (who  treat 
a  fair  percentage  of  the  concentrates  produced  from  smaller 
Canadian  mines).  London  has  cut  its  price  back  to  20  cents.  Re¬ 
cent  indications  of  an  improvement  in  lead  and  zinc  have  fizzled 
out  and  lead  particularly  is  under  pressure. 

•>  <•  •> 

A  new  element  has  entered  into  some  metal  markets.  Russian 
sales  of  platinum  in  western  markets  has  forced  producers  else¬ 
where  to  cut  prices  by  $S  an  ounce  lower,  at  $70  against  $80.  The 
industry  has  already  been  hurt  by  a  cut  back  of  catalytic  refinery 
operations  in  the  oil  industry  which  is  a  major  industrial  user  of 
platinum.  Paris  and  Amsterdam  also  report  the  appearance  of 
Russian  tin  with  depressing  effects  on  the  tin  cartel's  efforts 
to  stabalize  prices  by  withholding  metal  beyond  specified  quota 
shipments. 

Rumors  indicate  that  Ford  of  Canada  might  start  giving 
notice  to  numbers  of  salaried  and  office  employees,  partly  of 
redundancy  and  partly  in  an  effort  to  get  rid  of  fat  accumulatod 
over  the  years. 

Inventories  in  the  textile  industry  continue  at  high  levels  in¬ 
dustry  reports  show,  but  there  is  relatively  little  uniformity. 
Consumer  goods,  primarily  cottons  and  woollens,  are  moving  at 
a  somewhat  slower  than  normal  pace  as  far  as  the  retail  trade 
is  concerned,  and  this  is  noticeably  more  in  areas  which  have 
been  hit  seriously  by  unemployment,  such  as  southern  Ontario, 
sections  of  New  Brunswick,  etc.  Industrial  textiles  are  slowed 
down  by  high  inventories  in  the  automotive  industry  for  which 
there  does  not  appear  to  be  an  immediate  solution. 

The  expected  upturn  in  residential  building  which  should  get 
underway  before  long  will  reduce  large  inventories  of  building 
m.iterials  currently  on  hand.  Plumbing  eouipment,  lumber,  roof¬ 
ing  materials  and  paints  are  expected  to  benefit,  although  prices 
arc  not  likely  to  rise  as  a  result.  A  word  of  caution  is  heard, 
however,  from  financial  circles  which  are  called  upon  to  finance 
this  construction.  Builders,  so  they  say,  will  soon  stop  building 
again  if  the  public  should  be  slow  in  buying.  And  economic  or 
job  uncertainties  are  important  intiucnccs  on  house  buying  at¬ 
titudes  today. 

The  U.S.  dollar,  in  terrns  of  the  Canadian  dollar,  was  at  a 
discount  of  2  1,32  as  of  noon  Wednesday. 


Natural  Gas  - 

To  Britain  in  U.K.  Cotton  Industry 

Uqoidjcm  u  ProtMfion 


In  what  may  be  a  tongue-in- 
cheek  report  from  the  London 
office  of  “Aims  of  Industry  Ltd” 
hope  is  held  out  that  the  United  j 
Kingdom  may  import  natural  gas 
from  the  United  States  via  tankers. 

A  vessel,  unnamed  so  far,  is  cur¬ 
rently  being  converted  to  carrying  j 
liquid  natural  gas  but  many  of  the' 
problems  have  yet  to  be  worked 
out. 

Methane,  a  principal  constituent! 
of  natural  gas  requires  a  tempera- 1 


This  Is  the  Latest  Confusing  Development 
In  Commonwealth  Trading — European  Com¬ 
mon  Market  May  Yet  Stumble  on  Present 
French  Policies  —  Recession  Development 
Carefully  Watched 


By  ALFRED  W.  GINGELL 
London  Correspondent  of  the  Financial  Times 

LONDON  (by  mail).  —  No  juggling  with  the  Rnch- 
ture  of  minus  260  degrees  Fahren-j  £,ie(.tion  figures  can  disgui.se  the  fact  that  the  Torie.? 
heit  for  liquefaction.  It  must  be!,  ,  ,  .  ,  ,  x,  i  m,  i  -  a-  r  n 

kept  at  this  temperature  during' ^  setback.  The  combination  of  a  well- 

transportation.  On  the  other  hand,  >’nown  T.V.  personality,  Ludovic  Kennedy,  the  Libral 
it  is  reduced  to  one  600th  of  its  candidate,  and  his  glamorous  ballet  dancer  wife,  was  too 
normal  space.  much  for  them. 

It  is  hoped  that  the  first  shipload,,  cotton  employers,  too,  plaved  a  large  part  in  the 

from  the  United  States,  will  arrive  ™  ,  ,  au  /  ,  .  li  i,  n  rri 

in  the  Thames  River  within  theiT^LV  drop  from  the  top  to  the  bottom  of  the  poll.  They 
year.  for  protection  against  the  imports  of  grey  cloth  from 

Transportation  of  fluids  by  an  the  low  cost  countries  of  the  Commonwealth. 

ocean-going  vessel  at  such  ex  The  Tory  members  in  Lanca-*> - 

jtremely  low  temperatures  has  shire’s  marginal  constituencies!  The  Labour  poll  was  4  per  cent 
never  been  attempted  before.  Bivt  may  now  ask  Mr.  Macmillan,  down  and  the  floating  voter  still 
as  Britain  is  having  trouble  getting  freshly  returned  from  his  Com- 'appears  to  distru.st  the  party.  The 
'enough  coal  at  an  economic  price  monwealtli  tour,  for  protection  Liberals  have  benefited  from  the 
for  the  production  of  gas,  it  has  again.st  India,  I’aki.stan  and  Hongiprosent  discontent  with  the  gov- 
jbeen  decided  to  import  natural  Kong.  It  would  be  a  disa.ster  if  hejemment  and  lack  of  faith  in 
jgas  from  the  United  States  where  took  the  ea.sy  way  out.  The  effi- 


therc  is  an  abundance  of  it  in  the|Cient  mills  in  Lancashire,  which 


liat  perhaps  some  ol  tlie  elKtronic  ^ 

Ills  will  have  to  be  done  awav 

(ith  if  the  house  prices  are  to  >"■  ” 

pme  down.  This  is.  of  course,  ta 

lio  in  a  politicallv  conscious  citv  . 

ing  to  the  point,  and  tlie  miulic.s- 


Quebec  Region.  2")l.n40.  '  17(l.;!9!’.- 


one  set  of  tail  fins  in  lor  a  non 
one  every  year.  We  are  now  eom- 


ke  Ottawa,  where  the  expectation 


that  housing  construction  will 


lion 


has  actually  been  made  ii 

9t  only  lift  the  brick  and  lumber 

Ij.siness  out  ol  the  doldrums,  along  'f  >"‘"- 

ith  construction  workers,  but  also  P"'' 

le  appliance  industries.  "PP"  ^  revohing  mormagi 

Those  who  suggest,  sotto  voce, 


haps 
basis. 

We  have  go\ernnient  guaranteed 


hat  simpler  houses  could  sell  at 

[vver  prices  forget,  of  course,  that''’i‘’''^P^S^'®  riding  with  a 
MODERN  house  is  what  expectancy  of  30  years  or  mnr 


not  stand  for  twenty  aim 
which,  for  the  sake  of  indu.'-lry 
(Continued  on  Page  lO' 


boflessness.  Nobody  has  to  sleep  rnay 
I'vcn  to  a  room  in  Canada  today, 
nd  the  shortage  of  housing  is  not 
much  a  shortage  of  actual  ac- 

Iimmodation  as  a  shortage  of  ac- 
lal  MODERN,  appliance  stocked 
I'commodation. 

(The  economic  quandary  that  en- 
les  is  well  known,  but  it  is  not 
Jmitted.  The  average  modest  in- 
l)me  recognized  by  the  govern- 
|ient  at  levels  below  $4,000  a  year 

mortgage  lending  purposes.  ^P^‘'ch  hf'fore  the  British  Colum-  eainm 

Iinnot  afford  the  modern  home,  bia  legi.«laturo  Social  Credit  I’rein- 
f  people  would  realize  the  fact  icr  W.  A,  C.  Bennett,  •who  is  also 
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Su<*c<‘>s  Ol  Ooii>urN alix'S 
Mm  L()m‘  riiuiii  Soiii(“  Sc'uls 

Suffering,  in  some  constifuences,  from  old 
Liberal  molody  of  split  votes  —  Peorson  pro¬ 
gram  might  have  been  drawn  up  in  Conserva¬ 
tive  headquarters  —  University  scholorships 
pledge  a  new  gimmick. 

by  TEMPUS 


l.ondon.  6.1177.  (4. .'17 
(Continued  on  Page 


(nT.\\V.\-The 
seel  <4  \'ea|ioii  e 
work  i 
simple. 


W.  A.  C.  Bennett  On  The  Way 
To  Wipe  Out  Province's  Debt 


VANCOUVER 


|iat  even  the  $3,000  income  cannot 
ol 


the  province's 


Spncial  to  The  Financial  Times 

-  In  his  budgetTlie.se.  hou«'\(r,  are  del<|v  ol  iii- 
organi'-alioMs  wliieh 
are  capable  of  paying  Iheii  oxn 
inieresi  and  amortisation  require¬ 
ment. ^ 

finance  mini->ter.  Social  Assistance  Boost 


voiced  recognition  of  the  fact  that  Social  assistance  allownnee; 


ve  according  to  the  dictates 

Better  Homes  &  Gardens’’  it  .  ,  .  ..  , 

ould  help  too'.  of  Canada  is  sharing  the  ■’a>''('d  by  $10  a  month  for  a  mar- 

Why  it  should  be  that  a  man  general  recession  and  that  wage  in  '’iod  couple,  and  by  ."1,3  a  month 
ho  cannot  afford  to  replace  all  creases  and  a  larger  working  force,  for  single  persons,  with  a  maxi- 

fittings  in'  his  present  home  "hen  related  to  the  moderate  in-  '"om  of 

lith  modern  electronic  dcviccs-jcrease  in  the  co.st  of  living,  has  To  assist  the  municipal  fmnne 
Id  at  $4,000  he  cannot-aiid  why  eiven  labor  in  B.C.  its  greatest 'ng  of  water  and  si'wage  works 
purchasing  power,  although  prod-  •f*"'  pro\  inee  w  ill  guarantee  lull\ 
uctivity  in  relation  to  earnings  de- a”  municipal  borrow ings  for  this 

(lurpose.  The  provincial  goveriiineiit 
This  has  been  the  basic  prob-  "'H  also  boost  its  sharing  with  the 
jlcm  facing  industry  and  Ijii.siness  municipalities  ol  sooial  assistance. 
nmnrnmiep  everywhere  since  the  downturn  medical  services  and  child  wcl- 

fUinfflUmiOt:  jbecame  perceptible-the  trend  to-  fare  co.sts,  from  i!(l  percent  in  the 

'wards  rising  costs  of  production  Past  to  8.5  percent.  This  will  save 

Special  to  The  Financial  Times)  in  the  face  of  market  decline.  fbc  municipalities  an  esliinati'd 

J  VANCOUVER _ The  criticism  of  Premier  Bennett  hewed  firmly '^•284.000. 

jritish  Columbia’s  mining  Indus-  to  the  policy  of  debt  reduction  be-  The  Premier  said  he  was  budget- 


?.C.  Mining 
legislation  In 


I.ihei'aN’  la  w 
ix  luginriiiig  !o 
I  this  eleelion  ll  l- 
5'ou  iii.'-t  liu'l  a  riding 
wliere  tlier'’  are  two  I’ro'^rcs- 
sive  (  HUM  TV  ;it  i\ ('  e.indidaies 
More  than  onec’.  in  receiil 
elections  thi.s  bos  liapiiened  lo 
the  Liliercls.  .mii|  how  tlie  Ciiiis 
are  glad  Ilia!  tlie  shot  i.'-  on  tlie 
Ollier  foot. 

If  you  ha' e  liecn  readine  vour 
newspapers  lailli'iillv  you  m;iv 
have  noticed  lliat  thi'  Coii-er- 
valivcs  in  West  (iltawa  aie  eor- 
rently  split  .gome  people  l.-.-re 
do  not  (li.sfirunt  the  imssiliiliiy  ol 
two  PC’s  running.  Tlie  peis'iii 
vvl'o  fails  to  get  the  iioniin.ii ion 
will,  of  eoiii'se.  he  an  Inde¬ 
pendent  , 

The  same  thing  sect 
happening  in  East 
where  the  Tories  arc 
moment  enduring  a 
seliisiii.  .5gairi,  in 
eountrv  there,  alter 
lawyer  called  Rejeail 


ns  to  he 
Otlawii. 
at  the 
douhh- 
Galiiieaii 
a  young 
got  th(^ 

official  Const  rv  aliv  I'  nominal  ion. 
what  does  the  iiresident  of  ttu 
local  Progressive  Conservative 
Association  do  but  resign  his 
post  and  jump  into  the  fray  us 
an  Independent! 

So  start  these  schisms  which 

■y  of  the  new  provincial  mining  fore  tax  cuts  in  his  budget  speech  '"g  [o'"  ^  moderate  surplus  in  the  0,^  Liberals’  secret  weapon 
■gislation  has  resulted  in  a  com-  as  he  announced  a  spectacular  coming  fiscal  year,  as  compared  The  Liberals  ran  of  course  only 
romise  amendment.  The  change,, halving  of  the  net  public  debt.  "'•ff'  fhc  current  one.  Revenues  are  jjpp 

Dwever,  is  in  detail  rather  than  The  premier  slashed  the  net  expected  to  be  $267,477,369,  which  (grits  have  themselves 

policy.  |debt  during  1957  by  $57,114,433.  is  about  $3,161,000  less  than  for  the  hp,,n  victimized  by  these  identi- 

J  Mines  Minister  Kenneth  Kicrnan  leaving  it  as  of  December  31  $57,-  current  year.  Expenditures  will^  (jpforc  thi.s.  Liberals 

jild  the  legislature  that  he  was  057.145,  and  he  predicted  unoffic-  total  $284,040,040,  including  $215,- 
Inxious  to  find  “a  middle  ground" daily  that  he  would  repeat  the  883,948  for  current  services,  which 
|ithout  returning  to  the  old  policy  halving  performance  this  year.  lis  just  $3,600,000  over  the  current 
awarding  crown  grants  on  min-'  But  in  the  same  calendar  year  fiscal  year  s  figure, 
ral  properties.  he  increased  the  contingent  liabili-  Capital  expenditures  amounting 

I  “Nor  can  we  return  to  any  ties — debts  of  the  Pacific  Great  to  $56,157,000  include  $47,856,000  for 
('Stem  of  tenure  that  permits  ol  Eastern  Railway,  B.C.  Power  Com-  roads  and  bridges.  A  total  of  $12,- 

Iommitting  B.C.’s  key  mineral  re-  mission  and  the  Toll  Highways  000,000  is  provided  for  supplemental 
lurces  to  the  future  requirements  and  Bridge  Authority  and  others,  debt  reduction. 
some  far  distant  day  of  some 


in  the  then  sure  “Rouge’’  scat 


(ould  lUii  slop  half  a  du/eii 
.'iniiiiiicii.--  viHiiig  I'ellows  Irum 
ruiiiiiiig  im  tlie  f.ihei’.al  ticket. 
Thi.-;  pci'Hiiltcd  for  instance  Wil¬ 
frid  d- irccruckcr)  Dufresiie  to 
slip  iiilo  povvir  (III  the  Tory 
I  i(  kcl , 

This  election,  all  the  joung 
politicos  on  the  make  want  to 
gel  on  111!'  bandwagon,  partieu- 
l.irly  ill  I'reucli  t’aiiada.  Now 
no  “CaiKidieii’’  likes  lo  he  a 
lo'cr.  ami  all  the  hoys  would 
liive  lo  he  aboard  what  they 
think  is  the  h.iiidw .igoii.  Do  not 
he  surprised  then  In  sen  the 
l’(  s  sln^gliiig  mightily  for  the 

noi'ii'i.'ilioii. 

Some  ol  tliose  I- reueh  speak¬ 
ing  roiiserv alive  chaps  are  lick 
ing  their  lips  over  the  iiossi- 
hililv-  of  parliamentary  assisl- 
nttl’s  jobs.  Nor  have  they 
forgotten  tlio.so  jKissihie  cabinet 
posts. 

Then  has  boon  some  speiii- 
lalioii  liereahouls  as  to  where 
I.il.tral  Leader  Lester  B.  Pear- 
sou  is  gelling  all  that  hum 
advice,  My  guess  is  that  it 
comes  straight  from  Conserva¬ 
tive  headquarters.  The  Liberal 
projiaganda  looks  as  if  it  has 
been  written  by  Alister  Grosart, 
who  is  Diefenbaker's  Political 
Commissar  at  141  Laurier  West. 
It  is  so  ruinous  to  the  Liberals 
that  it  can  hardly  come  from 
anywhere  else. 

Up  until  now,  Pearson  has 
'(ontiiiued  on  Page  6i 


Oil  Exports  Are  Growing 
To  the  North  Central  States 


ompany  not  operating  within  the 
Irovince”,  said  Mr.  Kiernan. 

1  The  new  tenure  legislation, 
lassed  at  the  1957  session,  insti- 
Lted  a  leasing  system  under 
hich  a  mining  operator  has  five 
(ears  to  formulate  development 
|k1  production  plans. 

At  the  end  of  five  years  he  may 

Ibtain  a  21-year  lease  for  produc- 
on.  the  lease  being  renewable. 
This  legislation  was  criticized  by 
ndustry  because  it  limited  "secu- 
|ity  of  tenure”. 

Mr.  Kiernan  explained  that  the 
jnoiive  behind  the  legislation  is 
encourage  secondary  industry 
lased  on  mineral  resources  and 
while  he  did  not  say  as  much 
I  was  generally  understood  that 
he  changes  were  designed  to  dis- 
lourage  export  of  raw  ores  to 
oreign  markets  rather  than  retain 
t  as  the  foundation  for  manu- 
’acturing  in  British  Columbia. 


Money  and  Capifal  Markets 


rt’ESUAV  CLUSt 
-MONTRl'iAb - 


rhi> 

WFeh 


Oav-fo-day 

Loans 


treasury  Bills 
91  days 


3>4 


3.06 


tommeri'Ul  Paper* 
90-179  day  4 

180  269  day  3<4 

270-365  day  4',^ 


Canadas 

3/58  .. 
3/66  . 

3U/79 


2.93 

3.62 

3.85 


PriivinriaJs 

Ont.  3/70 
Que.3/69 

-  Prune  Rates 


4.10 

4.10 


3.36 

3.58 

3.83 


4.05 

4.05 


4  40 
4.12 
3.98 


4.55 

4.55 


NttV  VORK 


this 

week 


Call  .Money  3''4 
Bins 


■4  344-4 


i reasury 
90  day 

Commercial 

270-day 


Paper 

2'S-3'»  2’4-3',4  3»»-4 


Treasury  Billi 
90  days 
(J.K  Bonds 

3/60  . 

3/68  .... 

4>/4/79 


(Supplied  by  Royal  Bank  of  Canada  Greenshleldt  and  Co. 
and  Dominick  Corp  ol  Canada. I 


(Special  to  The  Financial  Times) 

REGINA.  —  There  is  no  dearth  [because  there  is  a  small  decline 
of  export  busine.ss  in  oil  fori'n  the  domestic  market  due  to  the 

„  ,  ,  ,  ,  .  j  withdrawal  of  the  British  Amer- 

Sa.skatchewan  producers,  accord-  .  _  ,  .r.  ,  • 

I  lean  Clarkson,  Ontario,  refinery 
ing  to  the  schedule  filed  by  CIreat:|.j.pi^  purchase  of  Saskatche- 

Northern  Oil  Purchasing  Com-iY^-gn  crude  which  it  took  on  a  trial 
pany  for  February.  i  basis  in  January,  It  is  likely,  of 

This  company,  which  buys  all  course,  that  this  business  will  be 
the  export  crude  from  Saskat-!  restored  later, 
chewan  and  Manitoba,  will  reach  Total  .scheduled  export  business 
a  new  high  in  purchases  for  the|for  February,  according  to  the 
.Minnesota  and  Wi.sconsin  re-iG.N.  report,  amounts  to  57,286 
fineries  in  the  current  month,  at 'barrels  per  day,  a  new  record 
62,394  barrels  per  day.  I  for  the  combined  Saskatchewan- 

Lake  Superior  Refining  Com- [.Manitoba  producing  area.  Adding 
pany,  at  Superior,  Wis.,  is  taking  i  nominations  for  18,632  barrels  of 
a  new  high  volume  of  6.786  barrels  Alberta  crude  gives  a  grand  total 
per  day,  up  from  5,000  barrels  in 'of  75.918  barrels  per  day  for  a 
January,  and  Northwestern  Re-  new  record  export  to  the  northern 
fining  Company,  at  St.  Paul,  is  at  states,  up  more  than  3,000  barrels 
a  new  high  of  15,000  barrels  com- ;  per  day  over  January,  which  in 
pared  to  13.000  last  month.  itself  was  a  new  record. 

Actually  the  export  market  ac-  There  is  room  for  further  ex¬ 
counts  for  more  than  th(?  total  pansion  yet  within  the  quota 
increase  of  1,312  barrels  per  day, jeeiling. 


OTTAWA.— Let  us  contempinti 
No.  I,  CNR,  and  then  give  sumo 
tliimglil  lo  old  No.  9.  For  in 
that  may  he  the  rliio  lo  Diefen- 
I  baker’s  .success  on  .Mureli  .31. 
j  When  Diefenhaker  had  made 
fiis  last  bravura  flourish  in  Win 
nipeg,  he  was  all  set  to  go  to 
Saskatoon. 

He  faced  an  option  few  knevv 
existed.  He  could  allaeti  his 
private  car  to  the  de  luxe, 
svelte,  swilt.  ornate,  sliimmer- 
ing  Super  ronlinenlal  leaving 
Winnipeg  Union  Station  at  10.10 
11. m  .  or  he  could  ealeli  old  No 
9  lo  Saskatoon  at  to. 35  p  in. 

There  was  not  much  dilfer 
eiici'  in  the  departure  lime;  hut 
lliere  v>  as  an  aw  ful  difference  as 
to  arrival  lime.  The  dislanre 
defying  Super  rontinenlal  got 
him  into  ’Toon  at  7.10  a.m. 
The  old  Numher  Nine  only  him 
b(  red  in  at  4  10  that  afternoon. 
In  a  word  the  Prime  Minister 
vvnidd  take  about  seven  more 
hours  on  No.  9  to  get  to  his 
rendezv  oils. 

Blit,  as  soon  as  the  train  crept 
into  'I’ogo,  first  town  in  Saskat¬ 
chewan  at  7. .58  am,  John 
slipped  his  pants  over  the  paja¬ 
mas  and  hit  the  station  plat¬ 
form.  He  had  begun  his  day’s 
campkigning  at  Mile  2.56  7  on 
the  Winnipeg-Saskatoon  run. 

Then  there  were  further  visits 
to  the  school  kids  at  Kamsack 
and  Cnnora.  He  sai^  hello  to 
the  school  kids  in  Invermay 
where  the  late  G.  M.  Ferric, 
Denver  born  Englishman  was 
elected  MP  in  1949. 

By  now  Diefenhaker  was  fully 
clothed,  and  his  advance  agents 
had  done  his  work  well.  The 
school  children  were  out  at 
every  station  as  the  Prime 
Minister  whi.stle-stopped  his  way 
across  Saskatchewan 

But,  you  may  say;  there  arc 
no  votes  with  school  children. 
Louis  St.  Laurent  had  good 
success  with  all  this. 

Quite  apart  from  this  pajamas 
and  whistle  stop  campaign  on 
through  Humboldt  (where  the 


■  old  timers  still  call  him  Diefen- 
baeher;  with  a  “eh”  instead  of 
a  “k”)  the  fact  is  that  Diet, 
was  making  time  and  votes  all 
the  way. 

Don’t  kid  yourself,  this  was  a 
small  play.  f)f  cour.se  it  is  only 
a  coincidence  that  old  No.  9  cuts 
catti-cornered  through  Liberal 
and  rCF  territory  all  the  way! 

'  Had  the  Prime  Minister  taken 
the  slick  Super  Continental  he 
j  would  not  have  had  time  enough 
;  to  get  his  pants  on  at  Melville 
before  Hie  Super  left  town.  In- 
;  deed,  he  would  not  do  much 
I  campaigning  at  W’atroiis  be¬ 
tween  6  40  central  lime  and  5.50 
I  (in  minutes)  Mountain  time  bc- 
I  fore  Hie  train  was  on  Hie  way. 

Hut  Old  Number  9  makes  35 
'  (count  them  thirty-five  .stops) 

I  between  Togo  and  Saskatoon. 

New  Oil  Pool 
In  Saskatchewan 

(Special  to  The  Financial  Times) 
I  REGINA. — The  first  wildcat  oil 
'discovery  for  Consumers’  Co- 
joper.ative  Refineries  Limiti'd  of 
Regina  has  been  indicated  in  the 
vicinity  of  Pinto,  down  in  the  coal 
mining  region,  at  Co-op  et  al 
Souris  River  16-12.  The  well  has 
been  completed  in  the  .Mississip- 
pian  limestone  formation  and 
tested  for  produetino  at  an  initial 
potential  flow  rate  of  75  barrels 
per  day. 

While  this  is  not  at  all  sensa¬ 
tional.  there  is  an  indication  that 
the  Co-op  has  found  an  important 
extension  of  the  Pinto  oil  pool, 
two  miles  southwest  of  its  dis¬ 
covery  well. 

There  are  two  wells  on  produc¬ 
tion  in  this  little  oil  pool,  while 
two  more  are  in  the  course  of 
drilling. 

The  area  is  of  considerable  in¬ 
terest,  because  it  is  of  the  general 
trend  of  rfiil  accumulations  in 
southea.stcrn  Saskatchewan.  If  this 
pool  develops  into  anything  sub¬ 
stantial,  there  should  be  quite  an 
active  play  in  the  vicinity. 


Labour. 

All  political  history  shows  that 
oil-producing  areas  Hence  the' have  switched  over  to  frc.sh  lines! g  government  in  power  can  afford 
attempt  to  build  a  ship  lo  carry  it.  of  production,  are  still  doing  well  to  see  a  substantial  by-election 
The  vessel  selected  for  the  trial  and  it  would  not  serve  the  nation  swing  again.st  it  without  de.spair. 
lead  is  a  double-hoHomed  cargo  if  the  inefficient  millowners  wi're  Admit('dlv,  it  would  be  suicide  for 
alter  coin cr.''i(m,  will  carry  2,000  atile  to  put  their  feet  up  on  the  (be  Conservatives  lo  go  to  the 
ship  about  340  IccI  in  length  which,  table.  country  at  the  momc'iif. 

lon.s  of  li(|uid  mcthani'  in  five  tanks  The  tide  has  moved  against  the  There  are  loo  many  unpopular 
insulated  with  balsa  wood.  As  the  government  again  but,  although  mpgsures  on  the  stocks  such  as 
weight,  the  ship  has  lo  be  spi'cially  the  Liberal  revival  appears  to  the  Rent  Act  and  the  high  Bank 
cargo  will  have  practically  no  favour  Labour,  it  is  not  certain  Rgie.  Much  di'pends  on  whetlur 
ballasted  and  further  adaption  is  that  the  Rochdale  result  is  a  sure' tlie  government  can  stand  up  to 
necessary  lo  compe-nsate  for  the  guide  to  what  the  outcome  of  a!the  Labour  b.irrage  in  Parliamt'iit 
ctt('cl  ol  llu'  vessel's  movement  at  general  election  in  a  year  or  two  gpd  continue  for  its  full  term.  In 

*^'’0-  _ _ l^'ould  be. _  the  space  of  two  yi'ars  Hu-re  might 

be  opportunities  for  getting  back 

Clever  Use  of  a  Timetable  ‘"aZ'Xi.a'Z.n 

^  Ilf  •  n  ••  I"!  «•  PV’ot  of  a  general  election. 

Can  Help  m  rraine  election  ‘e  vot.rs  would  concentrate  on 

'  _ _  the  choice  between  Conservative 

and  Labour  and  some  hedging  of 
bets  is  necessary. 

We  do  not  appear  to  be  having 
an  immi'diate  election,  but  you 
are,  and  the  rest  of  this  space  is 
being  used  to  di.scuss  the  Com¬ 
monwealth  Trade  and  Blconomic 
Conference,  wliich  will  pi'ol);il)ly 
be  held  in  Canada  in  the  early 
autumn.  Whatever  the  outcome  of 
the  Canadian  hustings,  it  seems 
Hiat  the  conference  will  go  on  as 
planned. 

Lester  Pearson  has  already 
stated  that  lie  would  not  inter¬ 

fere  with  the  liolding  of  the  con¬ 
ference  if  his  party  won  tlie  gen¬ 
eral  election.  At  this  distance,  how¬ 
ever,  it  is  difficult  to  know 
whether  his  approach  would  be 
different  from  that  of  .Mr.  Diefen- 
baker,  who  suggested  the  con- 

fenmee  in  the  first  place  as  a 

means  of  expanding  Common¬ 

wealth  trade. 

The  talks  which  were  held  at 
Mont  Tr(‘mblant  last  year  were 
distracted  by  the  explosive  and, 
as  it  turned  out,  abortive  project 
for  an  Anglo-Canadian  Free  Trade 
Area.  However,  sufficient  came  out 
of  the  talks  to  provide  an  agenda 
for  the  exploring  of  the  ground 
meeting  hold  in  London  last  week. 
The  London  talks  covered  a  wide 
field.  They  have  been  concerned 
with  the  expansion  of  free  trade 
and  payments  and  new  ideas  for 
! improving  economic  consultation 
I  within  the  Commonwealth.  There 
[have  been  discussions  on  the  three 
j  critical  subjects  —  investment, 
the  relationship  with  Europe  and 
'Agriculture. 

There  are  at  least  seven  months 
to  go  before  the  conference  is 
held  and  there  should  be  ample 
time  for  preparing  the  ground.  In 
this  respect,  Mr.  Macmillan’s 
Commonwealth  tour  must  have 
been  of  considerable  value.  He 
will  have  been  able  to  test  the 
mood  in  which  the  various  mem¬ 
bers  of  the  Commonwealth  will 
approach  the  conference. 

Inevitably,  the  prospects  for  the 
conference  are  obscured  by  a  num¬ 
ber  of  unknown  factors,  the  first 
of  which  is  the  development  of 
the  world  recession.  Normally  a 
recession  tends  to  make  the  Com¬ 
monwealth  more  closely  knit. 

In  good  times,  the  Common¬ 
wealth  countries  have  no  difficul¬ 
ty  in  selling  their  goods  and  there 
is  a  tendency  to  frown  on  special 
advantages  to  other  Common¬ 
wealth  producers  in  their  home 
markets.  But,  if  hard  selling  is 
the  order  of  the  day,  they  are 
more  likely  to  “come  together,’’ 
as  they  did  at  the  Ottawa  meet¬ 
ing  just  over  twenty-five  years 
ago. 

Unemployment  is  heavy  in  Can¬ 
ada  and  the  United  States,  but 
the  world  recession  is  still  rela- 
(Continued  on  Page  10) 
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Eosfern  Trust  Appointments 


Fraser  Earnings  Decline  On 
Reduced  Sales,  Exchange  Loss 


nprr.  Profit 
EarntDfn 
Err  Shmrr 
Work,  Capital 
Turr.  ilallo 


on  the  drying  machines  at 
Is'  s  :the  Alholville  pulp  mill.  The  de- 
H.rfi.to*  i«.944.i73|cline  continued  and  this  market 


cur^'  ^*’‘**'  ■■■  i«.47i,«2.i  to  the  end  of  the  year.  Paper 

irr.  Ratio  _ ’..vvi  2.4S-1  production  was  interrupted  on  one 

R^.fi«„.-  j  j  .  j  of  the  machines  for  over  two 
the  weeks  hv  the  failure  of  a  main 

los/^f  and  considerably  greater  and  another  machine 

wfth  ‘'""’'’fl'a'^iwas  down  from  November  10th  to 

Tenorfe  the  end  of  the  year  for  planned 


reports  net  earnings  after  all!^^^ppnj^3,j„„  '  I 

^rcentY  19.57  more  than  20 

for  iLt  f^I'Mpaperboard  shipped  in  1957  amount- 1 

*2-  'ed  to  265.214  tons,  a  decrease  of 


575,000  from  figure  for  19,56. 

Net  sales  were  lower  at  $.57.,5.57.- 


i  19.601  from  the  record  shipments 
of  the  previous  year.  The  demand 


OCA  __  oi  inc  prcviou.i  ycai .  iiic  ticiiuiiiu 

whilo  I  "^•'^^•^P^'for  lumber  was  also  down  and 

bS  '^^tiipments  amounted  to  23.042.00(1 

against  s^t  ^  51.308.641  jppj  during  the  year,  com- 

.  pared  with  30.299,000  board  feet 
Balance  sheet  shows  a  moderate,  .q-c 

durta'ii"  ""  workins  ca|.it.il|  ,, 

bS®  k  "S™  ''rickk  lor  cor, ail,  Bradoa  ol  paper 

Soi-TOK-ao  y  ’  ^.4-  ^  and  for  paper  grades  of  bleached 

iSa,".  "1™.?"  ikolpblto  wood  palp  .ore  made 


mk  M 


Bldg.  Products 
Net  Shaded; 
Earned  $3.52 


DIVIDENDS 

And  Other  Official  Notices 


Fiscal  7ears  ended  Dec.  3tst  J 


Oper.  Profit  .  4.14«.33» 

Net  FarninKR  .  1.699.319 

Per  Share  . .  3. .‘>3 

Work.  Capital  .  7  007..S73 

Curr.  Ratio  4.44*1 


CANADA  PERMANENT  INVESTMENT  FOUNDATION 


MORTGAGE  CORPORATION 

Notice  is  hereby  given  that  a 


LIMITED 

PREFERRED  DIVIDEND  NO.  116 


Lower  level  of  home  building  dividend  of  Ninety  Cents  per  share  A  dividend  of  75  cents 

[during  the  year,  continued  rise  in  *he  paid-up  Capital  Stock  of  the  Cumulative  Conwrtible 

[costs,  heavy  start  up  expenses  on  Corporation  for  the  current  quar- pr^fp^pcd  stock  of  this  Company, 
new  plants  and  the  effect  of  in-  ^^d  an  extra  dividend  of  Ten  for  the  quarter  ending  March  31, 
tensified  competition  on  price  and  Cents  per  share  have  been  de-  1958,  payable  April  15.  19.58,  to 
distribution  co.sts  all  were  factors i blared  and  that  both  dividends  sh^eholdcrs  of  record  March  15, 


in  operations  of  Building  Products  Payable  Tuesday,  the  1st 

Ltd.  for  1937,  which  resulted  in  .‘Xpril  next,  to  shareholders: 

a  contraction  both  in  operating ^of  record  at  the  close  of  business' 
Iprofits  and  in  net  earnings  afteri®*’  of  March.  1958.  j 


19.58. 

By  Order  ot  the  Board. 

J.  D.  HOPKINS.  F.C.I.S., 

Secretary-Treasurer. 


E.  E.  Spencer 


M.  A.  North 


H.  K.  Naylor 


year  current  liabilities  down  at 
$9,893,480  from  $11,315,  769.  Among 


during  the  year.  Mr.  Crabtree 
i  stales,  these  increases  did  not 


.  ,1.0-  11  7'. states,  tnese  increases  mn  noi  (Up  ( 

icompcnsate  for  the  additional  co.sts  --- 


Donald  .Meinnes,  Q.C.,  President  of  The  Eastern  Trust  Company,  has  announced  the  following 
appointments: 

Pi.  E.  Spencer,  formerly  Manager  at  the  Vancouver  Branch  of  the  Company,  to  be  an  Assi.stant 
General  Manager  at  Toronto  with  responsibility  lor  management  of  the  Company’s  Toronto  Branch 
and  supervision  of  its  Western  Branches. 

M.  A.  North,  formerly  Manager  of  the  New  Glasgow,  N.S.  Branch  of  The  Eastern  Trust  Com¬ 
pany.  to  be  its  Manager  at  the  Calgary  Branch. 

Herbert  K.  Naylor,  form.erly  of  Windsor,  Ontario,  to  be  Manager  of  the  Vancouver  Branch  of 
the  Company. 


guaranteed  investment  certificates 
W'hich  appeared  on  the  previous 


of  raw  materials,  labour,  equip¬ 
ment.  parts  and  transportation. 


V  ;  u  K  ‘  ment.  pans  ana  transponaiion.  __  __  __ 

balance  shee  have  been  l>qui-  ..i.-3r,hermore.  he  says,  the  decline  FI  T\/^l 

SSi.r  i  orders  caused  shWr  runs  on  U1  V 

pend  ures  ol  $6,482,.333  on  net  ,  machines  which  re-  -1-  ▼  J 

^add  tions  and  improvements  -rkT^i^T  JL 

Son  oR«  -  “P  ^""'^Lchines  and  consequently  in-i  I  I  IH  I  I  4 

$3  011,088  year  previous.  creased  co.sts  I  M-f  LJtJrV. 

Inventories  as  at  Demeber  .Slst,  '  .  '  -  ,  .  ....  - 

last  were  up  at  $17. 094. .580  tr.im  Construction  of  the  builclings  for  1^. —  — r - - 

$15,313,637  at  end  of  1956.  Out-  housing  the  new  steam  plant  and  Vearl; 

standing  first  mortgage  bonds turbine  generator  and  Hate 

were  reduced  to  $3,150,000  froml^^*'  additions  to  the  bleaching  p  jt  p  r  i -n 

$3..500,000  during  the  year.  iPl^nt  at  Edmunston.  which  were  “.aii.  su^r  c  ‘.i!! 

In  directors'  report  Auhrev’i^^  ^  ^  105t>,  were  nearly  com-  Ati.  Su^ar  ci.  ‘.a’  1.20 

Crabtree,  chalmian  . and  president'.  Ph’tod  by  the  year-end,  Mr.  Crab-  ^  P(d.  5.^ 

states  that  the  demand  for  pro-  Aicoma  steel 

ducts  manufactured  by  the  com- and  equipment  have  been  received  "J  >  !» 

pany  was  sufficient  for  the  first  i  and  it  is  expected  that  the  new  Aluminium  Ltd.  ’  Iso 

part  of  the  year  to  permit  normal bleaching  ""J  ... 

operations  but  that  towards  the  he  in  operation  by  .lunc,  19.38  and  Klffr-(’dn.  Telephone  Cl.  "A”  1.10 
end  of  the  second  o^^^^ter.  order.s  the  ne\^  turbine  geneialor  late  in  Anihes  imperial  pfd. 
declined  and  resulted  in  .some  fhe  third  quarter.  JrKus  cmn.  ...  ^.sn 

slight  interruption  in  operations  To  complete  capital  projects  Areus  corp.  2..io  pid .  2..j» 

in  the  pulp  and  paper  mills.  In  i which  were  started  prior  to  the  AmTKi^cmc  c 

the  third  quarter  he  says,  advan-;end  of  the  year,  it  is  estimated 

tage  was  taken  of  the  decline  in, that  the  expenditure  of  approxi-  b  a-  ,.91,rr  a-  m . 

demand  for  bleached  sulphite  mately  $3,600,000  will  be  required  r  c.  Kiectric  44.7,  'pfd.  4.75 

woodpulp  to  install  additional  in  19,58.  b  c-  5-  '  pfd .  2.S0 


DIVIDEND 

DECLARATIONS 


.Arsiis  fnrp.  C  80 

Arsus  C'orp.  2.40  pfd .  2.40 

Areus  Corp.  2..i0  pfd .  2..j» 


Shawinigan  Nets 
$1.48  a  Share 


B.C.  Klecinc  5'c  pfd .  2.S0 

- B.C.  Klerthr  b' >  pfd .  2.50 

B.C.  Electric  4*4''  pId .  2.121: 

West.  Plywood  j  hank  of  Montreal  1.40 

/  Banque  Canadienne  Nationale 

Net  Off  Widely  ?  t  ?  tl:  T- 

•  Beldinff  Corticelli  pfd.  .70 

Outlook  Better  ci. 

WWIIWWIA  Brantford  Cordaee  Cl.  "A”  LOO 

-  ■  B.C.  Packers  Cl.  "A"  "Sa”  .75 

Fisral  Tear,  ended  Ort.  31st  Bridee  A  Tank  C 

1S57  IOSR  Bridge  &  Tank  Co.  pfd.  .  2.90 

!  .-  .J  J  British  American  Oil  C  LOO 

....  3.39.S.312  4.74.5.313  Brown  Co.  C  . 

.SIR. 009  1.417.4.191  Burrard  Dry  Dock  Cl.  "A”  .45 

j’  .  1  insaJi  1  lOfi  Colsary  *  Kdmon.  Corp.  Sa.  .10 

I  Canada  i  Horn.  .Sugar  1,20 


,  .  ,  _ ■  UUIIUUIV  UCIICI  nrantiora  coraage  ci.  a  .  ..so 

Interim  report  on  earnings  of|Vuiivwi\  wbiiRei  Brantford  cordage  ci.  -a”  loo 

The  Shawinigan  Water  and  Power|  ^  ^  '' 

“  ,  ,  Fisral  Tear,  ended  Ort.  31st  Bridge  A  Tank  C 

Co.  for  19.57  shows  net  for  the  year]  .  1S57  ioSr  Bridge  &  Tank  co.  pfd.  2.90 

,  „  ,  J  ,  I  ••  -  •»  9  British  American  Oil  C  LOO 

after  all  charges  moderately^ 3.39.5.312  4.74.5.313'  Brown  co.  c  . 

higher  than  figure  for  1956  at  equi-  N'‘_^Barnings  _  ...  sir.rm  1.417,459 j  Burrard  Dry  nock  ci.  -a”  .45 

valent  of  $1.48  a  .share  on  common  Ho";  capital  i.sos.w  i.tko.oilT  talfad?  *  no'!^’"sug«^^^  i'm 

stock  after  provision  for  preferrcdj‘“"  '  ^-ada  cement  c.^^  ..  loo 

and  class  “A”  common  dividends.!  Rcdecting  adverse  operating  Canada  iron  Foundries  c.  1,50 

•  ,n-nl  ...  ,  Canada  Iron  Foundries  Pfd.  4.25 

This  compares  with  $1.41  in  l9.ih|conditions  prevailing  in  the  indus-  Canada  Life  4.60 

after  adjustmenl  for  the  three-for-ij^y  during  the  major  portion  of  catlada  Mlmne^pw.  i!?? 

one  split  ol  the  company's  (he  year  annual  report  of  Western  Canada  Permanent  .Mortgage  3.60 

mon  shares  in  19.7i.  ^  ■  '  tanada  Perm.  Mtge.  extra 

lro.ss  .sowor  calns  for  FlvWOOd  Co.  Ltd.  and  subsidiaries  Canada  vinegars 
Revenue  irom  power  sales  lOI  .  •  ,  .  j  ■  •  Canadian  Breweries  C.  .  1.50 

19,57  totalled  $57,920,744,  up  6.9  perisbows  a  fairly  sharp  reduction  in  Canadian  Breweries  Pfd.  1.23 

‘ _ ,  _ _ _  era  ICR _ Ci,..,,.-.  Canadian  General  Inve.stment 


year's  figure  of  $18,809,105. 

I  Balance  sheet  shows  net  work- 


Con.sol.  Theatres  Ltd.  Cl.  *'A'*  .50 

Continental  Can.  Co.  C.  .  . 

Con.sumers  Glass  .  .  1.50 

R.  L.  Crain  . 


cent  over  1958  revenue  ot  $54,165,-  operating  profits  from  figure  for  (;dn.  Fairbank.vMorse  c  1.20 

954.  Total  revenue,  which  amoun-  fiscal  year  and  a  wide  General  investment  extra 

ted  to  $63.177,/80  was  9.5  per  cent  earnings  after  all  Canadian  Pacific  Railway  Sa.  1.30 

higher,  reflecting  increa.ses  in  div-  '  ^  .  .u  ,  chartered  Trust  .  i.4o 

idend  income  and  in  income  from  charges.  Sales  for  the  year,  less  Chrysler  corp.  c  . 

interest  charged  to  con.striiction  di.scounts  and  allowances,  were  c!‘mbin?d"F>i1erp?ise5'  .eo 

in  progress,  former  being  up  $8.37.- down  at  $17,799,551  from  previous  confederation  Life  2.00 

117  at  $2  601,97.3  and  later  $910.7.52  figure  of  $18,809,10,5.  ConUnenuiTcam  ca  '’** 

higher  at  $2,6o5.063.  ««6  ...^..1.  Con.sumers  Glass  .  .  1.50 

Total  operating  expenses,  which  Lolantc  sheet  shows  net  work-|  r  l  crain  . 

included  a  provision  ol  $7,471,000  (Bg  capital  moderately  lower  than  i)i.stiiiers-seagrams  1.20 

for  depreciation,  amounted  to  $38,-  at  October  31st  19.56  with  current  Bridge*'"  *'*** 

428,251  which  was  $4,138,073  more  assets  somewhat  lower  at  $,5..534.-  nummion  Bridge  extra 

than  19.56.  Provision  for  income  885  as  compared  with  $5,608,699  Dominion  Foundries  c 

and  profits  taxes  for  the  year  was  and  current  liabilities  moderately  [Sni™  smrel**’  i'm 

$7,228,000  as  against  $7,730,000  the  higher  at  $4,226,061  as  against  Dominion  V.ir  c  .50 

previous  year.  $4,112,612.  Among  current  assets  Brewery  c  .  j.so 

After  providing  for  dividends  receivables  are  lower  at  $2,060,832  K'|<>tenay  Power  ptd . 

on  preferred  and  Cla.ss  “A”  com- as  compared  with  $2,464,387  while  Eddy^^papJ" '^'c  .  150 

mon  shares,  net  earnings  avail-  inventories  are  up  at  $3,1.54,563  Empire  Lite  . 

able  for  common  dividends  am-! from  $2,820,487.  Principal  changes ^  Famous  piayers  .  1.50 

ounted  to  $10,832, .368  as  compared!  among  current  liabilities  are  an  I  cor*)  Motor  il.s.i  c  . 

with  $10,330,083  in  1956.  Dividendsi increase  in  bank  loan  to  $2,232,000  .  >-20 

equivalent  to  65  1  3  cents  on  the  from  $726,000  and  a  decrease  in  . 

subdivided  shares  were  paid  for  payables  to  $1,118,923  from  $1,963,-  ou^amy  tIum'^  ' 

the  year  compared  with  60  cents  810.  I  Gyp.sum'.  Lime  i  Aiab . 

in  1956.  ‘  “Late  in  19,56  and  during  19.57.”!  a  Aiab . 

The  annual  report  covering  ope-:.Iolin  Bene,  president,  says  inj  j]an"„r'^\’‘,i,%s . . 

rations  of  The  Shawinigan  Water. direetnr.s’  report,  “the  Canadian!  ilanlimm '(.''urion  c  .90 


SUDOlViaea  snares  were  iiaiti  loi  j  liiiyaoics  to  si.llH.Ui'j  irom  5.1,!lb3,-  Guaranty  I  rusi 

the  year  compared  with  60  cents  810.  I  Gyp.sum'.  Lime  i  Aiab. 

in  1956.  ‘  “Late  in  19,56  and  during  19.57.”!  a  Aiab. 

The  annual  report  covering  ope-:.Iolin  Bene,  president,  says  inj  j]an"„r'^\’‘,i,%s . . 

rations  of  Tlie  Shawinigan  Water. direetnr.s’  report,  “the  Canadian!  ilan"m,m 'curion  c 
and  Power  Company  and  its  sub-ign\ernment  took  drastic  action  toi  a  Daiuhc 


Siaiary  auu  cis-sociciuti  lumiicinK-n  >.111  u  Iiiiictiiuii.  xnii  iiiuusiry  wasi  Uiram  Walker  C 

will  be  sent  to  shareholders  in  strongly  affected  by  some  of  tlici  noiiinger  cons.  Gold  24 

March  prior  to  the  annual  meet-  measures.  Tight  money,  higher'  ji<'ij>ncgr  cons  Gold  extra  .. 

ing  which  will  take  place  on  March  interest  rates,  and  higher  down  “  ‘ 

26.  payments  depre.ssed  appreciably  ISSal  Paper' pm.  ::  : 

- our  most  important  market,  the  international  Paper  c  . 

^  _  ,,  home  building  industry.  At  the  •"““'■national  Petroleum 

r* _ _ ,,1  „  ^  V  J  International  Utilities  C .  LOO 

tjOOdyeaT  ISetS  same  time  several  new  plywood  Interprov  Building  credits  c. 

•'  plants  commenced  production  and  imerprovinciai  Pipe  "sa." 

/%  07  n  ^hnYP  resulting  intensive  competition  Jamaica  Public  service  C.  ..  L,50 

^lU.Ui  U  unuit:  greatly  reduced  .selling  prices.”  ,  Kerr-Addison  Gold  . ro 

-  Di.scussing  the  outlook,  president!  p„ .  7^ 

Goodyear  Tire  and  Hiihher  Com-  -states  that  some  ol  the  unfavour-|  Laura  secord  . !  1.00 

pany  of  Canada  Ltd  in  a  prelimi-'ahle  factors  which  made  19.57  such  [-anta  secord  «tra  , . 

nary  earnings  .statement,  reports  a  difficult  year  appear  to  he  im-  Lawson  Jones  c.  .  !;!!!  i.no 

consolidated  net  earnings  for  19.57 1  proving.  Money,  he  says,  has  be-  l  eitch  goW  sa.  . 

of  $4,420,954  or  $16.07  a  common  [come  freer  and  the  premium  on  ulbiaw  complnVe*’ a  "A”  40 

share,  compared  with  $6,222,804  it  he  Canadian  dollar  has  been  re-  Lohlaw  Companie.s  Cl.  “B”  .40 

or  $23.06  in  1956.  iduced.  Hates  for  waterborne  shin-  Lobiaw  Companies  ptd.  2.40 

It  is  pointed  out  by  H.  C.‘ments  are  lower  and  export  sales  Lobiaw  rnc”‘*c*"**  2.00 

Berkinshaw,  president,  that  19.57|to  the  United  Kingdom  have  been  Lower  .st.  Lawrence  Power  c 
earnings  compared  favorably  with  well  maintained.  There  is.  he  sug-  •-'>«ncy  loo 

past  years — with  the  exception  ofigests.  some  expectation  that  the  MacMillan  i  Bioedei ‘B’ extra 
the  record  year  19,56— and  was  the'ratc  of  homo  building  in  19.58  will  Massey ‘'Han 
third  highest  profit  in  the  com-  be  ahead  of  1957.  The  plywood  McCoii  Frontenac  c.  lro 

pany’s  hi.story.  jand  lumber  indu.stry.  Mr. '  Bene  Minnesofa  ‘i'  omario .  i  ro 

Automobile  production  and  the|Statc.s.  was  first  to  fed  the  impact  Robert  .Mitchell  tj.  “‘A”  1.110 

rate  of  industrial  exiiansion,  Mr.  of  a  slow  down  in  the  economy  Moison's  Brewery  ci.  a’  .. 
Berkinshaw  said,  declined  duringiand  may  also  be  the  first  to  fed  Monoeai  ’jYu'ir^  ^ 

the  latter  part  of  1957  and  were  the  effects  of  renewed  growth.  Montreal  Tni.st  extra  . 

reflected  in  sales  volume.  '  -  - '  Henry  Morgan  c 

“Directors  confidently  expect,”  \A//sefe>«l  a:.s.  Light  &  Pow,  4'>r  ptd.  4. no 

m..  Rnrkinsllttw  .savg  ‘“Ihrtl  ll.o  rrOQUCtS  N.S.  Light  &  Pow.  4'.v"r  Pfd.  4  50 


Mr.  Berkinshaw  says,  “that  the 
current  economic  difficulties  lacing 


Reduces  Dividend 


Moison's  Breuory  Cl.  ‘B’  . 

Moniroal  lYusl  . 

Montreal  Tru.^t  extra  . 

Henry  Morgan  C  . 

N.S.  Light  Si  Pow.  4%  Pfd.  4.00 
N.S.  Light  Si  Pow.  4*.v'’'<r  Pid.  4.50 
N.S.  laght  Si  Pow.  b%  Pfd.  2.50 
National  Drug  C .  . 


Canada  will  be  of  short  duration!  rteclared  durinc  nisi  wnd.-  hv  J?™*  '’'j!. 

fhat  fhp  Innp-fprm  nrnsnoctc  ,•  uilllll},  pasi  H  POK  tlV  National  GrtKTix  C.  . 

and  that  tne  long  itrm  prospects  fjippctors  of  Wested  Products  Ltd  National  Grocers  Pfd. 

indicate  further  economic  expan- g  ouartorlv  dividend  nn  enm  -National  Hosiery  cl. 
sion  and  increa.sed  prosperity.”  I _ Newfoundland  Light  c 


Company  Index 


Abitibi  PAP  'J  Lake  Shore  M. 

Alaska-Yukon  9  Laurentide  Acc. 

Bruck  Mills  lU  Lemoyne  Ungava 

Build.  Products  2  Liberal  Pel 

Brantford  Coach  3  Massey-Harris 

ranadair  10  N  B  Telephone 

Canada  Radium  9  Newmont  Mines 

Can  Breweries  3  N.  Mylaanaque 

Cong  Denison  9  Normetal  .M. 

Cons  W.  Pet.  10  N.A.  Cyanamid 

Contin’l  Life  4  Norwich  Union 

mJeraified  Inc.  5  Page-Hersey 

Dominion  Life  4  Powell  River 

TsrierO  A  Uuemont  .M. 

Fxeelsior  Life  4  Rayrock  M. 

Ford  of  Can.  10  Robt.  Mitchell 

Fraaer  Co’a  2,  Savings  &  Invest 

c-.n’l  Dynamics  10, Shawinigan 
c^year  Tire  2  H.  .Simon 

r^droy  Mines  9  Strategic  Mal'Is 

Sudson  Bay  O.  9  T-V  Klectronics 

imn’l  Investment  3  Torbrit  Silver 

T^Inerial  OU  9  Unit.  Corps 

Tobacco  2'Westeel  Prods. 

p.  Line  9' While  Motor 

Co.  of  N.A.  5  Wr.  Hargreaves 
kTrk  Minerals  9. 


[’acitic  Atl.  Cdo.  Investment 


_  pany’s  stock  of  25  cents  a  share,  Noranda  Mines 

a  five-cent  reduction  from  the 
quarterly  rate  of  .30  cents  which 
■X  had  been  maintain^  since  it  was  «guv''es’’nour‘''pfd. 

Hag,  established  with  the  payment  of  ,,  ...  , 

J.  9  March  16.  1953.  Current  dividend  poweii  River 

J  is  payable  March  15  to  sharehold-  Premier  Trust  . 

infers  of  record  Fob.  21.  i  *' . 

5  I'or  the  first  six  months  of  19.57  i  ‘J"'’'’'’''  E>™er  . 

C.S  9  We.steel  reported  a  contraction  dip  "'“'""o'  o'"* 

e  9, in  net  earnings  to  $407,100,  or  86  J!',;  “g!: 

j’,  cents  a  .share,  trom  $464,700,  or  98 1  Royal  Bank 
n  4  cents  a  share,  in  the  corresponding!  ••'>.''»•'•'  do 

>9  period  of  19.56.  Salada-Shurilt  S'-iC'c  Pf 


Quebec  Power 
Quemont  Mining 


Snlada-Shii  rift  Pfd. 

Salada-sShirntf  3^4'v'r  Pfd. 

Salada-Shirritf  C  . 

Salada-Shirriff  C.  . 


2'Westeel  Prods. 
3  W.  Plywood 
9’ White  Motor 


9,  MONT'L.  BROKERS  LOANS  Salada-Shirrilf  C.  . 

'“j  Collateral  borrowings  by  mem-i  5''’'!!’”  ?  Sla . 

2  her  firms  of  the  Montreal  Stock  I  scythes  &  co.  c .  i.oo 

I  Exchange  and  the  Canadian  Stock i  water  a  pow.  ci.  "B”  2.50 

3  Exchange  at  the  end  of  January!  sKawinigaTwater TpoUr'e! 

«  amounted  to  $18,467,108.  This  com-'  Sherwin*w imams  (Can.)  Ltd.  C  1.80 

pares  with  a  total  of  $20,014,745  CL  •A" 

2,31  the  end  ot  the  previous  month  siiveiwood  Dairies  ci.  "B”  .  .wi 

’?land  with  $29,683,900  in  January,  Jio’PRons  '■'«• . so 

Southam  Co.  . 

I  1^3/.  Standard  Pavint  . L50 
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3 

Feb. 

3 

.30 

.30 

June 

2 

May 

1 

.60 

.25 

Apr. 

1 

Mar. 

12 

.50 

.03 

Mar. 

1 

Feb. 

12 

.03 

.22^/3 

Mar. 

.3 

Feb. 

10 

.22(3 

.45 

Mar. 

25 

Feb. 

28 

.45 

.45 

June 

25 

May 

31 

.90 

.35 

Apr. 

15 

Mar. 

14 

.70 

.06 

Mar. 

31 

Mar. 

3 

.12r 

.06 

Mar. 

31 

Mar. 

3 

.12r 

.75 

Mar. 

10 

Feb. 

7 

.75 

.65 

Mar. 

20 

Feb. 

18 

.65 

1.00 

Mar. 

17 

Feb. 

21 

1.00 

.75 

Mar. 

17 

Feb. 

21 

.75 

.35 

Mar. 

10 

Feb. 

10 

.35 

.25 

Mar. 

1 

Feb. 

7 

.25 

.17(a 

Feb. 

28 

Feb. 

14 

.70 

Mar. 

1 

Feb. 

14 

.70 

.37(3 

Apr. 

1 

Feb. 

28 

.75 

.20 

Mar. 

28 

Feb. 

28 

.20 

1.75 

Mar. 

3 

Feb. 

3 

1.75 

.25 

Mar. 

1 

Feb. 

15 

.50t 

.25 

Mar. 

1 

Feb. 

1.5 

.50t 

1.00 

Apr. 

1 

Mar. 

15 

1.00 

[-00 

A  nr. 

1 

Mar. 

13 

1.00 

.0.3 

Mar. 

17 

Feb. 

28 

.03 

.bV/7 

Mar. 

1 

Feb. 

5 

.51(3 

.10 

Mar. 

1 

Feb. 

5 

.10 

.10 

Mar. 

1 

F*eb. 

5 

.10 

.60 

Mar. 

1 

Feb. 

5 

.60 

.5m 

Mar. 

1 

Feb. 

5 

.5U/3 

.50  (U.S.) 

Feb. 

22 

Feb. 

7 

.50 

.50 

Apr. 

1 

Mar. 

15 

.50 

.25 

Apr. 

15 

Mar. 

14 

.50 

.20 

Feb. 

28 

Jan. 

IS 

.20t 

.30 

Apr. 

15 

Apr. 

1 

.60 

.10 

Mar. 

15 

Feb. 

21 

.10 

:4o 

Feb. 

28 

Jan. 

31 

.40 

.50 

Mar. 

3 

F'eb. 

3 

1.50t 

40 

May 

1 

.Apr. 

4 

.80 

.2.1 

Mar. 

15 

Feb. 

14 

.25 

..3.1 

Mar. 

21 

Feb. 

28 

.35 

.3.1 

.Mar. 

21 

Feb. 

26 

.35 

.30 

Apr. 

15 

Mar. 

31 

.80t 

.20 

Apr. 

15 

Mar. 

31 

.80t 

.22*/3 

Mar. 

1 

Feb. 

10 

.22(a 

[.00 

Mar. 

t 

F'eb. 

7 

1.00 

[.12*3 

Mar. 

1 

Feb. 

7 

1.12(3 

.62>3 

Mar. 

1 

Feb. 

7 

.62’3 

.20 

Mar. 

1 

Feb. 

7 

.20 

.15 

*  Mar. 

1 

Feb. 

7 

.15 

.1.5 

Apr. 

1 

Mar. 

14 

.30 

.37>-3 

Apr. 

1 

Mar. 

14 

.75 

.08 

Apr. 

1 

Mar. 

7 

.16 

.45 

Mar. 

1 

Feb. 

10 

.45 

.50 

Mar. 

15 

Feb. 

17 

.50 

.03 

Mar. 

31 

Mar. 

3 

.03 

.40 

Apr. 

25 

Mar. 

31 

.80 

.20 

.Apr. 

1 

Mar. 

17 

.40 

.75 

Mar. 

1 

Jan. 

29 

1.75 

.03 

Mar. 

1 

Feb. 

14 

.03 

.30 

Mar. 

15 

Feb. 

17 

.30 

;.oo 

Apr. 

1 

Mar. 

14 

4.00 

.75 

May 

1 

.Apr. 

4 

1.50 

.35 

Feb. 

25 

Jan. 

15 

..15 

1,5 

Mar 

31 

Mar. 

3 

.15 

.20 

Mar. 

1 

Feb. 

1.5 

.20 

.10 

Mar. 

1 

Feb. 

15 

.10 

,i0 

Mar. 

Jan. 

31 

.50 

.06’ 3 

Mar. 

1 

Feb 

14 

.06»3 

Mar. 

1 

Feb. 

8 

.34H 

.36 

Mar. 

1 

Feb. 

8 

.36 

.15 

Mar. 

15 

F'eb. 

7 

.15 

.15 

June 

14 

May 

8 

.30 

.25 

Mar. 

1 

Feb. 

12 

.25 

.31(4 

Mar. 

1 

Feb. 

12 

.3m 

.25 

Mar. 

1 

F'eb. 

12 

.25 

.36(4 

Mar. 

31 

Apr. 

2 

1.12(3 

.50 

Mar. 

3 

Apr. 

2 

1.00 

17 

Feb. 

25 

Jan. 

15 

.17 

.45 

May 

1 

Apr. 

10 

l.lSt 

.25 

Mar. 

14 

Feb. 

28 

.25 

.15 

Apr. 

1 

F'eb. 

28 

.30 

.15 

Apr. 

1 

F'eb. 

28 

.30 

.12’/3 

Mar. 

IS 

Feb. 

14 

.12'/^ 

.50 

Mar. 

28 

Mar. 

14 

.50 

.27H 

Apr. 

1 

Mar. 

U 

.75 

'N.B.  Telephone 
Fails  to  Earn 
I  Its  Dividends 


all  cliarges  from  preceding  year’s |  gy  order  of  the  Board, 
figures. 

Balance  sheet  shows  an  im-  GEO.  D.  LAVE! 

provement  in  net  working  capital  Secretary, 

during  the  year  under  review  with! 

current  assets  somewhat  lower  at  Toronto,  .January  15th,  19.58. 

$9,044,157  as  compared  with  $9,-1 -  ■ 

170.986  and  current  liabilities  INVESTORS  SYNDIC/ 
down  at  $2,036..585  from  $2,409,8,34.  OF  CANADA,  LIMITI 
Among  current  a.s.sets  cash  is 

shown  down  at  $1,025,824  from  DIVIDEND  NOTICE 

$1,971,117,  but  holdings  of  govern-  Dividend  No.  3 

ment  securities  are  up  at  $1,486,-  . 

8.50  from  $896,610.  Inventories  are  J- ,  , 


der  of  the  Board.  j  COMMON  DIVIDEND  NO.  31 

rpn  r,  I  ^  Quarterly  dividend  of  60  cents 

LjU-u.  ij.  lavekuck,  per  share  plus  an  extra  dividend 
Secretary.  of  15  cents  per  share  has  been  de- 

,-,u  ,n-o  Iclared  on  the  Common  Stock  of 

nuary  loth,  19.38. _ |,his  Company,  payable  April  15. 

INVESTORS  SYNDICATE  iSch'lS, 

OF  CANADA,  LIMITED  j  py  Order  of  the  Board. 
DIVIDEND  NOTICE  j  J.  D.  HOPKLVS,  F.C.I.S.. 
Dividend  No.  3  I  Secretary-Treasurer. 

Notice  IS  hereby  given  that  a 


-m -^oo  ,.„.v,i.ov,>a!Sf’fDi-annual  dividend  of  twenty- 
U  hJ  ^9  •  ^••’'"'’"'^^^five  cents  per  share  has  been  de- 

Disciissinc '’in  directors’  renort  outstanding  Common 

Discussing  in  directors  rpPort,:sjg^.|.  g^^j  common  Stock  Class  A 

he  outlook  for  the  current  year,,^^^^^^  Company  payable 

1  28th.  19,58  to  shareholders 


litibi 


DIVIDEND  NOTICE 


„ - J  J  _  out  that  the  end  of  19,57  and  the  —....h  oJ  k  .  |  NOTICE  is  hereby  given  that 

Yrar,  'nrt.d  D.«mb;r  31  .of  rCCOrd  at  the  close  of  bllSineSS  rfi.-iripnHv  in  thp  rpvnpn.ivp 


Grosks  Opfr.  lfl.f»01.,12l>  9 

N>t  Oper.  Rev.  3,0gfi,481  3 

Net  Earnings  1, 268. 582  1 

•)  Per  Share  0.57 

*)  On  average  outstanding  shares. 


dividends,  in  the  respective 
amounts  per  share  set  out  be- 


E.  G.  0.  HOWARD,  j  low,  have  been  declared  pay- 


19,51  i9,5R  I  beginning  of  19.58  .saw  a  rate  of  pphniarv  2ath  tosa  ‘  dividends,  in  the  respe 

»  »  'housing  starts  greatly  in  excess;  j  •  amounts  per  share  set  ou 

I*95«  ^"orr.ir!'  .?';7'R:M«iof  that  for  the  corresponding.  E.  G  O.  HOWARD,:  low,  have  been  declared 

Paid  Nat  Earnings  i,26fi..5S2  1.413.2211  period  of  previous  years  and,  he’  Secretary.  ,  able,  April  1,  19.58  to  si 

.85  ..  *1’  says,  there  are  grounds  for  hope  Winnipeg.  Manitoba.  i  holders  of  record  at  the  do 

"  avrragr  "  *"  '"A  *  '’*■  ;that  this  favourable  trend  of  home'February  I7lh,  1958.  j  business,  .March  1,  1958,  oi 

2.50  Pnintinc  to  the  inahililv  of  the' building  will  continue.  Mortgage  “  " - following  ouf.standing  shan 

comjiany^i  earn  fX  d^  president  .states,  are  .still  WESTEEL  PRODUCTS  ^ 

.25  requirements  on  its  stock  from! available  from  the  special  appro-  LIMITED  lu.miaiw,  Li.MiitU: 

1957  operations,  and  to  the  apparent' prial ions  wade,  by  the  federal  uimi  i  ciy  Preferred-  2S’xcpersha 

;i5  levelling  off  in  busine.ss  activity  government  for  the  purpo.se  and  DIVIDEND  NO.  S2  Common:  42'2cpersha 

•  w  in  the  country.  George  M.  McKiel,  there  is  rea.son  to  expect  that  the  ^  By  Order  of  the  Boan 

2'i>2iA  president  of  New  Brunswick  Tele-  chartered  hanks  may  have  funds  Notice  is  hereby  ^.iven  that  a  pnpi 

'•.4o"  fhone  Co.,  states  in  company’s  available  for  mortgage  lending  of  twenty-five  L.  B^POPI 

annual  report  that  it  will  be  neces- later  in  the  year.  cents  per  share  has  been  declared  Swretary 

sary  “that  application  be  made!  Amended  regulations  under  Capital  ^Sto(:'k  Toronto,  february  13,  1958. 

■20  as  soon  as  possible  to  increase  the. National  Housing  Act,  Mr.  Long.”^  the  Con^any,  to  be  payable  in  ' _ _ _ _ _ - 

2-^  conipany’s  rates  and  charges^  [says  Pn7LoTerm?tTarrvfn">" 19.58  VsharehoWers  d  NOTICE  OF  DIVIDENC 
$755.0^n  grass  opeSgt venue  charges  to  bear  a'^higher  'fe  close  of  business  on  CATELLI  FOOD 

Li:i  fnr  fho  voar  rn-or  liisfi  fioiirc  nef  shin  to  the  income  nf  the  niir-r laio.  nn/%rMi^Tr  ■ 


Secretary. 


WESTEEL  PRODUCTS 
LIMITED 

DIVIDEND  NO.  S2 


able,  April  1,  19.58  to  share¬ 
holders  of  record  at  the  close  of 
business,  .March  1,  1958,  on  the 
following  ouf.standing  shares  of 
ABITIBI  POW'ER  &  PAPER 
COMPANY,  LIMITED: 
Preferred'  28' xc  per  share 
Common:_  42'2C  per  share 
By  Order  of  the  Board. 

L.  B.  POPHA.M, 
Secretary. 


for  the  year  over  1956  figure,  net  ship  to  the  income  of  the  pur- 
earnings  after  all  charges  were  chaser.  These  amendments,  it  is 
reduced  by  nearly  $1.50,000.  Earn-  suggested,  greatly  extend  the 
ings  of  57  cents  a  share  in  19.57  possibilities  of  home  ownership  in 
fell  short  of  the  60  cents  a  share  the  lower  income  groups, 
annual  dividend  rate  being  paid  Modernization  and  remodelling 


5  to  Shareholders  of  NOTICE  OF  DIVIDENDS 

business  on  CATELLI  FOOD 

By  Order  of  the  Board.  PRODUCTS,  LTD. 

A.  W'.  MORRISON,  NOTICE  IS  HEREBY  GIVEN: 


I  Treasurer. 

Toronto.  February  12th,  1958. 


on  the  stock. 


I  activities  in  19.58,  report  states,. 


Revenues  from  local  service  last  j  .‘should  be  stimulated  by  the  de¬ 
year  amounted  to  $5,628,, 561  as  sire  to  relieve  unemployment,  and 
compared  with  $5,288,859  in  1956;  by  sueh  indu.stry  spon.sored  move- 
revenue  from  toll  service  was  iipiments  as  Operation  Home  Im- 


Famous  Players  Canadian 
Corporation  Limited 

NOTICE  OF  DIVIDEND  ,\'o.  % 


I  That  the  following  will  be  paid 
Ion  February  28,  1958.  to  share- 
- holders  ot  record  on  February  14, 


at  $4,819,367  from  $4,425,519;  while  provement.  In.stitutional  building  notice  is  hereby  given  that  a 
mi.scellaneous  revenues  were! should  continue  at  a  good  rate  dividend  of  Thirty-.seven  and  one- 
higher  at  $182,653  as  compared  with!  by  reason  of  the  demand  for 'kfin  d|c;™d  for'^’the^auarter' end- 
$133,804.  'educational  facilities  at  all  levels  mg  March  31st,  19.58,  on  all  issued 

Operating  expenses  were  up  at,  and  for  improved  hospital  Im.  ^"^^‘!'"to 

$7,514. /3.5  from  $6,650,667  in  1956iitics  for  the  expanding  pnpHia-i shareholders  of  record  at  the  close 
while  fixed  charges  and  other! tion.  Commercial  and  industrialiof  business  on  February  20th.  I9,i8 
deductions  were  higher  at  $6.56,928 'building  may  he  at  a  lower  rate,!  Board, 

as  against  $541,371.  |  reports  says,  due  to  the  fact  that 


as  against  $541,371.  |  reports  says,  due  to  the  fact  that 

In  directors’  report  president.*^®  recent  building  rate  has  more 
cgvs:  I  than  caught  up  with  the  require- 


a»  Thirteen  cents  (13c)  regular 
dividend,  plus  Twelve  cents 
(.120  additional  dividend,  on 
each  Class  “A”  share; 
b)  Twenty-five  cents  (.25c)  re¬ 
gular  quarterly  dividend,  plus 
Twelve  cents  (.120  additional 
dividend,  on  each  Class  “B” 
share. 

By  Order  ot  the  Board. 

ROMEO  DES.JARDINS, 
Secretary-Treasurer. 


Secretary  Montreal,  P'ebruary  7,  19,58. 


**W0  entpr  thp  new  ypsr  with'^^^^  productivp  cspscity.  iToronto.  F^bniavv  loth.  ip.ir. 


some  levelling  off  in  general  busi-  “Taking  into  account.’’  Mr. 
ness  activity  but  still  with  business  Long  says,  “the  probable  condi- 
at  a  very  high  level  and  we  feel  tions  for  1958  as  outlined  above, 
there  are  a  number  of  encouraging! it  is  reasonable  to  anticipate  a 
prospects.  Construction  in  the  year  of  good  volume.  However, 


MACASSA  MINES  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  83 


HOLLINGER  CONSOLIDATED 
GOLD  MINES,  LIMITED 

DIVIDEND  NUMBER  434 
AND  EXTRA  DIVIDEND 


Camp  Gagetown  area  is  expected;  the  level  of  profits  will  depend ^^ejehy  ^  g^iven  J^at^^a  remar  d^v.dend,^  of^^ 
to  continue  as  planned,  both  rail-  upon  maintenance  of  reasonable  ^as  been  declared  on  the  issued  ifcr  share,  has  been  declared  by  the 
wav  systems  are  reported  to  be  costs  and  the  absence  of  serious, capital  stock  of  this  company  and  iP'recnors  on  the  Capital  stock  of 
_ _ ;.u _ _ 1  market  COndi-  "''"  Canadian  funds  onjViP  Cornpany,  payable  on  the  31st 


preceding  with  very  sizeable  expan-  deterioration  in  market  condi- 
sion  programs  within  the  province,  tions.” 

indu.strial  and  residential  construe-  - 

tion  promises  to  be  sizeable.  The  TAkarm 

mining  development  will  probably  imp  I  I  OUdCCO 
be  retarded  by  existing  unfavour-  _  •  LI*  L 

able  prices  hut  it  nevertheless' CdminQS  nlQhGr 
remains  an  important  potential  to’  ^  ! 

our  economy.  There  is  also  the  51. Uo  ShSTD 
prospect  of  an  important  oil 

refinery  and  last,  but  of  major!  _  .  . 

importance,  is  the  prospect  of!  Reporting,  in  preliminary  oper- 
ample  power  and  a  substantial,  figures  for  1957,  a  modest 

amount  of  highway  construction.  '••  earnings  after  all 

These  prospects,  further  stimu-  charges  over  preceding  year’s 
lafed  by  the  company’s  plan  toif'Rure.  Imperial  Tobacco  Co.  of 
carry  out  a  work  program  of|QBoada  Ltd.  directors  have  dc- 
approximately  $8,000,000  in  19.58,  idai’ed  a  somewhat  higher  final 
make  it  .seem  unlikely  that  any  dividend  on  common  stock  at  the 
set-back  of  .serious  proportions  is  in! rate  of  17'2  cents  a  share  as  com  ! 
store  for  us  at  this  time.”  .pared  with  15  cents  a  share  last 


March  1.5th,  19.58,  to  shareholders  of'd^.v  of  March.  19.58.  to  shareholder! 
record  as  at  the  close  of  business  jo'  record  at  the  close  of  b-usiness  on 


iFebruary  2Ist.  19.58 
I  By  Order  of  the  Board 

H.  W  SALTBOUSE 
Secretary. 

Toronto.  Ontario, 

February  14.  19.58. 


the  3id  day  of  March.  19.58. 

D.ATED  the  1,3th  dav  of  February, 
11.9.58 

.  P  C.  FINLAY, 

I  Secretary. 


EXCHANGE  OFFER 

To  the  holders  ot: 


-THE  CALGARY  &  EDMONTON 
i  CORPORATION  LIMITED 


,  ,  „  ,  „  ,  •  Notice  is  hereby  given  that  a  divi- 

5'2%  Sinking  Fund  Debentures  dend  of  five  cents  per  share  was 
Series  C  declared  on  the  11th  day  of  Febru- 

.  'ary,  19.58,  payable  on  the  I.5th  dav 

5'2%  Sinking  Fund  Debentures  of  April.  1958,  to  shareholders  6f 


Scries  D  ^  1 

5*2%  Sinking  Fund  Debentures; 
Series  E  of 

LAURENTIDE  ACCEPTANCE 
CORPORATION  LTD. 


record  at  the  close  of  business  on 
the  7th  day  of  March.  19.58. 


Order  of  the  Board 


CIL-\S  E  REECE. 

Secretary. 


Dated  at  Calcarv,  .Alberta,  this 
I.MPERI.XL  INVESTME.NT  COR-liith  day  of  February.  19,53. 


Current  plans,  Mr.  McKiel  slates, I  year.  eklal  ia\ .ail.x  i  t  (jk-  nth  day  of  Fehniary.  la.-ia. 

contemplate  financing  the  19,58|  This  brings  total  disbursements LEITCH  GOLD  MINES 
work  program  by  the  sale  of ' on  stock  on  account  of  19,57  opera- Imperial  )  hereby  offers,  LIMITED 

debentures  during  the  first  half  tions  to  67*2  cents  a  share,  which io"  ‘he  terms  and  conditions  here-  LiMMtU 

of  the  year  and  providing?  for  thcjcompares  with  distributions set  forth,  to  exchange  its  dividfnd  no.  69 

balance  of  the  new  capital  require- 1  amounting  to  65  cents  a  share  Sinking  Fund  pebentures|  xqtice  is  hereby  given  that 

ment  by  an  issue  of  stock  toward  account  of  1956  Final  dividend  t hereinafter interim  dividend  of  three  cents 

the  end  of  1958.  alone  with  the  reeular  interim  ‘o  -Senes  One  Deben-.per  share  has  been  declared  by  the 

- -  payment  of  12'-.  cents  a  share,  aggregate!  Directors  of  the  Company,  payable 

ill*i*I*  a  are  both  payable  March  slst  7  Canadian  funds,  on  March  17.  to 

Abitibi  1957  Net  shareholders  of  record  p>bruarv  ^  ^'^^rehoiders  of  record  at  dose  of 

_  -  M hereinafter  referred  to  as  Senes  business.  Februarv  2a.  19.-18. 

SO  Karnino.  chou  c  oonJC  Debentures”)  of  Laurentide  Ac-!  By  Order  of  the  Board. 


the  end  of  1958. 


Abitibi  1957  Net  .shareholders  of  record  p>bruarv  ^  ^a^renoioers  o,  , 

2{)th  "hereinafter  referred  to  as  Senes  business.  Februar 

$2.86  Per  Share  Ka^nings  .statement  shows  con-i^  Debentures”)  of  Daurontide  Ac-!  By  Order  of  th 

M  c#  kJiiUi^  aae,*  _ _ f  ^  1 e. *  ^ 0 pt R iic c  Corporation  Ltd.  (heroin-  ^ 

-  year  of  $10,054,108,  equal  t*o  or^^of  Si^^^ 

, 1969  (herein-:-"’'""’'-  —-'^’'’ 

year  19.57.  net  earnings  after  all  to  $1.03  a  share.  cintino  Fund  nehen?nr2  A  PC 

Aflor  .ppropria«ng  W.OM  .tereinaftpr  re.  A  , 

Michigan,  amounting  to  $12,502,-  well  as  paying  or  providing  for  ,  riu  7 

283.  This  represented  a  decrease  full  preference  dividends  applic  ,  ^  copy  of  the  Trust  Agreement,  432E2LA 

of  19  per  cent  from  the  record  able  and  for  dividends  i including, ^eai-mg  formal  date  of  February 

earnings  of  $15,423,827  achieved  in  final)  on  common  .shares,  the  addi-l‘®’  the  provisions  Notice  of 

1956.  The  earnings  per  common  tion  to  earned  surplus  was  $2.- . One  Debentures 

share  last  year  were  $2.86  as  com-  344,699  compared  with  $2,102,844  ”^  Imperial,  i.s  available  for  ex^ 

pared  with  $3. ,56  in  previous  year,  in  1956,  amination  at  the  office  of  the  ^  meeting 


F  E.  HALL. 
.Secretary-Treasurer. 


A  Powell  River 
Company 
Limited 

Notice  of  Dividend 
No.  53A 


pared  with  $3.,56  in  previous  year,  in  1956,  amination  at  the  office  of  the  ^  meeting  of  the  Board  of 

Total  production  of  the  company  The  annual  report  to  share-j^'^^’’^'’^^*^  ,•  Directors  held  on  the  6th  Feb- 

and  its  sub.sidiaries  was  l.OOfl.104  holders  for  the  vear  19.57,  it  ■!?  Lines  oi  ruary.  19,58.  a  quarterly  dividend 

tons,  a  decline  of  46.326  tons  from  stated.'  will  be  ready  for  release  •'•ontreal,  Toronto  or  thirty  cents  <.3nc)  per  share 

1956.  During  the  year  production  in  about  two  weeks’  time  ggj  '  •••’•’“a.  declared  payable  on  the 

of  newsprint  decreased  by  6  per  w-ill  contain  consolidated  balance'  '‘^be  holders  of  Scries  C  Doben-  issued  shares  of  the  Company 
cent  while  the  production  of  fine  sheet  and  consolidated  statementj‘^^f®'  Series  D  Debentures  or  in  Canadian  Funds  on  the  15th 
liapers  and  board  products  in-  of  nrofit  and  loss  and  earned  sur-  F  Debentures  of  Laurentide  of  March.  1958.  to  shareholders 

creased.  o Ls  T  ImDmal  Tobfcco  and 'may  accept  this  Exchange  Offer  of  record  as  of  the  17fh  Febru- 


Teaseo.  plus  of  Imperial  Tobacco  and 

Net  sales  for  the  year  were  $128.  |  subsidiaries. 


19i!.755  compared  with  $132,497.683 1 
in  1956.  I 

The  annual  report  for  1957,  con- 1 


by  delivery  of  their  respective  de-  gry.  i9.58.  and  to  holders  of 
_ _  bentures,  in  negotiable  form,  prior  share  warrants. 

EDDY  M.ATCH  coMp.Axv  |to  the  cxpiration  of  the  Exchange  HiviHpnH  will  he  naid  at 

An  additional  19,207  common  sharcs.joffer  on  the  7th  day  of  March,  ^aid  dividend  '**  Pa'a  at 
■“  .  ■'  . . .  iq.5R  arcomnanied  hv  a  Dronerlv  Par  m  respect  0  the  shares 


.  .  .  jj*.*  I  f  A*  *  -  value,  of  Eddy  Match  Company,' 10=0  hxz  q  nrnnm-lv  rCvSpect  Ot  tne  SnareS 

taming  additional  information  on  Limited,  issued  as  part  payment  for  the  >938.  accompanied  by  a  piopeil>  •  '  bearer  share 

the  company’s  operations,  will  be  purchase  oi  aii  the  issued  and  outstand-  executed  Letter  of  .Acceptance  and  .  fhe  Vomnanv  unon 

AOflYz  in  •^'8  sHarcs  of  Kootenay  Forest  Products  Tran^miftfll  fn  thp  office  of  the  warrant  Ot  tnO  COrnpany  upon 
mail^  to  shareholders  early  ud  .  were  added  to  the  stock  exchange  ^ra^ttaL  to  tne^^  presentation  and  delivery  of 

March.  list  dunns  past  week.  Exchange  Agent,  vionireai  irusi  U  », 

- -  -  —  - rnmnanv  in  Ha  fax  Montrea  .  Lonpon  .xo.  .i3A,  on  or  alter 


G.  Tamblyn  C  .fin  .l.i  Vpr.  1  Mar.  7  .,ni 

Television-Electronics  Fd..  Inc.  -DR  teb  28  Feb.  .7  .08 

Toronto  Elevators  80  .20  Mar.  I  Feb.  14  .20 

Union  Acceptance  C.  .  .OsS  -^pr.  1  Mar.  14  .20t 

Union  .Acceptance  Pfd.  .60  .IS  AP*"-  I  Mar.  14  .30 

Utijted  Corp.  Cl.  *‘B**  .10  Feb.  28  Jan.  31  .4.>t 

United  Corp.  Cl.  estra  .35  Feb.  2S  Jan.  31  .45^ 

Viceroy  Mfg.  Cl.  *‘A'*  . 50  .12W  Mar.  I.S  Mar.  1  .12Va 

Victoria  A-  Grey  .  .30  Mar.  17  Feb.  14  .30 

Waite  Amulet  Mines . 20  Mar.  10  Feb.  14  .20 

Weslcel  Proucts  ,  .25  Mar.  15  Feb.  21  .25 

W>slern  Canada  Breweries  ..  1.20  .30  Mar.  3  Jan.  31  .30 

George  Weston  Cl.  “A" . 50  .12>7  Apr.  1  .Mar.  10  .25 

George  Weston  Cl.  ‘’B’*  .50  .12«2  Apr,  1  Mar.  10  .25 

G.  H.  Woods  Pfd. .  5.50  1.37»^^  Mar.  1  Feb.  15  1.37>.5 

Note-  I  nless  otherwise  indicated,  dividends  are  on  a  quarterly  basis. 

Sa. —Semi-annually;  Int.^lnterim;  Arr.— Arrears;  (US.)— U.S.  funds;  t— Includes 
extras. 


Companv.  in  Halifax.  Montreal, 

[Toronto  or  Vancouver,  Canada. 

of  the  Bank  of  Montreal  in 
This  Exchange  Offer  will  expire  ('gugf^g  (fgp  northern  points  ex- 


al  3.on  o'clock  in  the  afternoon. 
Eastern  Standard  Time,  on  the  7th 
day  of  March.  1958.  unless  extend¬ 
ed  by  Imperial. 


copied'  or  at  the  offices  of 
Agency.  Rank  of  Montreal,  New 
York  or  Bank  of  Montreal  (San 
!  Francisco'.  San  Francisco,  or 


To  obtain  the  Exchange  Offer  I  gj  the  First  National  Bank  of 


letters  and  the  letter  of  accept¬ 
ance  and  transmittal  or  if  you 
[have  any  questions  concerning  the 
.Exchange  Offer,  please  consult 
|GAIRDNER  &  COMPANY  LLMI- 
iTED.  Investment  Dealers  (Solicit- 
ling  .Agents',  or  your  own  Broker. 


Chicago.  Chicago. 

By  Order  of  the  Board. 

J  A.  KYLES. 
Secretary. 

Vancouver  2.  B.C., 


IMPERIAL  INVESTMENT  February  6.  19.58. 
CORPORATION  LTD.  >1 


"rhe  ^nancial  HTmes 


75  Million 
ond  issue 
ntario  Hydro 


[INVESTMENT  COMPANIES 

lliQdC  rOT  I  (Supplied  by  MrCusIg  Bros,  k  Co  Ltd.) 

c*  /y  ,  f  (Closln*  quotations.  Feb.  It,  I9.5t) 

bimon  Control 


^O  /y  ,  1  (Closlnt  quotations.  Feb.  It,  I9.5t) 

union  Control 

earaavfi  1957(cents)  Bid  .tsked 

_  i'Atliliated  Fund  23(20)  $5.70  16.17 

.  ;  ,.  .  iCanaFund  125  31.16  32. 7> 

Offering  was  made  this  week  of  tdn.  invest.  Fund  3$  7.96  8.73 

1  issue  of  SI  9..V1 00(1  siv  ner  ppni  f-^ii^oiplon .  4.73  5.20 


Ontario  Hydro  has  announced  33 

new  $75  million  bond  issue  the  "^^^  mortgage  sinking  fund  bonds  curp.  investors  36I3 

Sds  of  uS  Sll  ‘ 

lance  the  tremendous  capital  Securities  Corp.  Ltd.,  Growth  ou  k  Gas 

pansion  program  that  is  mov-|^"y^>  Securities  Corp.  Ltd  and  Growth^ Mineji^^^ 
g  ahead  rapidly  throughout  the  ^*Giray  &  Co.  Ltd.  Of-  investors  Growth 

"ovince  lered  at  a  price  of  9fl  to  vield  6.0k  i.ev.  Fund  of  Canada  22 

The  issue  will  consist  of  4*9  per  bonds  are  due 

nt  bonds  due  March  1,  1978  jreDruary  is,  i9/8.  .Mutual  inc.  Fund  24.76 

■iced  at  par,  and  4  per  cent!  Brantford  Coach  Realty  Ltd.  is  a, S8'^ngs  4J"vos>.  «.8« 


ro.  Ltd. Ill  _  _ _ _  _ 

r«„  THE  TREND  of  the 
1 1  STOCK  MARKET 

il  ~  ~By  Analyst 

^.32  lO.Ot  •/  ✓ 

5.15  5.57 

4.50  4  9.)  Some  observers  lee)  that  the  ,  In  other  words,  bakeries,  so  i 
*5.98  *6  5.  recent  tops  which  the  market  i  frequently  being  captive  com-  ■ 
4.7,3  52^  made  for  early  1958  opera-  panies  of  flour  milling  outfits  j 


Dominion  Glass  Appoinfmentl  Winnipeg  Plans  To  1 1  aiirantirla  Are 

Announcement  'Borrow  $3,500,000  jLaurenilUe  MCU 

I  The  Winnipeg  City  Council  has '  P0|)0pfy|*0|)Q|(j0f5 
adopted  a  recommendation  of  the  ..  ,  . 

; finance  committee  to  raise  $3..500.-  OffCrGU  EXCndllQG 

000  by  an  issue  of  4' 2  per  cent  _  ^ 

debentures  to  pay  for  the  1958  ^y  Im- 

program  of  local  improvements,  .  ,  ,  . 

including  sewer  extensions.  penal  Investment  Corp.  Ltd  to 

-  holders  of  the  S'-2  per  cent  sinking 

'Offer  Bond  Issue 

and  E.  of  Laurentide  .Accep- 

Brant.  Coach  Realty  ^“'■p  •" 

_  '  exchange  their  debentures,  prin- 

j  ,  .  ^  icipal  amount  for  principal  amount, 

j  An  oiler  has  hi'cn  made  by  Con-  for  the  newly-created  .5®ii  per  cent 
isolidated  Cigar  Corp.  large  New  sinking  fund  debentures,  series 
York-based  cigar  maker,  to  acquire  one,  of  Imperial  Investment, 
all  of  the  common  shares  of  H.  The  offer  will  be  open  from  Feh- 
Sitnon  and  Sons  Ltd.  15  to  March  7  next,  sub- 

„  .  ,  ,  ...  jeef  to  extension. 

ni  q  ^  in  Un  r  H  The  new  fmperial  Investment 

0  $35  in  United  States  lunds  pay-  3,^  fgg^  ^ 

able  as  tollows:  Ono  half  ol  one  i- 

u  .  f  I  1  r  benturos  are  dated  February  .i, 

share  0  common  s  ock  ol  ( onsoh-  ,.,33  gg^  g,g,g^p  February  15 

dated  (  gar  plus  $19.3.4,0  Canadian  ,3,^  g^^  redeemable  at  a 

tiinds  to.  each  Simon  common  ^^g^ 

HUGH  .1.  MacDONALD.  whose ''  I.,  'aaiu.m  ri„n..  ..  in  .v,., *5.  '3.59.  and  from  then  on 


inds  due  March  1.  1966.  priced  i "‘“'^'y-fomiod  subsidiary  of  Brant- 46(«?  ''u  q,  'u.'Ji  •'epresenf  the  top  of  the  are  rarely  the  best  things  in  ; 

98.32  to  yield  4.25  per  cent  Iford  Coach  &  Body  Ltd.,  which  is  holiday  rally.  which  to  invest  a  tiny  minority 

ley  are  being  offered  by  a  na->,holly-owned  by  Cockshutt  Farm  .vjbm'ion.  Such  a  rally  is  of  course  al-  shareholder's  money. 


in-wide  syndicate  of  investment  !I'-tlG'pnient  Ltd. 

alers,  headed  by  McLeod,  The  new  company  will  least 

ung,  Weir  &  Co.  Ltd.,  in  de- 1 facilities  to  Brantford  Coach  &  Canadian  Quotations 
minatioiis  as  low  as  $50n  to  suit 'Body  Ltd.  It  has  acquired  a  45-  o..  II  1/ 
small  investor.  ;,,.rp  site  in  RiantfnrH  Ont  .  on  VI. K.  oeCUritlCS 


d  additions  to  manv  existing 


ways  anticipated  for  the  post- 


Brewerv  .stocks  too  should  at 


S  Ip  3  ~  £  Jl-p-;; 

ich  will  be  among  the  largest  Ford  of  Lngland  ..  4.(Ki  4  7o  trom 

afe^  in",'lJ"hpavir'‘H  Sales  of  Brantford  Coach  &  Bodyi"®';  '^®''  S.fK'  3.75  that  of  eal, 

mflrnn  Shr"7hpr  ill  'S'. 500.(H, (tin  19,57  from  $3.763.W^^  /  ll*?  '’■  ?  operntion.c  I 

ilt  in  the  north,  in  the  Fort  1-  ‘ 

lliam  Pnri  A..fV„.v  Operating  profit  lor  197<,  after  de-  ^ 

lliam-Fort  Aithur  \icinity.  n-eciation  but  bdore  income  tax  diMiihtition  ageneu's. 

he  commission,  in  _ _  _  and  in  ind 

h  Atomic  Energy  of  Canada  '  ,,.nr(iar.n  „ 

.  is  also  actively  engaged  in  on  the  new  is.su.  'ACTIVELY  TRADED  WARRANTS 

Tying  out  a  development  pro-  "'1  ‘’u"  -*• 

im  for  a  200.000-kilowatt  nu-  before  maliiiit.i.  The  bonds  . . .  ^  ^  gg^.p  again 

ar  Dower  niani  In  fhis  ,.nn.  are  non-callable  lor  in  years  „  ,  ,  . . . . 


t  Quotations  as  of 

Feb. 

17) 

Supplied  by  Kippen 

A  Co 

Inc. 

Birt 

Askert 

Brit.  .Aluminum  _ 

.T./.3 

6. .50 

British  Petrol  . 

11. .50 

12  2.^ 

xDaily  .Mirror  . 

.90 

1.20 

Courtauds  . 

2.50 

3.2.' 

Ford  of  England  . . 

4,0(1 

4  75 

Hawker  Siddeley  . . 

3.(KI 

3.75 

'Hudson  Bav 

19. 'll 

20  5(1 

Imp.  Chemicals 

4.fH1 

5.15 

xStewart  4  Lio.vds 

2.7.5 

3.2.5 

X  F;.\  sidcU  di'inhtilion 

holiday  period  and.  while  the  this  time  provide  a  fair  place 
semantics  involved  are  not  too  of  safety,  if  not  of  la.st  and  im-  I 
important,  such  rallies  have  in  mediate  expansion.  This  ohserv-  j 
fact  been  established  almost  as  cr  is  more  partial  to  Molson’s  ! 
a  trustworthy  institution.  although  he  notes  that,  following 

There  is  some  disappointment  a  recent  answer  to  an  inquiring 


program  of  local  improvements, 
including  sewer  extensions. 


Brant.  Coach  Realty 


MacDON.ALD,  whos. 


lunds  lor  each  Simon  common 
share. 


■>11111111  Ml<ll  t’lfUIUl’l  .S  flCifUL  nu  ^4  ^  ■  .  .  ... 

„ri  .V  ......  i.oii  ti. ,  ji.,:  ot  one  per  cent  each  year  until 

oiler  on.'-tialf  th.'  cash  divi-  ic  in/.o  i-i.a 

-  r,n  Trinv  pio-.r  ....r..  r  pbruary  15,  191)8.  The  series  one 


t  reluses  to  pav  a  dividend.  Company  Limited,  has  been  an-  p.,j(j  „„  (^gnj,  cjg.,r  com-  .  ai  u 

(V  did  ind.>ed  come  through  nounced  by  T.  W.  Bassett.  Presi-  g,gg  in  the  period  hetween 

fhi.  week  with  a  distribution  ol  acceptance  of  the  exchange  offer 

thi.  k  vith  a  disti  11  ion  ol  ^,p  MacDonald  has  been  as.so-  gg^j  ppjgr  to  the  date  of  issuance  ,u  .u  ,,  •,  • 


agencies,  both  in  government  terly  payment, 
and  in  industry,  to  engender  P'ranklv,  we  I 


.Visom  I'l'tiniuni 
Bicri-fl  Vranium 
Can.  Met  L’rani  'm 
Can.  Oil  Land'> 

Cdn.  Southern  iiii 
Cun  Decalia  Oil 
Cdn.  Hn.-fkv  oil  .... 
Cdn.  OU  <19531  .  . 

Cdn.  OU  <1955> 
t  ons.  Denison  Iranium 


im  for  a  200.000-kilowatt  nu-  neiore  matunty  me  nonas  . ; .  ^ 

ar  power  plant.  In  this  eon-  non-callable  lor  10  years  „  ^  „ 

■tion,  James  S.  Duncan,  com- - ,.visom  i  ianiuni  s  5..';i  %  540 

.ssKin  chairman,  stated:  “It  randclien  BrCWefieS  ('’iT'Mcl'urane.m  .s'!  :L 

tario  Hydros  hope  that  the  wicvfcmgs  . „„ 

4  major  nuclear  plant  on  our  T..  C/.II  . 

fern  will  be  available  tor  base  TO  Sell  DebentUreS  p“"  Hiiskv"*  chi'  .31.1'  ).:>i) 

d  operation  in  1%5  or  1966.  on  _  I'dn-  ou  (1953)  .  ’i.iv  lu.oo 

lasis  w'hich  will  be  within  com-  Toronto.  —  Operations  of  Cana-  Oe.uJm ''i  ranium  I83  sis 
M  I  I  y  e  range  ol  coaMircd  (jjgn  Breweries  Ltd.  during  the  iHrHday  iranium  .b9  75 

first  two  months  ol  the  rurrml  j 

~  ~~  fiscal  year  were  such  as  to  en-  Gunnar  Mines  ...  7(io  ii’n 

Morifime  Securities  courage  the  hope  that  both  volume  ;;;;;;;  •i’”  1;; 

(Closina  qnnfalinns.  Feh.  18,  19.38)  )  Bnd  prolitS  mav  achiovc  morc  MiJ  Western  Gas  .  .  ,61 

.  ,  .  _  ,  ’  satisfactory  levels  than  in  the  Canadian  on  .  i.;!3  i  in 

fiiiiii.hert  6)  'lanMirj  «  Cn  l,(d,.  ■  M  Dl  I  .''vrth  .Star  (19a6>  -  l.ni  l.nil 

HalKa,)  prCVIOUS  V'Car,  George  .M.  Black  Xurthspan  Cranium  .  :>.na  2.7,) 

Bio  i.iien  Jr..  President,  told  shareholders  Ontario  Jmke.v  ciuh . •,:<  i.) 

niir  I'tiDiies.  Bijni.  2.6„  kt  thc  annual  meeting  here.  Kir'iinu.' .i::!  7.3  m 

ntir  Wholesalers  W  I4..3()  In  Order  tO  Strengthen  the  finan-  Sup.  enpene  .  ip  t.in 

-ins^Ltd  ‘A  17 on  19  00  pjg]  po.sition  steps  are  being  taken  . !j[  5s 

.  Can.  Savmqs  4  Loan  17.00  I9 1.(,  tO  issUC  $15.000,(X)0  ol  o'r  25-year  _ _ _ 

tern  Utilities.  3'.'-  pid.  9. on  lo.on  sinking  lund  debentures.  Mr.  /snavv .  v.ass),. 

4pe.  pid.  1:5o  Black  .said.  Sale  of  these  seeur-  OIL  BOND  QUOTATIONS 
n.  5'/j"e  ptd  9.011  10.00  ilies  for  general  corporate  pur-  suppiito  nv  waiwMi  siodpeii  &  to  i.m 

'uinie''’u'fr*^  I’o'oo  pOSCS.  he  pointed  out.  put  the  tcioslnt  Mnotatlons.  Mon..  Feh.  13.  19,38) 

itime  Steel  pid.  96.00  Company  into  a  satisfactory  work-  •  omiw"'  kxi  v-s. 

.  eom.  165.00  Jgo  canital  nosilion  Pnwnicums  j',  IuI.n  l  62  82  87 

lime  Tel.  A  Tel  eom.  16.50  I7.:*,3  '"T;  POMHOn.  ^ 

-  pid.  14.00  14.7.1  Commenting  on  unemployment,  Briti>h  Am.  Uil  Sepl.  l  8ft  9.* 

s  Ltd.  tom.  30  00  ,he  president  said  that,  .so  far.  British  Am,  tin  vc-  sepi.  i  74  so  so 

.  pfd.  79.00  .).  iT  ■  _  ),  .  British  .Am.  Oil  s','.  .Apr.  1  7,  lot  103 

Sea  Products  59.  pid.  33.00  the  brewing  industry  has  not  ex-  Canadian  ou  Cos.  4'..  Jan.  1  76  90  9] 


and  in  industry,  to  engender  P'rankly,  we  feel  that  only  the 
conrfidence.  long  term  investor— he  who  is 

This  means  of  course  that,  willing  In  fake  his  short  and 
once  again,  the  average  market  medium  downs  as  w-ell  as  ups— 
trader  v^ho  is  not  gifted  with  the  should  rush  into  the  so-called 
powers  of  clairvoyance  and  psy-  “recovery'’  issues.  Chances  still 
ehometry  will  he  thrown  hack  are  that,  in  certain  very  basic 
on  his  own.  and  some  extent  po-  indu.stries,  the  recovery  of 
litieal.  instincts.  This  is  always  prices  on  products  and  earn- 
tough  al  a  time  when  almost  ings  of  companies  is  going  to 
everv  public  pronouncement  be  more  delayed  than  the  pro- 


latterly  as  Product  Sales  Manager'  The  ofler  to  Simon  shareholders""'''  .  B®‘"'entide’s  parent  com- 
and  Assistant  to  the  General  Sales  expires  lune  17  rate  nne- 

Manager  in  administration.  simon  has  deforr.xl  pawment  niGyt'T  ol  one  per  cent  higher  than 

-  .  dividends  on  its  common  stock  in  •‘’"'•'’‘jy®'''’"."/ , 

nHer  Millinn  exchange  ®"'1 

uner  million  eompanv  has  been  pay-  ffehenlurcs  wdl  rcx-oivT  act- 

MT  r  nokontiiroc  50  cents  quarterly  on  the  com  rnod  inicrc.st  to  ?  rhruary  1).  I9.jR. 

.I.L.  Uebentures  mon  with  the  last  payment  made  "'r 

_  December  1.  1957.  '  February  la.  19a8  coupon. 

An  issue  of  $13..500.000  .Montreal  Capitalization  of  Simon  consists  _  ~7r~ni  • 

TransDortation  Commission  4-8  •'’"■'’•5®  ai"li<’''ized_  no  par  com-  Gen  I  Dynamics  GctS 


Morifime  Securities 

<f’l«sinr  qnafations.  F>h.  1«.  19.58» 


niir  rtilmes. 
ntir  Whoirsdiers  'A 
l•in^  Ltd  VA’ 


BUSINESS  ACTIVITY-vs-stOCK  PRICES 


•I’l. 


An  issue  of  $13..500.000  .Montreal  Capitalization  of  Simon  consists  ^  — 

Transportation  Commission  4-8  •'’"■'’•5®  ai"li<’''ized  no  par  com-  Gen  I  Dynamics  GctS 

,  ...  .  .  .  u  .  shares  ol  which  30.0.50  are  C..L _ m.  m. 

per  cent  sinking  lund  debentures.  g„,„ggdino  gp,!  i.lMKi  aulhori-/,ed  Submarine  Contract 

19.58  issue  due  February  15.  1978,  five  per  cent  $100  par  cumulative  Washington  —  The  ILS.  Navy 
is  being  ottered  for  public  sale  prelerred  o(  which  3.631  shares  are  has  awarded  contracts  for  three 
I.,,  an  ^-lernrllnr  5r„,„.  hoadod  now  alnndc.pnwarcd  '»nh,narin,.a. 

jointiv  bv  Shields  &  Company.  dg|gd  rigpr  in  a  letter  .sicntHl  by'"®  ®'  "hich  will  he  built  by  the 
Halsey.  Stuart  &•  (  o.  Inc.;  White,  Robert  Raylis.  treasurer.  Electric  Boat  division  of  General 

Weld  &•  Co.  and  Savard  &•  Hart.  Mr.  Raylis  slates  that  the  olfer  Dynamics  Corp.  at  Groton.  Conn., 
The  debentures  are  priced  al  will  not  become  binding  on  (^ns.'and  the  third  al  the  Mare  Island. 

96.829  per  cent  and  accrued  inter-  'f?'  ^®''''  '  "®y®' 

.  .  ,  1  .  .  o-r  — of  the  oulsiandmg  Simon  II  has  been  estimated  that  the 

est  to  yield  apptoximalely  4.8<.)  ggrpi-pgg  shares  are  deposited  he-  lirsl  boat,  whic&h  will  he  built  by 


Can.  Savmqs  i  Loan  17.00 

tern  L’lilitirs.  3'.'.  pid.  9.00 

tern  Trust  Co.  24.00 

at  Eastern  C  ."r  pid.  7.50 

5'/j"r  ptd  9.00 

itax  Insurance  _  10.00 

lime  Lile  , .  120.00 

itime  Steel  pid.  .  96.00 

.  com.  165.00 

lime  Tel.  A  Tel  com.  16.50 

pfd.  11.00 

s  Lid.  com.  30  00 

pfd.  79.00 

.  Sea  Products  y,i  ptd  33.00 

a  Scotia  TrusI  Co  18. Wl 

Telephone  11.75 

Lieht  $■  Pou'.  r-om.  13.27 

.  4'.  pid.  32. (HI 

.  I'-j'-'r  ptd.  90.00 

.  o'r.  ptd.  43.00 

an  Fisherie.s  Lid.,  com.  8.50 

.  ptd.  4.0(1 

nd  A-  .Son  '.A 

B'  son 

Jones  A  Whit  pid  2.3.00 

.  Son  k  Morrow  'A'  7.25 

fields  'A’  9  25 


18. Wl  perienced  any  noticeable  slack-  Cdn.  Peiroi  a  Ltd  v-  .via>  i  72 

it'”  ij')u?  (less  in  demand  attributable  to  ' oiS”"’  ' 


unemployment . 


considciable  Great  Northern  Gas 


j  I  /  I  I  I  P®'  maturity.  hire  .Iiine  17.  Electric  Boat,  will  cost  hetwt 

,^_1  ^  - 1 - ‘"l  The  commission  will  use  the  . . .  ',0,5  million  and  $110  million,  a 

_ ! _ iMXi)i8A  p,,^..ouioix  ^ _ proceeds  in  its  19.58  modernization , "1®'  '"'® 

i  I  program.  This  will  involve  the  UOW  Dieweiy  UR  4in.S  million  and  90  million  each 

*'  '  ''  ' — W)'7~'~~‘' '  - — - '"VoTa—’ — purchase  ol  .345  autobuses  ^'0'^.-^.  In* 

:  cost  ol  about  $10,3.50,000  and  the  ^  I  .jU  AnilUdl  DdSIS  tit's  up  to  dale  in  order  to  maiiil; 

list  be  measured  against  the  fessional  optimists  would  have  construction  ol  a  new  garage  and  Ihr  quality  of  our  products  a 

.  ,  .  II  I.,  lor  .11  vary  maioly  »2.(K0.(«»,  onnooi  m,..|ins  of  storol.ol.l.-r.  in.  , - 

well  to  say  that  this  is  the  lime  The  debentures  are  unconditionally  n,gg,^gg,  ,,gj,  ,|gg|gpg^  g' 

.\cluallv.  il  is  more  simple  In  buy  copper  slocks  hut.  after  guaranlrod  as  to  Piioijpal.  in-,p|gg,.(g,.|^.  gg  commoni 

an  that.  all.  the  same  hypnotised  ob.serv-  ci'tv  n^MonM ‘'‘’'"P®"-'' 


must  be  measured  against  the  fessional  optimists  would  have 
expediences  ol  an  election  cam-  il. 


Electric  Boat,  will  cost  between 
'105  million  and  $110  million,  and 
that  the  next  two  will  cost  between 
$85  million  and  90  million  each. 

tit's  up  to  dale  in  order  to  maintain 
the  quality  of  our  products  and 


'12  hody  of  expert  opinion  takes  the  ”  55 

8  ,50  9  .3(1  View  that  unemployment  condi-  Home  ou  co.  Ltd.  .)•■  jui.v  i  71  121 
4.(8'  1  .3(1  linns  arp  seasonal  and  Iransilnrv  Home  Oil  to.  5  k-v  Dec.  15  71  nii 


9.00  than  ever  before. 

MARKET  AVERAGES  AND  VOLUME 


tions  are  seasonal  and  transitory  go  5 ‘-v  Dec.  1571  m? 

and  that  the  Summer  months  will  Im^eridl"  t)ii“'’3  ■’  Dec  15  67  39 
. .  see  a  larger  number  of  people  impcriHi  oii  3-'i,'  ■  fcd.  i  75  wi 
gaintully  employed  in  Canada  !". ''‘rt 'r- ^ ''I  '  7*’  '?  '99 


M'RLAI.  SlOlh  EXIHA.NGF. 

Util 

F>bniarv  TT  . .  136.fi 

February  12 .  136.3 

February  13  .  136.1 

February  14  .  136.7 

February  17  .  ...  l.;6.7 

February  18  137. T 

Chanue  for  week  (1.5 

1957-58  Hi^h  l,-)5.4 

1957-58  Lou'  124.2 

rOMO  $i(KK  LXlHAMfb 
nd. 

February  11  414  no 

February  12  112.65 

February  13  ....  412.53 

February  14  ...  415.30 

February  17  ,  414. 9<T 

February  18  414. 4fi 

Change  for  ueek  -  o.4fi 

19.57-58  High  489.6.5 

1957-58  Low  386.06 

M  YUKK  .>1ULK  LX<HA\(.F 


February  11 
February  12 
February  13  .  . 

February  11 
!  February  17 
February  18 
Change  foi  week 
19.57-58  High 
1957-58  Low 


Ind  ( omn 

235.'  202..5 

•235.1  202.  • 

23.5  9  202.fi 

237.7  2(M.O 


lfi.0.5  1087.21 

46.10  1089.'. 

16.3.5  1096.1,5 

4fi..5h  1099.75 

46.8.5  1093.42 

47.17  1099.32 

1.12  12.11 

.5.5.19  m:{.*).:p 

41.32  947  t)»> 


Jui'dcr  oils  Hd.  5‘  >  .f«tn.  1  til  30 

~  Kroy  Oils  Ltd.  a*  <  Apr.  1  67  81 

L;,k(l.  .Nat  Gas  6  >  Jul.\  15  82  3.5 

.McColl-Frontenac  S'h  Ort.  1  71  84 

New  ion<’Oi(j  .I'.gAf  Apr.  15  b.)  33 

.New  Sup.  ot  Can.  5' »  June  1  hi  39 

iolume  Ontario 

.)2n.lK)0  ,\.|  G.ji  j.-).),,  June  I  82  88 

C  '  6  .x,,|,i)  Sldl  t)il  .■.'..•'t  No\.  1.)  66  91 

3:4.0.11,  xn,.,|,  star  Oil  Ltd 

lOj.fll'O  wt).  5- 4^f  June  1.)  77  9.3 


than  that. 

Things  are  slowing  down  here 
and  there  but  they  are  far  from 
being  panicky. 

They  may  become  so  later  on 
when  near  term  earnings  fig¬ 
ures  reveal  the  erosion  ol  prof¬ 
its  under  the  dual  impact  of  re- 


.  the  s.Tme  hypnotised  ob.serv-  .\IontreaL  Xg.'" 

.said  it  last  Noventber,  or  .jgking  'und  calling  for  annual 


some  such  long  time  ago.  We  papnents  ot  $472,600  starting  „ggggg,.g^  deelaration  al  annual; 
.see  no  reason  as  yet  in  the  iPebruary  l.i,  19.)9  i.s  calculated  ugg  \v,|irid  (iagnon, 

commoditv  trends  to  c  limb  on  '®  'J*"*,'’  c  hairman,  .stated  lliat  the  clisiribti- ; 

that  wa.'on  ol  the  debenti|res  prior  to  mat-  ,jgg  roprosenled  the  initial  quar- 

"  The  sinking  lund  pnee  is  ^g  ggg„g, 1 

•5*  *  100  per  cent.  ^^^g^  -g  ^  sluire  on  the' 

The  matter  that  w  ill  Iron)  .  ''  I'/l  f"-''" ' 


The  matter  that  will  Iron) 


delicntiires  are  not  rc'dc'emahic 


diiced  sales  and  higher  costs,  here  on  increasingly  inlliiriice  ,„rjg,.  |„  February  15  or  August  15  i .®®  Brcwc'iy  com-] 

They  may  become  so  later  on  markc-t  moods  will  be  reports  1968.  with  optional  redemption  jjx 'pnls,'n(  "grm 

should  the  somewhat  sanguine  ol  occasional  adverse  earnings  ‘prices  ranging  Irom  10.1  per  cent  ,  ii.  ,  i.  .  .  ii  . 


>.<2,0(i(j  Pct^oloum^ 


Jin  1  77  116  119 

479.<H}6  palhlinufi  rhl.  J-,/' t  Apr.  1  62  86  84 

I  Quf'bp<’  Natuid*  (iit^ 

<cum  2  shs>  -Apr.  1  8.5  138  110 

.Sap|)hire  Pclroli.  s' t  Dec.  1.5  65  29  34 

Scurry  OiU  3't  *epl.  15  64  84 
VoTuni*  It  hf  CDruida  Pipe  Line 
3.363,000  <cunT  2  shs)  5.85%  Jan.  1  87  1  47  119 

2,522!oOu  Tt.  Lmp  Oils  A' 5%  .Mar  1  66  94 

2.29  ■  (-00  Ir  Lmp  Oils  B  5‘*j'^t  Dec.  I  67  96 

2  478. U<K)  Triad  Oils  Sepl.  1  68  8.5  87 

2.218.4MIII  Aesi.  Dccalia  5'.'  '  sSept.  1  66  0,5 

2.297.fHM)  Wcbicoasl  Ti  A  5*2%  Apr  1  86  9<i  92 

Wo^.coa^»l  'lranmi>>ion 

Series  C’  5'/20f  Apr.  I  86  106  107 

VVpg.  &  ('.  Gas5>j'c  f)pc.  1  68  64  68 


“tiirnaboni  by  .March"  prophe¬ 
sies  it  proven  wrong. 


and  the  business  stati.stics,  not  '®  P®*”  ®®®' 

necessarily  those  uttered  by  peo-  «  i  n 


But.  in  the  meantime,  there  is  Pl®  ®n  'he  hii.slings  who  would 


still  the  solid  feeling  here^and 
there,  and  quite  general  too. 


not  know  a  statistic  it  they  met 
one  in  the  .street.  A  normal 


I  lOOVi  per  cent.  adtlre.ssing  shareholdt'i s  al 

_i _ _ _  annual  pit'eting  .1.  .Armaiid  Dc's  ■ 

pi  DA  |■o(•hc'|•.s,  president  and  gt'neral , 

DraRCrS  KGOUCC  m;inager  ol  company  stated  that  I 

InfArAcf  Charae  operating  rc'stilts  tor  the  quarter 

•  .January  It.  19.58.  show  a 

The  minimum  interest  rale  to  |gj,.  jm-rea.se  over  the  first  quar- ! 


that  the  turnahoiit  will  not  he  turnabout  will  call  lor  a  normal  |be  charged  on  customers  debit  |,.p  g|  ]i)57  Sales,  as  well  as 


delayed  until  after  the  early 
summer  Not  that  is.  unless  we 


working  oil  ol  inventories  and  a  ibalanccs  secured  by  listed  st'curi-  sale's,  he  said,  were  slightly! 

level  of  consumption  rising  to  *  'r- higher  for  the  same  pc'riod.  ' 


higher  for  the  same  pc'riod. 


y,  .  .  .  ,  the  exDanded  levels  of  niodiie  Exchange  Canadi.in  '''®®'<!  Sales  and  c'arnings  lor  the  hal- 

in  Canada  have  a  railway  strike  cxpanciea  itveis  ot  pioaiie  Exchange  and  lorontn  Slock  Ex-  ,  nr(>siHr>r,i  inHi 

and  unless  in  the  Pniled  .States  ''"®  potential.  c  hange  has  been  louvered  b.y  one-  gg„.(j  ,f,.p,.,‘,d’ fg, i he ! 

business  will  be  loused  up  even  The  arllul  creation  of  a  feel-  gpgj'^^'gd'^g/jyp  'j'miTicMiatelv*' ^  igent'ral  c'coiiomie  .situation,  hut  he 
lurlher  by  contrac-t  troubles  in  ing  of  exuberance  may  be  possi-  '  q't-'p  ntove  follows  the  receiitlv-  "’®  '"'®  eonlident  that 


MINING  BOND  QUOTES 


loi  Volume 
2.110,00ft 
2.030.00ft 
1,880.00ft 
2.070.000 
1.70C,000 
1.680.000 


London  s  fc 
161.3 
158.8 

158.1 

1.58.4 

138.4 

157.1 


February  11 
February  12 
February  13 
February  14 
February  17 
February  18 
Change  for  week 
1957-58  High 
19.57-.58  Low 


Province  of  Dnlario 

(iuaraiiteed  Hydro  Boiid$» 

The  new  issue  ol  The  Hydro- Electric  Power 
Commission  of  Ontario  Bonds  combine  an 
attractive  interest  return  with  excellent  se¬ 
curity.  making  them  suitable  for  virtually  all 
inv’estment  portfolios.  W'e  ofler  as  principals 

Province  of  Ontario  Guaranteed 

Hydro-Electric  Power  Commission 

i%  Bonds  due  March  1,  106A 

Price:  98.32  to  yield  A.25% 

and 

Bonds  due  .Nlarch  1.  1978 

Price:  100.00  to  yield  4.50^ 

Denominations:  .5500  and  11 000 

It  is  expected  that  Bonds  will  be  available 
on  or  about  March  3rd  in  w  hich  case  deliverv 
will  be  made  without  accrued  interest,  after 
which  date  the  price  will  be  plus  accrued 
interest  from  March  Isi. 

Mail  or  phone  orders  receive  prompt  attention. 


AVood,  Gundy  &  Company 

-  .  Limited 

Toronto  .Montrea  Winnipieg  Vancouver  Halifax 
Saint  John  Queber  London,  Ont  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgarv  V'ictoria 
London.  Eng.  Chicago  New  York 


106.43  (Closing  qiio(iitioo».  1 

Xiill 

107.70  (onip<4.')>.  *<.  viaiuniy 

107.61  Algom  5.  1961 

106.98  Arcadia  6,  19o2 
■»  0.55  Barnat  Mincb  5.  1961 
Bela  Gamma  6.  1956 
|6iciol(  L’ran.  j,  19o2 
;(.an.  Dv  no  b.  1963 
kan-Mel  LnpI.  5'g.  !962 
L  j(.on&.  Denibon  5,  1962  . 


.  Feb.  IL  19585 
nnittfs  &  Co.  Ltd. 


I  Faraday  L'ran.  j'j.  1962  . 
[Frobisher  4.  1968 

[Gunnar  Mines  5  1960 

iKilembe  Cop.  5‘/.  1965 
jLorado  Uran.  6,  1962 
iMaritimes  6*2.  1962 

•  Milliken  Lake  6.  1962 
I  Mogul  .Mining  1.  1960 
|. Mogul  Mining  3.  1960 
'  N.  Cone.  1956 
IN.  Taku  5.  1%9 
[Noranda  M.  4**4.  1968 
I  Pronto  Uran.  6.  1964 

I  Rio  Time  5,  1963  _ 

(Sapphire  5-  1962  . 

IStanleigh  j'-*,  1962  . 

istanrock  b-A,  1962  « 

*Tran6.  Res.  5,  1962 

IWecdon  P.vrite  5'k»,  1962 
IVA'iJlroy  Mines  3.  1963 
Yukon  Expl.  .5,  1958 
lY'ukon  Gold  5,  1958 


mg  01  exiinerante  may  ne  possi-  ^'^p  niove  follows  the  reeciitly- 
ble  lor  consumers  of  Miltown  announced  reduetion  to  5>.i  per 


■  ..  .  L  .  r.or,i  ir......  Al  I.)  tl),.  ir)  ‘  uc  pi  ogi  am  Ol  mouernizatit 

and  other  tranquilisers,  but  we  t®"'  Ir®'!’  R'*  pxn  jnxinn  ol  our  nl-,nt  l  ici 

.,„„d  ha..  ,0  ac.  i,  praciacd  . . . 


\(-sF.  UT  inlcnd  fo  krop  nur  Incili 


RT  99  101 

IR  74  77 

TR  82  «h 

RS  83  8fi 

TR  90  93 

CR  60 


R  8ii  8.5 

rans.  Res.  5,  1962  R  7ft  with  thr  rortaintv  Hir!  ba.^ir  .Locio  tini  i*j 

'ecdon  P.vrite  5':*,  1062  R  9ft  inn  t  oLmc  «ill  hr  faHno  Zl  ui  4>im.io.  .  . 

iiiroy  Mines  5.  1963  TR  6.5  75  monotan  \aUio5  Will  DO  taking  debentures  are  dated  De- 

ukon  Expl.  .5,  1958  R  20  ^  secondary  position  to  borrow-  cember  31.  1057.  A  portion  amount* 

Ukon  Gold  J.  19)8  R  4ft  .  ,  r  hi  f  •  *  Ai-#,yv  J  T>  U  jqq 

—  in?  and  spending  for  the  sake  ,ing  to  $590,000  due  December  31. 

C-  Convertible.  H  Redeemable,  s  ^  5  winninc  elections  and  b  ^  1967  is  beinjj  offered  at  $101. 57a  to 

„p„ig„  hack  info  full  or  over- 

_ „  ,  maining  $.590,000  due  December  .31, 

e  »,AI'  BinriiHir  iaibfv/  1968-77  is  being  offered  at  $102,671 

OIL  Ol  GAS  PIPclINE  INDEX  ptirpo.se  in  buying  values  w’hich  m  yield  approximately  4.75%.  | 

(Kippen  A  Co.  Inc.)  keep  on  eroding  on  an  almost  The  proceeds  from  the  sale  of 

Ba.sed  on  the  simple  average  of  traceable  statistical  basis — w'he-  this  issue  will  be  used  for  the 


lurlher  by  contract  troubles  in  ing  of  exuberance  may  be  possi-  '  'j'hp  move  follows  the  recently-  "’®  '"’®  eonlident  that 

the  automobile,  tire  and  rubber,  ble  lor  consumers  of  Miltown  announced  reduetion  to  .5>.i  per  -^y'''>f‘<®loiy.  j 

nil  and  rofinint!  and  olrctrical  and  other  tranouiliscrs  but  we  cent  Irom  3*/?  per  cent  in  th(*  in-  ^  program  o  nio(  trniza  j 

oil  ann  reiining  ann  eiettric.ti  aiiu  ii diiquiiisn s,  oui  we  ..hurooH  hv  the  .-h-.i--  oiid  expansion  ol  our  plant  laeili 

manufacturing  industries.  would  hate  to  .see  it  practised  [grpj  banks  on  prime 'loans.  ''®'^'  undertaken  in  19.52,”  .Mr. 

Those  conditions  arc  not  too  innocent  market  operators,  j  jbe  minimum  rate  on  aceoiiiits  |  ft®*’.''®®''®’’*^  said,  was  completed' 

strenuous  if  common  sense  i'  - -  ®*  out-of-town  approved  non-mem-  'h®  y®^®  ft  a  total  co.sl  ol 

strem.ous  common  sense  ..  /I  B  J  ,  her  brokers  has  been  cut  to  :v'4 TfMki.tKiO.  As  mentioned  in  the 

applied  to  Ihr  matter  but  where  ^0yy^  (vlUn'l  BOnO  ISSUCS  P®r  cent  from  six  per  cent,  pro-  .•■nnual  report,  we  do  not  expect 
do  you  buy  it^  Ivided  that  they  ehargr  their  t  us-  our  capital  expendiluros  to  be  very 

In  the  meantime,  signilicantiv.  CITY  OF  BRANTFORD  ''omers  a  minimum  ol  6',  pt'i-  high  in  the  near  liiliire.  Nevi'rlhe-j 

,,  ,  ,  wilt  wr-  ,g|ggfj  (g  krep  nur  lacili  ' 

the  lowering  of  margin  require-  ^  new  issue  of  $1,180,000  .5% -  -  -  - 

ments  on  the  New  York  Stock  non-callable  serial  debentures  has; 

F^xchange  has  been  a  complete  been  awarded  by  the  city  of  Brant- 1  i"  '■■■■  .  .  - .  .-i.  .  — 

flop,  as  far  as  boo.sting  trading  ford,  Ont.,  to  a  syndicate  headed 

interest  is  concerned,  by  Nesbitt.  Thomson  and  Company,  ,  t 

rm.  ■  .  J  r  •_  Limited,  and  including  Bartlett,  qrti.iMrW,....- . 

There  is  a  tendency  for  in-  cgyjgy  4,  Company  Limited,  Coch-  .  ’ 

vestors  to  take  defensive  posi-  ran.  Murray  4  Co.  Limited,  and  E  r /, 7^  I  P < '  P V  /in  Int  nsimnni 

tions.  and  these  need  not  ne-  James  Richardson  4  Sons,  at  ai  ® 

cessarilv  be  confined  In  ca.sh  in  price  of  $101,278.  The  city  received  1  -  1 1 1 !  ^ '  Ciinrnnleerl  hv 

the  bank  As  a  matter  of  fact.  s®ven  other  bids  for  the  issue,  the  J  ^.unranlPoa  tiy 

with  the  eortaintv  that  has'®  Sjj.  ""  '  i  ft’  Ihirronnn 
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OIL  &  GAS  PIPELINE  INDEX 

(Kippen  4  Co.  Inc.) 


irelatives  method  reflecting  the  ther  the  values  are  money  in  Cone.stoga  Dam.  sewers,  a  n  dl 
average  movement  of  10  gas  pipe-l-fhr  bank,  coupons  on  government  s®®®®'"  _ 

’  ""  to,*n  of  FOINTE  Cl.., re 

S',*,  p...  '"*!  Bidding  W.)  tnen.  with  .)  .,n. 

Keb  14  Week  vvFr  Common  stock  buy  (jicates  representing  a  total  of  37 

ghs  Pipriine  Avrrase  89  33  87.84  1.89  ®®  ®®®  '®'^®  fl®fpH.sive  po'^ifions  investment  houses  and  banks  sub- 
loii'  Pipeline  .werage  71.19  73;i3  -1.93  _b('  can  go  into  stocks  of  Icss  . milting  tenders,  for  an  issue  of 
I  BIBF  ■  i8ie  ci-AF-LFF  volatilc  growth  tl980'  companies  -^2.194.000  twenty-year.  4''2-4®2-o 


nonas  ot  v.n.  ...d,  .  TOWN  OF  POINTE  CLAIRE  ! 

just  as  good  and  dimintshable.  ^ 

F.ven  the  common  stock  buy  (jjeates  representing  a  total  of  37j 
cr  can  take  defensive  positions  investment  houses  and  banks  sub- 1 


i  PIPE  LINE  STOCKS  T  .  Vur  tla  LZ-*.  1'  per  cent  serial  debontures  of  the: 

j  (Quotations  as  of  Feb.  17)  'Z  ..-g^  T  ,  lar-xp  Pointe  Claire,' Quebec  j 

ku  Kinn.n  i  I..F  ®®^  '(’r.s®.  w’hich  was  awarded  to  a  syndi- 

y  Asked  worry  about  is  a  'cate  comprising  Rene  T.  Leclerc.l 

'Alta.  Trunk  Line  14.25  14.75  shrinking  population  ba.sis;  and  In®-,  L.  G.  Beaubien,  Ltee,  Credit| 

T.C.  Pipe  Line  29.25  29.50  this  is  not  applicable  in  this  Jn'erprovincial  Ltee,  Savard  4j 

Westcoast  Trans  23.25  23,75  country  even  although  the  growth  "Smm^Lt^  La! 


^  L.'  I  basis  may  be  slower  than  anti-  Corp.  de  Prets  de  Quebec  andi 

6hai'C  Uwnership  In  cipated  Gameau,  Boulanger,  Ltee  at  a| 

U.S.  Still  Growinq  <-  price  of  96.19  for  $941,000  of  4‘^’s 

Mo...  \WL-  ck. ..  ...  19.59-68;  $600,000  of  4>-4’s  of 

New  'ork,  Shdip  ownorshtri  There  are  others  catering  to  ifteg.ys  and  $653,000  of  5’s  of  1969- 

s6onis  to  be  continuing  the  growth  .  .  ,,  .  ^  .y^  u  j 

'that  trom  19.52  to  19.56  resulted  in  necessities  regardless  as  to  the  ./8.  On  this  basts  net  cost  of 
a  one-third  increase  —  to  8.6  mil-  i=tate  of  the  economy  as  a  whole  in®^®"’"’'^  to  the  municipality  is 

lion  individuals  —  in  the  number  but  generally  the  investor  is  per  cen  ^ _ 

ot  people  owning  shares  in  publicly-  invited  to  “look  less  at  bread  '  town  of  LORETTEVILLE 

president  of  the  New  York  Ctock  ^^®'’  ®*  °  On  keen  bidding,  with  a  total 

'Exchange,  states  in  the  annual  re-i  '®  ®  ^®®^  i®'  '2  tenders  being  submitted.  La 

port  of  the  exchange  for  1957.  -  - ; - Corp.  de  Prets  de  Quebec  was 

I  The  purchase  rate  of  the  small  ment  plans  continued  to  grow.  The  awarded  an  issue  of  $55,000  ten- 
'  investor  during  the  latest  year  held  market,  he  points  out.  continues  to  year,  4', 4  per  cent  serial  deben- 
remarkably  steady,  Mr.  Funston  be  primarily  of  an  investment  na-; lures,  maturing  1959-68,  at  a  price 
iSays.  Odd  lots  purchases,  on  bal-  ture.  with  about  75  per  cent  of  the | of  97.81.  On  fhis  basis  net  cost 
lance,  reached  a  20-year  high,  and  |  public’s  transactions  being  made  of  borrowing  to  the  municipality 
I  the  number  of  new  monthly  invest-  for  casii.  'is  4  960  per  cent. 


cipated  Garneau,  Boulanger,  Ltee  at  a| 

A  A  price  of  96.19  for  $941,000  of  4‘^’s| 

of  19.59-68;  $600,000  of  4‘-4’s  of  I 

There  are  others  catering  to  1969-78  and  $653,000  of  5’s  of  1969-i 
necessities  regardless  as  to  the  ,78.  On  this  basis  net  cost  of  I 


Thf*  Hvdro-Elerlrir  Power  Commisfiion 

of  Ontario 

Ki"hl-yrar  i%  lioruN  lo  maliire  .March  1.  1966 
(t.allable  March  I  or  I.  IMb.'i) 

T'v*eiily-)ear  M/2%  B«in»ls  lo  mature  .March  1,  1978 
((.iallable  March  I,  1976) 

lo  Ik'  ilaletl  March  I,  19., 3 

DenominalH'iis; 

$399,  ?1.0fK),  llO.OtMl.  $2.5,IM)0  and  ?100,000 
Prices : 

1966  .Maturity :  98. .32  and  accrued  interest  to  yield  4.25% 
1978  Maturity  :  109.(K)  and  aeerued  interest  to  yield  4.50% 

The  Ontario  Hydro  is  one  ol  C  anada's  largest  public  utilities, 
and  its  Bonds  carry  the  I  nconditional  Guarantee  of  the 
Province  of  Ontario. 

(jrciilnr  uill  he  »e«i  upon  rnfiie^l. 

OrdiTf  hy  lelpphonc.  wirr  or  mini,  u  lU  ht 
gticn  prompt  attention. 

M‘Leod,Youmg.Weir  &  Compamy 
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Toronto 

EMpire  4-0161 

Ottawa  Winnipeg 
Colgory  Kitchener 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 

London  Vancouver  Hamitten 

Quebec  Sherbrooke  Wmdser 
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Oom/n/on  Life  New  Business 
Over  $100  Million  Last  Year 

Waterloo.  Ont.  —  At  annual!  There  has  been,  meeting  was  told, I 
nieeting  here  of  The  Dominion  a  steady  improvement  in  the  net! 
Life  Assurance  Co.  shareholders  interest  rate  since  1947  when  a< 
Approved  a  proposal  on  the  part | low  of  3.34%  was  established.  The; 
f>f  directors  to  subdivide  the  shares 'rate  in  1937  was  4.51%,  an  in- 
of  the  company  on  a  ten  for  one'crease  of  .11%  from  19.56.  i 

basis.  The  president.  Alfred  S.  The  amounts  paid  to  policyhold-' 
Ifpton.  told  the  meeting  that  it  is  ers  and  set  aside  for  future  pay- 
hoped  the  split,  eventually,  would  ment  were  substantially  grcaterl 
result  in  a  wider  distribution  of  than  in  any  previous  year  in  the! 
the  stock.  history  of  the  company.  Eight  and 

Figures  presented  to  the  meeting  one-quarter  millions  or  68%  of  the 
revealed  that  the  volume  of  new  total  benefit  payments  went  toj 
businc.ss  last  year  e.xeeeded  the  living  policyholders  and  annuit- 
*100  million  mark  for  the  fiivst  ants.  In  addition,  almost  $8,000,000 
time  in  the  company's  history  and  was  added  to  policyholders,  re- 
represented  a  20' r  increase  in 'serves. 

new  sales  over  19,56  figures.  Policy  and  annuity  reserves 

New  group  life  business  exceed-  amounted  to  over  $130,000,000.  Alsoi 
ed  $13,000,000.  increasing  from  $5.- 'included  in  the  liabilities  w-as  the 
600,000  in  19,56.  This  brought  total  ^"m  nt  $1,800,000  which  was  the 
Rroup  life  insurance  in  force  at  fnll  pro\ision  for  dividends  to 
end  of  last  year  to  $48,160,000—  policyholders  payable  during  19,58. 
an  increase  of  43', .  This  figure  represented  a  consid- 

The  gain  on  life  insurance  in  erable  increase  over  the  amount 
force  for  1937  amounted  to  $69.-  paid  in  19.57  and  was  approximately 
706,671  bringing  the  total  in.sur- double  the  amount  paid  in  divid-:- 
ance  in  force  at  the  year  end  to'onds  In  policyholders  in  the  year  — 
$778,762,030.  ’  1054. 

Assets  of  the  cnmpanv  increased  The  favorable  changes  in  the 
during  the  vear  bv‘  .$9.:i00,00n.  dividend  scale  over  a  four-year 
bringing  the  iotal  under  adminis-- Period  have  resulted  in  a  substan-; 
tration  as  at  December  31st  last  to  'ial  reduction  in  the  cost  of  m.sur- 
$165,248.6,38.  .  anee  to  the  company's  participat- 

Mortgage  investments  continued  'Og  policyholders. 

to  form  a  large  part  of  the  assets)  - 

— 41.6%— which  was  very  ncarlv  rA^.^nn.^■  p.vcific  railway 
the  same  percentage  as  at  the  end'  .'eh'  tranter  asent  for  Canadian  Pacific 
«t  A  -  II  A*  Flailway  Co.  advises  that,  during  the 

Oi  1956.  MortgaCO  collections  COn*,nionth  of  January  1958,  29  shares  were 
tinued  to  be  siyprisinglv  good  oven!  ibsuod  conversion  of  ^on^ertiblc; 

during  the  closing  months  of  thei-^^''"',  'jr ahrres* we;* 

year  when  business  conditions  gen-  conversion  of  convertible  collateral  trust 

erally  had  commenced  to  deter-' stlireilLer'and  ou"' 


London  Lift  Appointmtnfs 


Excelsior  Life 
Business  Nears 
Half  Billion  Mark 


I  panics,  and  $1,508,487  in  doitipar 
I  occupied  buildings. 

!  The  average  rate  of  interr 
j<net>  increased  to  4.90^6  as  coi 
'pared  with  4.70%  in  1956. 


J.  A.  Campbell 
Vice-President  and 
Chief  Actuary 


L.  M.  Dalgliesh 
Vice-President  and 
Executiva  Secretary 


The  London  Life  Insurance  Company  has  announced  four 
senior  administrative  appointments.  J.  A.  Campbell,  formerly 
Assistant  General  Manager  and  Chief  Actuary,  has  become  Vice- 
President  and  Chief  Actuary.  L.  M.  Dalglie.sh.  formerly  Secretary, 


YOUR 

LIFE  INSURANCE 


-  Drop  in  Advances 

I  The  Excelsior  Life  In.surance  •  i.,  irsD 

'Co.  reports  at  end  of  1957  insur-, 

ance  in  force  amounting  to  $482,- ■  Industrial  Development  Bank 

001  cni:  rno  ocn  1  ports  for  the  first  four  months 

321.605.  an,  increase  of  $38,503,8521^^5 

during  the  year.  New  ordinary  October  1,  1957»  a  decrease  of 
and  group  life  insurance  issued  821,836  to  $7,320,256  in  actual  a 
I  last  year  totalled  $73,995,148,  which  vances  under  loan  authorization 
Iwas  $6,466,378  more  than  in  1956.  Iln  the  same  period,  repayme 
During  the  year  payments  toj  against  loans  increased  by  $7 
policyholders  amounted  to  .$5,724,-1999  to  $4,629,786. 

268,  including  $1,834,341  paid  tO'  During  January,  advances  d 
beneficiaries  in  death  claims,  andicreased  to  $2,079,816  from  $2.27( 

1  another  $3,889,927  to  living  policy- 1088.  which  repayments  rose  to  $’ 
holders  under  maturities,  divi- 1220,4,52  from  $781,294.  ' 

dends.  surrenders,  annuities,  etc.i  Total  loans,  investments  af 
In  addition,  a  further  $5,261,669|guarantee  outstanding  at  Januai 
was  added  to  policy  reserves  for  31  stood  at  $74,606,718.  up  fro; 
the  greater  protection  of  policy- 1 $59,609,039  a  year  earlier. 

holders.  _ 

H.  I.  Weir  A.  W.  Anderson  Income  for  the  year  totalled  1  1  A... 

Vice-Preside' 1  and  Secretary  $16,719,006,  of  which  $11,940,093  re-  1^0  LOy-V/TTS  MFC 

Director  ot  Agencies  presented  premium  income.  The!  pU|.p£H  bv  DOSCO 

unallotted  surplus  was  increased!  ’ 

has  been  appointed  Vice-President  and  Executive  Secretary.  H.  (,y  $385,799  and  now  stands  at!  There  won’t  be  any  lay-offs 
I.  Weir,  formerly  Assistant  General  Manager  and  Superintendent  .$3,495,497;  while  $250,000  was  the  coal  mines  of  Dominion  Ste 

of  Agencies,  is  now  Vice-President  and  Director  ol  Agencies.  A.  added  to  investment  and  conting-  4  coal  Corp  The  managemc 
_VV.^Ander.son.  torm_crly_Comptrollcr.  has  been  appomted  Secretary._jpnt^^es  reserve  to  bring  it  the  company  h; 

I  •  r  f  II  iiohiiiti/<s  nf  ihp  fomnanv  !*L7o0,0W).  and  another  *^50.000 mines  at  Cai 

rnntinpnta  Life  ipK  ^  '  Breton,  Pictou  County  and  Sprin 

VtOnTincnTdl  The  actuarial*  .  ^  r  o-u  t-  ■  ,  t  hill  will  continue  operating  in  spi 

■%  .  n  I  V  isurance  and  annuity  contracts  is  Assets  of  The  Excelsior  Lifeiof  faiiine  calpc  anrt  evpr  mnnntir 

Reports  Peak  Year  *$30,993,275.  The  company  again  now  total  $94,676,799,  an  increase  j  jnventorfes  '  ”  er  mount  ii 

;  ^  _  j  experienced  a  favourable  mor-Jof  $6,887,751  during  the  year.  The  company  is  banking  on 

!  Toronto  —  “New  records  were'^^**^y  jS48,898,377  ol  this  is  in  bonds  andiupturn  in  the  general  econom 

■  K  ?  n  or  new  husi  - —  jdebentures,  $31,361,999  in  first  climate  and  in  the  meantime  w 

achieved  in  volume  oi  new  ousi-,  Canadian  brewkries  imortgages  on  improved  real  e.statei continue  .stock  niline  to  maint.i 


A.  W.  Anderson 
Secretary 


Pension  Plans  and  Term  Insurance 


EVERYDAY  PROBLEMS  ijiJames  Hunter,  P’.F.A.,  F.S.A.,|^ 

DISCUSSED  AND  ANSWERED  S;!: 

,  ,  .  ante  Co.,  told  shareholders  at 

,|l  .Iflck  W.  Lnivers  annual  meeting  here.  “The  pre- 

.11  _ I  mium  income,’’  he  said,  “went 

T  over  $4,000,000  for  the  fir.st  time 

Pension  Plans  ond  Term  Insurance  and  payments  to  policyholders 

exceeded  $2,000,000  for  the  first 

We  have  had  a  considerable  (problem  in  the  fact  that  the  funds  time.  i 

amount  of  discussion  in  this  col- i which  arc  immediately  available;  New  life  in.surance  issued  and 
umn  with  regards  to  term  insur-  lor  savings  and  life  insurance  pro-  ''’3„ 

ance  and  when  it  should  be  pur-  tection  are  limited  to  a  degree  by  $1,693,844  over  the  business 
chased.  Two  weeks  ago  my  co-  the  contribution  to  the  pension  j^sued  in  1956.  Business  in  force 

writer  Harold  Martin  discussed  the  plan.  We  find  that  many  employees  at  December  31st,  1957  totalled 

possibility  of  term  insurance  being  feel  that  with  such  a  contribution  $176,463,903  an  increase  ot  $14,- 

used  for  mortgage  cancellation  they  cannot  afford  to  protect  their  9®*.957  f”*'  ^ 

and  this  is  a  very  common  use  family  with  additional  permanent  and  other  income  j 

for  decreasing  term  insurance.  insurance  and  so  in  many  cases  brought  the  total  income  for  tlic  | 

Term  insurance  gets  it’s  name  ‘lie  families  arc  not  properly  cov-  year  to  .$5,9.54,516.  ' 

from  the  very  fact  that  its  writ-  ered  and  the  employee  concerned  “The  total  surplus  earned  .n 

Ion  for  a  xnooifiod  term  nr  neriod  “il'l  li^  ha®  sufliciently  in-  1957  was  $729  63^  the  largest  in  i 

ten  tor  a  specified  term  or  period  .  , .  ;  „  nurchase  Hi®  history  of  the  company  and  ; 

and  therefore  is  basically  con-  '  P  3fi  increase  over  the  surplus  earn- ' 


'fontinental  Life  d-idendl^-;— 

VtOnTinenTal  The  actuarial*  .  ^  r  o-u  i..  ■  i  t  hill  will  continue  operating  in  spi 

■%  .  n  I  V  (surance  and  annuity  contracts  is  Assets  of  The  Excelsior  Lifeiof  faiiine  caloc  and  evor  mnnntii 

Reports  Peak  Year  *$30,993,275.  The  company  again  now  total  $94,676,799,  an  increase  j  jnventorfes  '  ”  er  mount  ii 

;  _  j  experienced  a  favourable  mor-Jof  $6,887,751  during  the  year.  The  company  is  banking  on 

Toronto  —  “New  records  were'l^lhy  jS48,898,377  ol  this  is  in  bonds  andiupturn  in  the  general  econom 

K  ?  .ninZ  nf  nZ  husi  - —  Idebentures,  $31,361,999  in  first  climate  and  in  the  meantime  w 

achieved  in  volume  oi  new  dusi-,  Canadian  breweries  imortgages  on  improved  real  e.statCj continue  stock  piling  to  mainta 
ness  and  underwriting  profits!  The  iransier  aijem  mr  Canadian  (mo.stly  on  moderate  size  single! the  level  of  employment, 
from  insurance  operations,’’lu"^‘'i"'anrt'‘’29,“'*aT*a*ddmonaTuni*o" com- family  dwellings),  $5,745,084  in  The  company  is  also  .scckir 
inmoc  iiiinte>i-  FFA  FSA  shares  were  exchanced  for  1.010  policy  loans,  $4,441,970  in  commoninew  sales  outlets  and  “is  hopef’ 

'.  ‘  . .  .  ’  J  ’.  I  ,  ’ ! w  srs  snd  preferred  shares  of  leading  j  that  there  will  be  an  improvemei 

vice-presidciU  jJJ^y^'lp^^crV^d  ^hareTMw  outstandinc.  '  ICanadian  and  U.S.  industrial  com-!in  the  months  ahead  ” _ 


Recession  and  Revival 


lance  and  when  it  should  he  pur-  lection  arc  iimiiea  lo  a  uegree  oy  $1,693,844  over  the 
^  •  jehased.  Two  weeks  ago  my  co-  the  contribution  to  the  pension  j^sued  in  1956.  Busines 

Si  1/1/1  LQ  writer  Harold  Martin  discussed  the  plan.  We  find  that  many  employees  at  December  31st,  19; 

I  possibility  of  term  insurance  being  feel  that  with  such  a  contribution  $176,463,903  an  increas( 

used  for  mortgage  cancellation  they  cannot  afford  to  protect  their  9®*.957  for  year.  Net 

PnnArlAV  llmmn*  InrlllAl-Mif  ^  common  use  family  with  additional  permanent  jny°^men7”“and  °othei 

I  QnQnQ  C  lyiininfT  innilPTrw  mr  decreasing  term  insurance.  insurance  and  so  in  many  cases  brought  the  total  incon 

UUIIIJUll  W  IflllllllC  IIIUUOll  J  !  Term  insurance  gets  it’s  name  families  arc  not  properly  cov-  year  to  .$,5,9.54.516. 

^  from  the  verv  fact  that  its  writ-  and  the  employee  concerned  “The  total  surplus 

Ion  for  a  xnooifiod  term  nr  neriod  "aits  until  hc  has  sufliciently  in-  1957  was  $729  b3p  the 
ten  tor  a  spccilicd  term  or  period  oamines  to  nur.hase  ‘he  history  of  the  coir 

•  4,u  ••  -J  -11  and  therefore  is  basically  con-  troased  his  earnings  lo  purtnase  increase  over  the  sui 

Our  services  lo  the  mining  industry  include:  jsi^iercd  as  temporary  insurance,  regular  life  insurance.  in  1956  of  $110,000 

escrows;  safe-keeping;  transfer  of  money  ourchase  iThe  main  problem  in  question  is  Sometimes  this  delay  is  too  long  “The  earning  power 

y  ^  j,he  definition  of  the  word  “tern-  and  he  has  for  one  reason  or  an-  Mr.  Hunter  said,  ‘was 

and  sale  of  securities;  complete  payroll  facilities.  inorarv”  and  as  in  the  case  of  a  other  become  uninsurable  or  in|t'mes  as  great  as  it  w. 


regular  life  insurance. 


lings  in  1956  of  $110,000. 


r-ili- 

ITil* 


THE  CANADIAN 
BANK  OF  COMMERCE 

775  BRANCHES  ACROSS  CANADA  READY  TO  SERVE  YOU 


•The  main  problem  in  question  is  Sometimes  this  delay  is  too  long  “The  earning  power  in  19,57,” 

ithe  definition  of  the  word  “tern-  and  he  has  for  one  reason  or  an-  Mr.  Hunter  said,  “was  almost  4 

inorarv”  and  as  in  the  case  of  a  other  become  uninsurable  or  in  times  as  great  as  it  was  tor  the 

iporarv  ana  as  in  me  case  oi  a  average  of  the  5  years  ended 

mortgage  cancellation  policy  a  the  worst  eventuality,  has  died.  gnj  almost  twice  as  great 

temporary  period  may  last  20  or  ‘a  order  to  cover  this  period  gs  it  was  in  19.53.  The  net  in- 

25  years.  We  have,  however,  the  reducing  term  insurance  bene-  terest  rate  earned  was  4.71%. 

come  across  a  very  practical  use  fit  can  be  designed  to  supplement  “During  1957  the  company 

for  reducing  term  insurance  and  the  increase  in  values  in  a  pen-  placed  $2,717,136  m  well-secured 

lor  reaucing  lerm  iiisurdiicc  dim  .  ,  r  ,  mortgages,  more  money  than  in 

{this,  strangely  enough  is  princi-  s'C"  Plan.  If  we  take  for  example  previous  year.  | 

pally  in  connection  w'ith  retire-  a  man  age  35  earning  $5,000.  a|  “Puii  provision  has  been  madei 

'ment  pension  plans.  Many  persons  year.  '  — 

jare  called  upon  to  contribute  5%  Both  he  and  his  employer  arc' 

I  of  their  salary  towards  a  retire-  contributing  5%  tow  ards  his  pen-  .4^— 

iment  plan,  and,  when  such  a  plan  sion  plan  and  therefore  $500  a  " 

Ms  put  in  force  in  a  company,  v'cry  year  is  accumulating  in  his  pen- 

few  employees  can  afford  not  to  sion  fund.  In  many  cases  employ-  r  Dei 

enter  the  company  plan.  ers  allow  the  total  proceeds  ot  a  i  T'hZ^^ti$enie 

This,  in  turn,  presents  another  pension  fund  to  go  to  the  estate  DAenturesfor  sa 

of  the  employee  in  the  event  of  resident  of  th€  Vt 

premature  death  and  in  the  ex-  i  resident  to  buy  m 

ample  given  above  the  following  j  ADDITIONAL  ISSLE 
table  represents  the  approximate  i 
_ _ — death  benefits;  ^ 


Pi*»asr  xrnH  nir  ’ 


Ifhntnrv  Rulhtin 


Investors  will  find  the  February  issue  of 
our  Monthly  Bulletin  partirularly  helpful  in 
appraising  the  business  outlook.  It  relates  the 
current  adjustment  to  those  of  previous  periods, 
and  draws  conclusions  as  lo  its  possible  length 
and  depth. 

.Also  in  the  Bulletin  is  a  report  on  the 
nmrsprint  industry,  and  a  review  of  a  major 
Uanadian  paper  company. 

If  you  are  not  already  a  regular  reader  of 
the  Monthly  Bulletin  we  suggest  you  ask  for  a 
copy  to-day.  We  will  be  glad  lo  send  it  to  you 
with  our  rompliments. 

R.O.S5,  Knowici  &  Co.  Ltd. 

2.5  ADELAIDE  STREET  Vt  EST.  TO  ONTO 
Hsmillon  Brantford  M  inWsoi  Sarnia 

Sudbury  Niagara  Fall*  Brampinn 


The  Series  C  Debentures  referred  lo  herein  are  bein/i  offered  in  Canada  hut  not  in  the  United  Slates  nf  dmerira. 
This  advertisement  is  not,  and  under  no  Hreumstonres  is  to  he  construed  as,  on  offering  of  an  v  of  such  Series  C 
Debentures  for  sale  in  the  United  Slates  of  America  or  in  the  territories  nr  possessions  ther^  or  an  offering  to  anr 
resident  of  the  United  Stot«i  of  America  or  Us  territories  or  possessions  or  a  solicitation  of  an  offer  from  any  such 
resident  to  buy  any  of  such  Series  C  Debentures. 


ADDITIONAL  ISSLE 


■iiwesFm^s 


To  yield  from  2.82%  to  6.25% 


s''  ' 


Rale 

Maturity 

Government  of  Canada 

S  % 

1956/59 

Government  of  Canada 

1975/78 

Canadian  National  Railways 

(guaranteed  by  Government  of  Canada) 

4  % 

1981 

Hydro  Electric  Power  Comm,  of  Ontario 

4Vj?o 

1976/78 

Quebec  Hydro  Electric 

5  % 

1980  82 

Pacific  and  Great  Eastern  Railway 
(unconditionally  guaranteed  by  the 
Province  of  British  Columbia) 

1987 

The  Municipality  of  Metropolitan  Toronto 

1977 

City  of  Drummondville,  P.Q. 

iVt% 

1 969/78 

City  of  Montreal 

Quebec  Natural  Gas  Co. 

1978 

“W'ith  2  .shares  common  per  100  P.V.” 

55/4'^ 

1985 

Canadian  Oil  Companies  Ltd. 

4 

1976 

‘B.C.  Electric  Co.  Ltd.  Series  "M” 

1988 

‘Dominion  Stores  Ltd. 

5V2^ 

1976 

‘Povx  er  Corp.  of  Canada  Ltd. 

1977 

‘Industrial  Acceptance  Corp.  Ltd. 

1978 

‘B.C.  Electric  Co.  Ltd.  Debentures 

V/4% 

1977 

‘Canadian  Utilities  Ltd.  Convertible 

5^4^ 

1977 

'Pembina  Pipe  Line  Ltd.  1st  Mortgage 

rv 

1974 

’Anglo  Canadian  Telephone  Co. 

'Canadian  British  Aluminium  Co. 

<5  % 

198.5 

“with  warrants” 

Westcoasi  Transmission  (!o.  Lid. 

1977 

Scries  “A” 

1988 

Year  Death  Benefit 

It  $  500. 

5  2,600. 

10  5,565. 

15  9,520, 

;  20  14,330. 

i  2.5  20.190. 

i  Age  6.5  27,310. 

In  such  a  case  it  is  possible  to 
purchase  a  reducing  term  insur¬ 
ance  contract  with  a  premium  ot 
approximately  $125.  a  year,  which 
would  give  the  family  of  the  em¬ 
ployee  increased  protection  im¬ 
mediately.  In  the  table  below  we 
have  shown  the  commuted  value 
of  the  decreasing  term  plan  and 
the  total  proceeds  which  are  ob¬ 
tained  by  adding  this  insurance 
I  benefit  to  the  death  benefit  pro- 
jvided  by  the  pension  plan: 


$15,000,000 

Canadian  Breweries  Limited 

(Incorporated  under  the  law*  of  the  Province  of  Ontario) 


5%  ^iinking  Fund  Debentures,  Series  C 


To  be  dated  Janoanr  15,  1958 


To  matore  Jannarr  15,  198.3 


Principal  and  half-yearly  inlereet  (January  15  and  July  15)  and  redemption  premium,  if  any.  are  to  he  payable  m  lawful 
monev  of  Canada  at  any  branch  in  Canada  of  the  Company’*  bankers.  Series  C  Debentures  arc  to  be  issued  as  coupon  Deben¬ 
tures  in  denominations  of  $500  and  $1,000  registrable  as  lo  principal  only  and  as  fully  registered  Debentures  m  denominations 
of  $1,000  and  authorized  multiples  thereof. 

Series  C  Debentures  will  be  redeemable  (otherwise  than  out  of  sinking  fund  moneys)  prior  lo  maturity  at  any  time  in  whole 
or  from  time  lo  time  in  part  at  the  option  of  the  Company  on  thirty  days'"  notice  at  the  principal  amount  thereof  plus  a  premium 
of  2!  •»%  of  such  principal  amount  if  redeemed  on  or  before  January  15,  1068,  such  premium  being  reduced  by  of  of  such 


i  Reducing 
jTerm  Benefit 

$26,224. 

23.92.5. 

$20,625. 

$16,808. 

$12,386. 

$  7.150. 

Nil 


Total 

Proceeds 

$26,724. 

$26,.52.5. 

$26,190. 

$26,328. 

$26,716. 

$27,240. 

$27,310. 


Preferred  Stotk 


Indicated 
Dividend  Rate 


Southern  Canada  Power  Co.  6fo  Part. 
Common  Stocks 

7  % 

Preferred 

The  British  American  Oil  Co.  Ltd. 

1.00 

Common 

The  Royal  Bank  of  Canada 

2.10 

Common 

The  Steel  Company  of  Canada  Ltd. 

1.90 

Common 

The  Bell  Telephone  Co.  of  Canada 

2.00 

Common 

Canadian  Pacific  Railway  Co. 

1.50 

Common 

•Denotes  non-callable  for  refunding  to  various  dates. 

Securities  are  offered  by  us  as  principals,  except  listed  stocks,  orders  for  which,  in¬ 
cluding  brokerage,  we  accept  as  agents.  Alt  offerings  are  subiect  to  confirmation. 
Specific  recommendations,  or  information  regarding  any  security,  will  be  gladly 
furnished  upon  reque.si. 

Orders  accepted  for  execution  on  all  Stock  Exchanges. 

Nesbitt,  Thomson  and  Company, 

LIMITED 

.?55  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT.  KITCHENER 
WINMPEO  REGINA  CVLGaRV  EDMONTON  V'ANCOtlVER  VICTORIA  SAINT  JOHN,  N.B. 
EREDFJRICTON  MONCTON  NEW'  YORK  ZURICH 


jVoii  will  note  that  at  all  times 
jtlie  family  of  the  employee  is 
j  guaranteed  ultimate  amount  of  his 
I  projected  pension  plan  savings. 

I  would  like  to  emphasis,  how- 
ev'er,  that  as  this  employee’s 
learnings  incrca.se.  his  long  range 
I  obligations  may  increase  and 
(therefore  he  would  be  wise  to 
i  establish  a  conversion  schedule. 

The  term  insurance  referred  to 
above  is  convertible  to  any  form 
of  permanent  life  insurance  at  his 
attained  age  and  the  amount  con¬ 
verted  will  be  an  increasing  asset 
as  permanent  insurance  in  his 
!  estate.  Such  a  plan  of  insurance 
I  has  in  many  cases  given  adequate 
j  family  protection  and  guaranteed 
Ithe  insurability  of  the  person  con- 
Icerned. 

Milestane  Here  Far 
Harwich  Unian  Life 

Corbet  L.  Drewry,  general  man¬ 
ager  for  Canada  of  the  Norwich 
Union  Life  Insurance  Society,  re¬ 
ports  that  the  ordinary  life  busi¬ 
ness  of  the  Norwich  Union  in 
Canada  passed  the  $100  million 
mark  during  1957. 

In  addition,  Mr.  Drewry  points 
I  out,  the  Norwich  Union  also  in- 
jsurcs  under  group  annuity  con- 
I  tracts  pensions  for  Canadians 
having  a  capital  value  in  excess 
of  $102  million. 


to  the  date  epenfied  for  redemption;  provided  that  the  Company  shall  not  call  lor  redemptioa  *ny  neriee  c  urbentnres  lothcrwise 
than  out  of  sinking  fund  moneys)  on  or  before  January  15,  196-t  in  connection  with  a  refunding  operation  by  the  application,  direcitc 
or  indirectir,  of  borrowed  fiinds.  Series  C  Debenture*  will  be  redeemable  ont  of  sinking  fund  moneys  on  thirty  day*’  notice  at  the 
principal  amount  thereof  plus  accrued  interest  to  the  date  specified  for  redemption. 

Sinking  Fund 

The  Companv  will  covenant  lo  pay  lo  the  Trustee  as  and  by  way  of  a  sinking  fund  for  the  _  Senes  C  Debentures 
wiibin  fifteen  davs  before  Janoary  15  in  each  of  the  years  1959  to  1932,  both  inclusive,  a  sum  sufficient  to  retire  in  each 
of  such  years  $6()0,000  principal  amount  of  Series  C  Debentures.  Such  sinking  fund  payments  and  the  retiroment  of  a  further 
$600.(MKi  principal  amount  of  Series  C  Debentures  at  maturity  will  be  sufficient  lo  retire  all  of  the  Scries  C  Debentures  by  maturitv 
Particulars  concerning  the  sinking  fund  are  more  fully  set  out  in  the  prospectus. 

Trustee;  .National  Trust  Company,  Limited 

In  the  opinion  of  counsel,  these  Serie*  C  Deitentures  w  ill  be  an  investment  m  which  the  Canadian  and  Br*tish 
Insurance  Companies  Act  (Canada)  stales  that  a  company  registered  under  Part  111  thereof  may  invest  its  funds. 
v*ithout  resorting  to  the  provisions  of  subsection  (4)  of  section  63  of  such  .Act. 


W  e.  as  principals,  offer  these  Seties  C  Debentures,  subject  to  prior  sale  and  change  m  price,  if.  as  and  wben  issued  bv  tb« 
I  .ompanv  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  bv  Messrs,  Fraset,  Beattv, 
Tucker,  McIntosh  &  Stewart.  Toronto,  and  on  otir  behalf  by  Messrs.  Miller.  Thomson.  Hicks  &  Sedgewirk.  Toronto. 

PRICE:  ‘>7.25  and  accrued  intcrcsl  to  yield  5.20% 


Subscriptions  wiH  be  received  subject  to  rejection  or  allotment  in  whole  or  m  part  and  the  right  is  reserved  to  elose  tbs 
subscription  books  at  any  time  without  notice.  It  is  expected  that  Series  C  Debentures  m  definitive  form  will  bs  readv  for 
delivery  on  or  about  March  11,  1958. 

4  cops  of  ihr  prospectus  mil  hr  promptly  furnished  on  revp/csl. 


Burns  Bros.  &  Dent»*n 
Limited 


fS .  r.  Pitfield  &  Company, 
Limited 


Mfleod.  \ounjE,  Weir  &  Company 
Limited 

Cairdner  &  Company 
Limited 

L.,  G,  Beaubien  &  Co., 
Limited 

Harris  &  Partners 
Limited 

Pemberton  Securities 
Limited 


Dominion  SecuriJies  Corpn. 
Limited 

Grccnshields  &  Co  Inc 

Ren^T.  Leclerr.. 
Incorporee 

Collier,  Norris  &  Quinlan 
Limited 

Dominick  Corporation 
nf  Canada 


Wood.  Gnndy  &  C^ompany 
Limited 

Ross,  knowles  A  Co. 
Ltd. 

.Midland  Securities  Corpn. 
Limited 

Wills,  Bickle  &  Company 
Limited 

The  W  estern  City  Liouipany 
Limited 


SIGNIFICANT  INCREASES 


Huron  &  Erie-Conodo  Trust  AppointmonU 


North  America  Group  1957 
Premiums  12  P.C.  Higher 


|[hpld  accounting  for  38.3  per  cent 


and  preferred  shares  for  112  per 
cent  of  total  investments.  8.8  Per 
cent  was  shown  to  be  in  cash,  etc. 


Premiums  written  by  Insurance : added  to  the  unearned  premium 
Company  of  North  America  Com-  reserve. 

and  claim  expenses 
I  to  $77,212,000  and  under- 
xpenses  $44,051,000.  thus 
an  underwriting  loss  of 


Investment  Foundation  Limited 

has  declared  a  regular  7.5  cents 
dividend  on  the  cumulative  con¬ 
vertible  preferred  share.s  while  fiO 
cents  and  extra  of  15  cents  have 
been  declared  for  the  common 
stock.  Both  dividends  are  payable 
on  .April  15th  to  record  at  March 
1.5th.  Investment  F’oundation  is  a 
closed  and  investment  trust  of  the 
management  type. 


panics  in  19.57  topped  the  10.56  Clair 
figures  by  nearly  12  per  cent,  amoun 
rising  from  $288,391,000  to  $322.-  writing 
7,38,000.  causini 

The  fire  and  marine  companies  $-.917.( 
flnsurance  Company  of  North  Cons 
America  and  Philadelphia  Fire  writing 
and  Marine  Insurance  Company  t  Compa 
wrote  $197,015,000.  a  12  per  centi  The 
increase  over  last  year’s  $175.-  marine 
832.000.  Indemnity  Insurance  Com-  basis 
pany  of  North  .America  wrote 
$125,723,000  lor  an  11.7  per  cent 
increase  over  the  $112.5.59.000  pamos, 
written  in  19.56. 

Investment  income  belore  taxes 
for  the  North  .America  group  "'as'‘'\P^.^ 
$26,478,000,  up  5.3  per  cent  from 
la.st  year's  $25,155,000  .  35  00  n 

Net  operating  income  for  the  iqo ; 
group  was  $15,114,000.  down  $5.-  (-gns- 
820,000  from  1956.  ratios 

Consolidated  assets  at  market  ' 3, 
values  as  of  December  31.  1957,  . 

were  $867,392,000,  an  increase  of  _ 
$9,920,000,  or  1.2  per  cent,  over  ,,  .. 

19,56  Uniti 

Policyholders’  surplus  on  a  con- 
solidatcd  basis  f capital,  stated  sur-  Cdm 
plus  and  voluntary  reserves' 
totaled  $399,625,000  at  the  year’s  ^  . 

end,  a  decrease  from  last  year  ’ 
ol  $38,842,000  or  8.9  per  cent  , 

With  premiums  written  by  the 
fire  and  marine  companies  '  ' 

increasing  to  $197,015,000,  up  PO'‘'yo 
$21, 182.(8)0  from  1956,  while  earned 
premiums  gained  $14,410,000  to  ■  ' 

$176,310,000,  the  sum  of  $20,704,000  ^ 
was  added  to  the  unearned  '^jent 
premium  rcserxe. 

Claims  and  claim  expenses 
amounted  to  $106,822,000.  and  .  D'^'d 
underwriting  expenses  $77,935,000,  income 
making  a  statutorv  underwriting  tailed  f 
loss  of  $8,446,000.  '  •ho-'-e 

With  Indemnity  Insurance  Com-  .Ajtcr 
pany  of  North  America’s  premiums  $437.4(8 
written  increasing  to  $12.5.723.000.  bonds, 
up  $13.124.f88).  while  carried  pre-  her  31s 
miums  gained  $11,157-000  to  $118.-  pared  \ 
.346,000,  the  sum  of  $7,377,0(8)  was  31sl.  H 


!  Direct  conversion  of  chemical  I  Securities  Ltd.,  Vancouver.  I 

energy  of  gases  into  electricity!  Under  the  trust  agreement  cov-' 
has  been  accomplished,  accordingjering  diversified  income  shares, | 
to  "K*«ping  Up",  monthly  pub- 'the  Crown  Trust  Company  hold! 
lication  of  Television  Shares  Man- i the  following  stocks  for  each  1,000 
agement  Corporation, 
managers 


investment 'shares  series  “A"  and  5.00(1 
and  sponsors  of  theshares  series  ‘'R”  out.standing: 
i$147  million  Television-Electronic*  90  shares  Aluminium  Limited 
Fond.  ‘  10  ,,  Bell  Telephone  Co. 

.A  revolutionary  method  has  been  '^40  „  R..A.  Oil  Co. 

developed  by  National  ('arbon  25  ,,  Canadian  Celanese 

tompanv.  a  subsidiary  ol  the  50  „  t  ons.  Mining  &  Smelt 

Union  Carbide  Corporation,  and  .30  „  Consolidated  Paper 

Its  initial  application  is  in  the  U  S.  50  „  Dominion  Bridge  Co. 

Armv  Signal  Corps'  new  mobile  20  ,.  Ford  Motor  Co.  ‘‘.A" 

radar  set  which  is  capable  of  15  ,,  Inlernational  Nickel 

spotting  the  enemy  a  half-mile  20  ,,  Loblaw  Grocet.  “R” 

awav  in  total  darkness  and  in  100  .,  Massey-Harris-Ferg. 

complete  quiel.  the  publication  ’20  „  Noranda  .Mines 

said.  10  „  Ogilvie  P’lour  Mills  . 

The  de\  ice  w  hich  perlorms  the  30  .,  Powell  River  Co. 

conversion  consi.sts  of  a  cell  of  2.5  ..  .Steel  Company  ol  Can.  Wallace, 

nine  hollow  ,  porous  carbon  elec-  'Serii-s  ”.A  ”  r('tains  25  shares  of  j  ■ 
Irodes  groiipi'd  in  a  round  plastic  Imperial  Oil  in  place  ol  40  shares  . 

housing,  .A  carbon  header  on  each  of  R  .A.  Oil  as  lisled  above. 
end  channels  hydrogen  and  oxy¬ 
gen  gases  into  the  electrodes 
and  elcTlrical  conniptions  conduct 
away  the  power.  The  device  is 
filled  with  a  solution  of  potassium 
hydroxide,  which  serves  as  the 
'electrolyte  in  the  electrochemical 
react  ion . 


M-H-F  Adding  To 
Brantford  Plant 


V.  P.  Crenyn  Allyn  Taylor  Lt.  Cel.  Tern  Lawson 

Chairman  of  th*  Beard  President  and  '  Vice-President 

General  Manager 

\’,  P.  Cronyn.  Vice-President  ot  the  Huron  &  Krie  and  a  Canada  Trust  Direcior.  nas  neen  eitpieo 
Chairman  of  the  Boards  ot  both  Companies.  Mr.  Cronyn  succeds  Col.  Ibbotson  Leonard.  D.S.O., 
Chairman  since  1943. 

Allyn  Taylor,  General  Manager,  has  been  elected  President  ol  both  Companies.  Mr.  Taylor,  who 
joined  the  Companies  in  1935,  succeeds  Morley  Alysworlh.  President  since  1943.  Col.  Leonard  and 
Mr.  Alysworth.  who  have  requested  that  they  not  be  re-elected  Chairman  and  President  respective¬ 
ly.  will  continue  as  Directors. 

Lt.  Col  Tom  Lawson,  who  joined  the  Boards  in  1956.  has  been  elipted  Vice-President  ol  both 
Companies. 


^  The  annual  report  ot  Canadian  and  redesigning  of  the  cleaning 
General  Investments,  tor  the  year  installation  of  new 

ended  December  .31st.  19,57,  dis¬ 
closes  total  assets  ol  the  company 

at  $30,507.(88).  Marketable  .si'cur-  These  new  tacilities  will  enable 
ities  are  carried  lit  cost  ot  .$29.-  the  production  at  "M”  loundry  ol 
948.(88)  with  the  indicat(>d  market  large  ea.stings  such  as  transmis- 
value  as  at  December  31  si  being  j  .  u  , 

$33  (8)5  (88)  centre  housing  for 

Investment  income  amouiiled  Mussey-h ergu.son  tractors  for  sub- 
$1,615,000  and  total  operating  ex-  machining  in  one  ol  the 

pi'nses  were  $108,478  including  in-  Company  s  other  plants.  .At  pre.seni 
come  taxes  at  $3,100.  •''•'s*'  eastings  are  purchased  Irom 

Ol  the  net  income  ol  $l..5()6.(8)()  machiiu'd  by  outside  suppliers, 
dividends  were  paid  lo  the  amount  '*'*'*'  increase  in  production  from 
of  $1,297.0(8)  the  expansion  program  will,  it  is 

A  total  of  9(i().9fl  shares  were  Pumted  out.  proxide  steadier  em- 
outstanding.  ployment  potential  as  well  as  pro- 

During  the  year  19.57,  sharehold-  tor  up  lo  1.50  additional 

ers  receivi'd  tour  quarterly  divi-  workers.  II  is  expected  that  the 
dends;  one  dividend  of  twenty- 
seven  and  one-hall  cents  per  share, 
and  three  dividends  ol  thirty  cents 
pi'r  share  plus  a  bonus  dividend | 
of  fifteen  cents  per  share  on  .April  1 
15.  1957.  nr  a  total  of  $1  .32>2  for 
each  ol  (he  outstanding  960,941 
share.s. 

i  The  Capital  .Surplus  Distribulahle 
1  Account  was  increased  by  the  net 
profit  ol  $.545.4!)4  made  on  secur- 
;  ities  sold  and  by  dividends  of 
$12,202  receix’ed  iindiT  .Section  105 
ol  the  Income  Tax  .Act. 

The  Directors  have  di-clared.  on 
the  outstanding  960,941  shares,  a 
quarterly  dividend  of  thirty  cents 
per  share  plus  a  bonus  dividend 
of  fiflei'n  e('nt,‘»  per  share,  both 


ABOUT  YOUR 
Fire  &  Casualty 
INSURANCE 


By  Doug.  Weston 


I  The  Tax  Burden;  and  the  Problem  of  the 
Uninsured  Driver 

Like  every  other  business,  the  dent  ol  Insurance  in  Ottawa 
insurance  industry  is  plagued  by  What  does  it  amount  to? 
taxes  and  license  fees.  And  gov-  have  only  some  ot  the  ligi 
ernments.  regarding  the  business  premium  taxes  and  license 
as  fair  game,  have  no  hesitation jpayable  regardless  of  profit 
about  Applying  them  iloss.  in  19.56.  the  last  year 

First  ol  all  there  is  a  two  perjxxhich  figures  are  avail 
cent  premium  tax  —  p  a  y  a  b  I  ejamounted  lo  $13,853,601.  or 
whether  or  not  the  company  makes! per  cent  of  the  premiums  eai 
a  profit.  This  applies  to  all  in- j Add  lo  this  municipal  taxes 
surance  with  the  exception  of 'other  charges  and  assessm 


BANK  OF  CANADA 


PROVIDENCE,  R.l. 

CH ARTKKKD 

On»  ot  Ihe  Phoenix  ol  Hartloril 
Uroiip 

CAN  ADI  \\  OKPARTMK.VT 
MOM  REAI 


Weekly  statement  of  the  Bank  ol  Canada  as  at  Feb.  12.  1958  shows 
total  assets  $1.198.9,34  higher  than  pre\ious  week  at  $2„53(i,  176,512.  In¬ 
vestments  arc  shown  $32.647.2.59  higher.  Holdings  of  Sterling  and  U.S. 
Funds  were  $2,925,441  lower,  while  other  assets  were  $28,512,948  lower. 
Deposits  were  $4.56.688  lower.  Circulation  was  $623,673  higher,  while 
other  liabilities  were  $2. .544, 4.36  higher. 

In  comparison  with  corresponding  week  ol  last  year  total  assets 
were  $141,290.0.56  higher,  while  other  liabilities  were  $44,858,635  higher. 
Circulation  was  $52,367,497  higher  than  same  period  last  year  and 
deposits  are  shown  $32.7.59,691  higher. 

Comparative  figures  herewith  — 

A«iETS—  Pph.  12.  IS.<*  iPh  1SS«  la>IWIi  l.a^l  Yr. 

S  S  V  I 

SiPlIinp  and,!  .S  Kiinria  <i.'..tJS,(MR  Sh..1«.4Rf'  —  2.92.1.441  -.  17.492,829 

OfhPr  Curi'rncira  .  .  197.710  118, .140  —  lO.R.'iO  --  il,231 

- -  _  88.182,029  _  2.936.271  4  17.441,598 

Total  .  8.'.ri2,i.7.8a - -  - 

AnVANCES  TO— 

Char  and  Savins;.  Bks .  .  .  . 


GEO.  LYMAN  &  SON 

Limited 

nrneral  ,4crni« 

MrOir.l.  ift  IIG..  4S.'i  McGill  .Strncl 
MO.NTREAi 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  of  Enqlond 
ESTABLISHKI)  A.I)  IS02 
CA.VMHAN  OFPICE.  MUMREAL 
0  E,  niiNXOP  Manaser 

GEO.  LYMAN  &  SON 

I.imitrri 

General  Acenfa 
MO.NTREAL 

Phone:  lIMversDv  6-'.’7;i 
airOlI.I  Bl  HG.  tS.'.  MiGill  Street 


A  diiidend  ol  4  cents  a  share 
has  been  declartHl  by  Savings  and 
Investment  Mutual  Fund.  3'his  is 
Ihe  third  quarterly  dividend  paid 
by  Hie  company  and  brings  total 
disiribulion  lo  12  cenis  lo  date. 
The  dividend,  however,  does  not 
establish  a  specilic  qiiailerly  rale 
The  portlolio.  as  at  .lanuary  ,3lsl 
1958.  shows  a  (urther  inert'ase  ini 
Ihe  delensixp  position  with  bonds' 


International  Pete 
1 1957  Earnings  Up 


Toial  . 

r\\  LvSTMENTS— 

Treasury  Bill^ 
r,ovt  Sees  \r^  > 
Go\t.  Seo^.  n.on*  Term' 
Rds.  Deb.  Ind  Dev.  Rk 
Other 


.An  increase  in  net  earnings  ol 
Inlernational  Petroloum  Co  Ltd.  ' 
to  $41,109,000.  equal  to  $2.8,3  ail 
share  on  slock  Irom  previous  | 
year’s  figure  ol  $.38,247,126.  equal) 

10  $2.6.3  a  share,  is  reported  inlj 

preliminary  earnings  sialrmeniJ 
released  by  company.  ' 

For  lourih  quarter  of  last  year,, 
net  earnings  amounted  lo  $8  mil 
lion,  which  represented  a  reduc- 

1 1  ion  from  earning.s  ot  $9.5  million 
Ifor  corresponding  period  of  1956 

i  Capital  expenditures  in  19.57 
totalled  .$68.1  million,  which  com- 
'  pared  with  .$81.1  million  year  be- 
I  lore.  Expenditures  lor  exploration 
jwliieh  were  charged  against  in 
ifome  amounted  lo  .$12,700,000  in 
!|9.57  and  $1.3.900.01)0  in  19.56.  , 


ToIhI 

Ind.  Doa  .  Bk. 
Rank  Premivo.ic 
All  Other 


Total 

rjABILITIKS- 
Capital  Paid  I  p 
Rest  Fund 
Notes  in  Cimilati' 

DFrOSITS- 
r,o\t  rti  Canada 
Char  Bank« 

Other  . 


(  0 NSII LTt Nr,  KN  (',  1 N E  K  RS 


1440  ST  CATHERINE  ST.  W.,  MONTREAL  2 


Total 

Liabilities  eOlhr?  rurr> 
AH  Other  LiabilitiP* 


l*rvi»uration  of  planf  nnd 
npevifivatiniig  for  llir 

Sf.  Lawrence  Seaway  Authority 

(or  remediol  icwagc,  drainage  and  wafer  supply  work, 
for  Soufh  Shore  Municipolifiei  and  with  Quebec-Hydro 
on  alferationi  fo  the  C.P.R.  bridge  af  Caughnawagn, 
neceisitafed  by  the  future  Lochine  hydro-electric  power 
developmenf. 


I  B.C.  Land  Soles  Net 
I  Province  $823,373 

A’ictoria.  —  British  Columbia's 
fir.st  sale  of  oil  and  gas  rights  lor 
j  1958  netted  the  province  $823. .37.3. 
'it  is  announced.  .A  total  of  24,3,61.3 
I  acres  were  offered. 

!  fmperial  Oil  Ltd  and  Pan  .Amer 
ican  Petroleum  Corp.  jointly  paid 
the  highest  price.s,  $524,009  for  two 
tracts  covering  144. .5.52  acres  in 
the  Laird  River  area  of  Alberta. 
These  parcels,  in  wildcat  territory 
are  localrxl  .3(8)  miles  norlhwesi  of 
Hie  Fort  St.  .lolin  ga.v  field. 


COMPLETE  ENGINEERING  DESIGN  OF  IN- 
DUSTRIAL  PROJECTS  .  .  every  phase  from 

.  .  .  Site  Selection,  Layout,  Structural  and 
Building  Services  ...  to  completion.  Either 
alone  or  in  collaboration  with  Clients'  Engin¬ 
eers  or  outside  Specialists. 


DESIGN  and  SUPERVISION  ot  Construction  of 
general  Municipal  Works  .  .  .  Wafer  Filtrotion 
ond  Sewage  Treatment  Plants  ,  ,  .  Hydro- 
Electric  and  Steam  Plants  .  .  .  Hydraulic 
Structures.  Harbours  ond  River  improvements. 


«nnm/ncem«inf  npyiMrs  m  morter  of  rrrnrii  nnlv  unH  im  i, niter  no  rrrrumstonr  e«  to  6e  rnn^tru^r!  r?s  en  pfferinit 
.<eri,ri>ie*  lor  talt,  or  »•  art  offar  lo  buy,  any  of  mch  aarnritir*.  Tha  offermi  is  rnaHm  only  by  thr  Pmspactu' 


NEW  1S8UB 


SKLulMMHMI 

Montreal  Transportatfo.n  Commission 

4V8%  Sinking  Fund  Derknti  res,  Issue 


Money  on  deposit  with  the  Huron  &  Erie  —  Canada  Tnisl  inereased 
in  1957  by  17%  to  a  total  of  $138,800,000. 

Fstates,  Trusts  and  Agencies  under  administration  by  Canada  Trust 
inereased  in  1957  by  11%  to  a  total  of  $267,100,000. 

Funds  loaned  to  the  public  through  Huron  &  Eric  —  Canada  Trust 
mortgage  loans  increased  in  1957  by  12%  to  a  total  of  $106,900,000. 


F^KrH»rv  IS. 


r>»i#  Ffhntupv  15. 


Guaranteed  unconditionally  ax  to  principal,  interest  and  sinking  fund  retirements  by 


The  City  of  Montreai 


M  in  NET  PROFITS 


in  the  Huron  &  Erie,  8^;^  to  a  total  of  $703,343 
in  th«  Canada  Trust,  18'^,  to  a  total  of  $335,450. 

in  PAID-IN  CAPITAL  and  RESERVE 

in  the  Huron  &  Erie  ,$300,000  to  a  total  of  $10,000,000 
in  the  Canada  Trust,  $175,000  to  a  total  of  $6,000,000, 


Price  96.82fi  r  2  and  Accrued  Interest 

Principal  and  ,.„'ar«st  payabla  in  Now  Yark 
ill  Unitod  Mat**  rurranejr. 


Satxrd  &  Hart 


Shields  &  Gompant 


HEAD  OFFICES,  LONDON,  CANADA  ~  tt  BRANCH  OFFtOES  ACROSS  CANADA 

enttn  CNATHIM  EOMONTON  CUEIPH  HAMilTnN  l«NS0M  (4)  MONTniK  tCtlM 
tT.  CATHkniNES  ST.  TN»M*S  TOnONTt  V«NCnUVtR  VICTOM*  WNBStn  WINNIPEt 

MONTREAL  OFFICE  —  The  Canadian  Trust  Company,  455  Croig  Street  West, 

W,  G.  Sonham,  Maitogar 


Halsey,  Stc^  *  Co.  iNa 


White.  Weld  &  Co, 


_  4 _ THE  FINANCIAL  TIMES.  FEBRUARY  21.  1953 

Dominion  Life  New  Business 
Over  $100  Million  Last  Year 

Waterloo.  Ont,  —  At  annuaK  There  has  been,  meeting  was  told, 
nieeting  here  of  The  Dominion! a  steady  improvement  in  the  net 
Life  Assurance  Co.  shareholders  interest  rate  since  1947  w-hen  ai 
^’pproved  a  proposal  on  the  partllow  of  3.34%  was  established.  Thei 
of  directors  to  subdivide  the  shares  Tate  in  1957  was  4.51%,  an  in- 
of  the  company  on  a  ten  for  oneiercase  of  .11%  from  19.56. 
basis.  The  president,  Alfred  S.  The  amounts  paid  to  policyhold-, 
Upton,  told  the  meeting  that  it  is  ers  and  set  aside  for  future  pay- 
hoped  the  split,  eventually,  would  ment  were  substantially  greater 
re.sult  in  a  wider  distribution  of  than  in  any  previous  year  in  the: 
the  stock.  history  of  the  company.  Eight  and 

Figures  presented  to  the  meeting  one-quarter  millions  or  BS'r  of  the 
revealed  that  the  volume  of  new  total  benefit  payments  went  toi 
business  last  year  exceeded  the  living  policyholders  and  annuit-' 
SlOO  million  mark  for  the  first  ants.  In  addition,  almo.st  $8,000,000 
fime  in  the  company's  hi.story  and  was  added  to  policyholders,  re- 
represented  a  20' r  increase  in  serves. 

new  sales  over  19,56  figures.  Policy  and  annuity  reserves 


London  Life  Appointmonfs 


new  sales  over  19,56  figures.  Policy  and  annuity  reserves 

New  group  life  business  exceed-  amounted  to  over  $130,000,000.  Al.so] 
ed  $13,000,000.  increasing  from  S,5.-| included  in  the  liabilities  was  the 
600,000  in  1956.  This  brought  total  ^om  ol  $1,800,000  which  was  the 
group  life  insurance  in  force  at  f'lH  provision  for  dividends  to 
end  of  last  year  to  $48. 160.000—  policyholders  payable  during  19.58. 
an  increase  of  43' r ,  This  figure  represented  a  consid- 


I  iIa  I  panics,  and  $1,508,487  in  (foifipar 

CAkcldlUr  tITC  loccupied  buildings. 

DiieiNAee  KIaai.<-  '  average  rate  of  interr 

DUSIncSS  ricaiS  Mnct*  increased  to  4.90'^o  as  cm 

iHalf  Billion  Mark  - 

I  -  Drop  in  Advances 

I  The  Excelsior  Life  Insurance  o J  U..  I  HR 
Co.  reports  at  end  of  1957  insur-,  i 

ance  in  force  amounting  to  $482,-'  Industrial  Development  Bank  r 
r  ports  for  the  first  four  months 

321,605,  an,  increase  of  $38,503,852 1  current  fiscal  vear  which  beg; 
during  the  year.  New  ordinary! October  1,  19.57,  a  decrease  of  $.' 
and  group  life  insurance  issued  1821,836  to  $7,320,256  in  actual  a 
last  year  totalled  $73,995,148,  whichjvances  under  loan  authorization! 
I  was  $6,466,378  more  than  in  1956.  |ln  the  same  period,  repi-ymen 
!  During  the  year  payments  to j against  loans  increased  by  $7r 
!  policyholders  amounted  to  .$5,724,-1999  to  $4,629,786. 

268,  including  $1,834,341  paid  to;  During  January,  advances  d 
beneficiaries  in  death  claims,  and  i creased  to  $2,079,816  from  $2.27( 
another  $3,889,927  to  living  policy-i088,  which  repayments  rose  to  $ 
holders  under  maturities,  divi-j 220,4.52  from  $781,294. 
dends.  surrenders,  annuities,  etc.:  Total  loans,  investments  at 
In  addition,  a  further  $.5,261,669jguarantce  outstanding  at  Janiiai 
was  added  to  policy  reserves  for  131  stood  at  $74,606,718,  up  fro 
the  greater  protection  of  policy- 1 $59,609,039  a  year  earlier, 
holders.  - — — 


J.  A.  Campbell 
Vice-President  and 
Chief  Actuary 


L.  M.  Dalgliesh 
Vice-President  and 
Executive  Secretary 


A.  W.  Anderson 
Secretary 


end  of  last  year  to  $48.160. 000—  policyholders  payable  during  19.5o.  London  Life  Insurance  Company  has  announced  four 

an  increa.se  of  43' r ,  Phis  figure  represented  a  consid-  senior  administrative  appointments,  J.  A.  Campbell,  formerly 

The  gain  on  life  insurance  in  erahle  increase  over  the  amount  Assistant  General  Manager  and  Chief  Actuary,  has  become  Vice¬ 

force  for  19,57  amounted  to  $69.-  paid  in  Ip.-x  and  was  approximately  1  President  and  Chief  Actuary.  L.  M.  Dalgliesh,  formerly  Secretary, 

706,671  bringing  the  total  insur- double  the  amount  paid  in  divid-'-  — . -  -  -  - - - 

ance  in  force  at  the  year  end  to  fids  to  policyholders  in  the  .vear  "-^i - s _  ■  — 

1778,762,080.  ‘  '19.54.  | 

Assets  ol  the  companv  increased  The  favorable  changes  in  the. 
during  the  year  by'  .$9,300,000.  dividend  scale  over  a  four-year' 
bringing  the  iotal  under  adminis-' Period  have  resulted  in  a  substan-! 
tration  as  at  December  31st  last  to  lial  reduction  in  the  co.st  of  insur-, 

$165,248.6.38.  ,  lanco  to  the  company's  participat-! 

Mortgage  investments  continued  tag  policyholders. 

to  form  a  large  part  of  the  assets  I  - 

—41.6%— which  was  very  nearly;  canaoian  pacific  railway 

IP  transfer  aernt  for  Canadian  Pacific  \ 


H.  I.  Weir  A.  W,  Ander*on  I  Income  for  the  year  totalled,  aj  I  Apa 

Vice-President  end  Secretary  i$16,719,006,  ol  which  $11,940,093  re-  UOy-vrrs 

Director  of  Agencies  presented  premium  income.  The!  Planned  bv  DOSCO 

unallotted  surplus  was  increased:  '  ,, 

has  been  appointed  Vice-President  and  Executive  .Secretary.  H.  (,y  $385,799  and  now  stands  at  There  wont  be  any  lay-otls 
1.  Weir,  formerly  Assistant  General  Manager  and  Superintendent  |$3,495,497;  while  $250,000  was  the  coal  mines  of  Dominion  Ste 
of  Agencies,  is  now  Vice-President  and  Director  of  Agencies  A.  added  to  investment  and  conting-  &  Coal  Corp.  The  managemc 


V\.  Anderson,  formerly  Comptroller,  has  been  appointed  Secretary. 


the  same  percentage  as  at  the  end  nsrnt  for  Canadian  Pacific 

-f  inc/-  -  II  ..  Hallway  Co.  advises  that,  during  the 

Ot  1956.  Mortgage  collections  con-^  month  of  January  IS.SS,  29  shares  were 
tinned  to  be  SlU'prisingly  good  even!  “P""  conversion  of  convertible 

during  the  closing  mo'nths  of  the|"il;V''and  'JiT  sh^Js' were*  i.«ued'’"upon, 
year  when  business  conditions  jjen-  conversion  of  convertible  collateral  trust  I 

erally  had  commenced  to  deter* 


YOUR 

IJFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Continental  Life 
Reports  Peak  Year 

j  Toronto  —  “New  records  were 
achieved  in  volume  of  new  busi- 


encies  reserve  to  bring  k  to, company  h 
$1,7.50,0(K);  and  another  *2.50,000 ^  gppgujjgpjj  mines  at  Caj' 


;for  all  liabilities  of  the  company., was  added  to  polilcy  dividend  I  grpion  Pictou  county  and  Sprin 
The  actuarial*  reserve  lor  in-irgserve.  hijl  will  continue  operating  in  spi 

jsurance  and  annuity  contracts  is  Assets  of  The  Kxcelsior  LifeiQf  fsHinc  sales  and  ever  mountii 
$30,993,275.  The  Company  again  now  total  $94,676,799,  an  increase|jnventories^ 

I  experienced  a  favourable  mor-'of  $6,887,751  during  the  year.'  The  company  is  banking  on 
Itality  rate."  !  $48,898,377  of  this  is  in  bonds  and  j  upturn  in  the  general  econom 

- — -  I  debentures,  $31,361,999  in  first  climate  and  in  the  meantime  w 

CANADIAN  BREWKRiEs  'mortgages  on  improved  real  estate | continue  stock  piling  to  mainta 


Pension  Plans  and  Term  Insurance 


AINU  A1N&WBJKC.U  3g-  ^f Ihe  Continental  Ltd.  Insur-' 

T  t  <-.u-  ant'P  Co.,  told  shareholders  ati 

r,||  -jack  W.  Lnivers  annual  meeting  here.  “The  pre-j  p 

•  |l  _ I  mium  income,"  he  said,  “went 

. .  over  $4,000,000  for  the  fir.st  time 

Pension  Plans  ond  Term  Insurance  land  payments  to  policyholders 

i  exceeded  $2,000,000  for  the  first 

Wc  have  had  a  considerable ;  problem  in  the  fact  that  the  funds  j  time, 
amount  of  discussion  in  this  col- ; which  arc  immediately  available  i  New  life  insurance  issued  and 
umn  with  regards  to  term  insur-jfor  savings  and  life  insurance  pro-  by 

ance  and  when  it  should  be  pur-  tection  arc  limited  to  a  degree  by  business 

chased.  Two  weeks  ago  my  co-  the  contribution  to  the  pension  issued  in  1956.  Business  in  force 
writer  Harold  Martin  discussed  the  plan.  We  find  that  many  employees  at  December  31st,  1957  totalled 
possibility  of  term  insurance  being  feel  that  with  such  a  contribution  $176,463,903  an  increase  of  $14,- 
iKscd  for  mortgage  cancellation  they  cannot  afford  to  protect  their  088,957  for  year.  Net  premium 

I  J  .  _ _ . „„rrv,ononf  mcomc  amountcd  to  $4,073,666  and 

and  this  IS  a  very  common  use  family  with  additional  permanent  and  other  income 

for  decreasing  term  insurance.  insurance  and  so  in  many  cases  brought  the  total  income  for  tlie ! 

Term  insurance  'gets  it’s  name  ‘he  families  arc  not  properly  cov-  year  to  $5.9.54,516,  ' 

from  the  very  fact  that  its  writ-  ^red  and  the  employee  concerned  “The  total  surplus  earned  m  ; 

'Ini  for  a  cnnifinl  tprm  nr  nerinri  W^ks  Until  he  has  SUtficicntly  in-  1957  was  $729,632.  the  largest  in  I 
Jen  lor  a  specified  term  or  period  earnincs  to  nurehasc  history  of  the  company  and  j 

and  therefore  is  basically  con-  ‘creased  his  earnings  to  purchase  ; 

sidered  as  temporary  insurance,  ''egular  lile  insurance.  jggg  pf  $ijoooo.  j 


acnievea  in  \uiu*iit  ui  new  uu.  1  Canadian  breweries  Imortgages  on  improved  real  estate | continue  stock  piling  to  mainta 

ness  and  underwriting  profitsi  The  transfer  autiu  tor  Canadian' (nnostly  on  moderate  size  singleithe  level  of  employment, 
from  insurance  operations,” I anV%,‘‘''aT*aUmonaT\7i*o'’ ™m- family  dwellingst.  $5,745,084  in  The  company  is  al.so  .scckLi 
tames  Hunter  FF4  F.S.A.  I'"""  shares  were  exchanged  for  i.oio  policy  loans,  $4,441,970  in  commoninew  .sales  outlets  and  "is  hopef 

’  .  ,  '  '  ’ :  •107  BIS  anci  preferred  shares  of  leading  j  that  there  will  be  an  improvemei 

vc«-prcsidcnl  md  B™*™!  "’"‘.Canadian  and  U.S.  industrial  com-iin  Ihc  monihs  ahead  " 


Recession  and  Revival 


IclIICC  ailU  Wl.C.l  11  OI.UU.U  Ud  pu.-  cas,  -a, - o---  -V  $1,693,844  OVCr  ttl( 

^  ■M'M  d-v  Ichased.  Two  weeks  ago  my  co-  the  contribution  to  the  pension  js.sued  in  1956.  Busines 

writer  Harold  Martin  discussed  the  plan.  We  find  that  many  employees  at  December  31st,  191 
,  possibility  of  term  insurance  being  feel  that  with  such  a  contribution  $176,463,903  an  increas 

jiKscd  for  mortgage  cancellation  they  cannot  afford  to  protect  their  9®^.957  for  year.  Net 

PAIIArlA’iN  Minmiv  InrlllA^XH  ^  use  family  with  additional  permanent  jU^e^^^and  "othe 

linllnn^  N  Ivlininu  inmixTr U  f^ccrcaslng  term  insurance.  in.surance  and  so  in  many  cases  brought  the  total  incor 
VUIIUUII  U  III  nil  lie  IIIUUOll  f  Term  in.surance  gets  it’s  name  ‘he  families  arc  not  properly  cov-  year  to  $.5,9.54,516, 

^  from  the  very  fact  that  its  writ-  ^red  and  the  employee  concerned  Jhe  total  surplus 
'Ini  fnr  a  cnnifinH  tprm  nr  nerinri  ""^ks  Until  hc  has  sutficicntly  in-  1957  was  $729,632.  the 
Jen  lor  a  specified  term  or  period  earnines  to  nurchasc  ‘^e  history  of  the  con 

rii.r  ♦  c,  1  u  '  '  '  J  -  •  I  I  fhcreforc  is  basically  con-  warnings  to  an  increase  over  the  sui 

Our  services  to  the  mining  industry  include:  as  temporary  insurance,  regular  life  insurance.  jggg  juggog 

escrows;  safe-keeping;  transfer  of  money  ourchase  The  main  problem  in  question  is  Sometimes  this  delay  is  loo  long  “The  earning  power 

^  arifiniHon  nf  iho  ,i,/it-a  -inm.  and  he  has  for  one  reason  or  an-  Mr.  Hunter  said,  “was 


(he  definition  of  the  word  “tern-  he  has  tor  one  reason  or  an- 


ras  almost  4 1 


1  r  ‘a.*  I  1*  g.  .  M»'V  Ut'lllllllUIl  Ul  lilt’  WUIU  Lflll- 

and  sale  of  securities;  complete  payroll  facilities.  norarv"  and  as  in  the  case  of  a  other  become  uninsurable  or  in  as  great  as  k  was  tor  the 

"  .  .  .  .  average  of  the  5  years  ended 


Pipage  frnd  nir  vmir  ht-hrunry  Rulirhn 


THE  CANADIAN 


imortgage  cancellation  policy  a  the  worst  eventuality,  has  died.  jggg  gnd  almo.st  twice  as  great] 

[temporary  period  may  last  20  or  to  order  to  cover  this  period  gs  it  was  in  19.53.  The  net  in- 

{25  years.  We  have,  however,  Iho  reducing  term  insurance  bene-  terest  rate  earned  was  4.71%. 

come  across  a  very  practical  use  t't  oan  be  designed  to  supplement  During  1957  the  company 

for  reducing  term  insurance  and  increase  in  values  in  a  pen-  placed  $2,717,136  in  well-secured 
lor  leuuLiiife  iLini  iiisuidiici.  dim  .  ,  ,  ,  mortgages,  more  money  than  in 

this,  strangely  enough  is  princi-  sion  plan.  If  we  take  for  example  nrcvinnc  unar 


this,  strangely  enough  is  princi- 


Investors  will  find  ihe  Febniarv  issue,  of 
oiir  Monthly  Bulletin  particularly  helpful  m 
appraising  the  business  outlook.  It  relates  the 
current  adjustment  to  those  of  previous  periods, 
and  draws  conclusions  as  to  its  possible  length 
and  depth. 

.Also  in  the  Bulletin  is  a  report  on  Ihe 
neiisprirU  industry,  and  a  review  of  a  major 
Canadian  paper  company. 

If  you  are  not  already  a  regular  reader  of 
the  Monthly  Bulletin  we  suggest  you  ask  for  a 
copy  to-day.  We  will  be  glad  to  send  it  to  sou 
with  our  rompliments. 

Ro55,  Knowles  &  Co.  Ltd. 

2.5  ADELAIDE  STREET  Vt  EST,  TO  ONTO 
Ramillon  Rraniforri  IX  inrisot  .Aarnia 

Sudbury  Niagara  Falls  Bramplnn 


■jS  ^  pally  in  connection  with  retire-  a  man  age  35  earning  $5,000.  a  j 

"W  ItI  It|  cl  1%  ^L'ment  pension  plans.  Many  persons  year. 


any  previous  year.  i 

“Full  provision  has  been  made^ 


775  BRANCHES  ACROSS  CANADA  READY  TO  SERVE  YOU 


|are  called  upon  to  contribute  5%  Both  he  and  his  employer  arc' 
]of  their  salary  towards  a  retire- jeontributins  5%  towards  his  pen- 
Iment  plan,  and,  when  such  a  planjsion  plan  and  therefore  $500  a 
[is  put  in  force  in  a  company,  very  [year  is  accumulating  in  his  pen- 
jfew  employees  can  afford  not  tolsion  fund.  In  many  cases  employ- 


enter  the  company  plan. 


ers  allow  the  total  proceeds  of  a 


'  U  ' 


To  yield  from  2.82%  to  6.25% 


Government  of  Canada 
Government  of  Canada 
Canadian  National  Railways 

(guaranteed  by  Government  of  Canada) 
Hydro  Electric  Power  Comm,  of  Ontario 
Quebec  Hydro  Electric 
Pacific  and  Great  Eastern  Railway 
(unconditionally  guaranteed  bv  the 
Province  of  British  Columbia) 

The  Municipality  of  Metropolitan  Toronto 
City  of  Drummondville,  P.Q. 

City  of  Montreal 
Quebec  Natural  Gas  Co. 

“With  2  shares  common  per  100  P.V.” 
Canadian  Oil  Companies  Ltd. 

•B.C.  Electric  Co.  Ltd.  Series  “M" 
•Dominion  Stores  Ltd. 

•Pow'er  Corp.  of  Canada  Ltd. 

•Industrial  Acceptance  Corp.  Ltd. 

•B.C.  Electric  Co.  Ltd.  Debentures 
•Canadian  Utilities  Ltd.  Convertible 
•Pembina  Pipe  Line  Ltd.  1st  Mortgage 
•Anglo  Canadian  Telephone  Co. 

•Canadian  British  Aluminium  Co. 

“with  warrants" 

Westcoast  Transmission  Co.  Ltd. 

Series  “A” 


Rate 

Alaturity 

^  % 

1956/59 

1975/78 

4  % 

1981 

4V2?o 

1976/’'8 

*  ^ 

1980  82 

4^4% 

1987 

5  % 

1977 

4V2% 

I9A9/78 

1978 

1985 

4  % 

1976 

1988 

1976 

‘>yt% 

1977 

Wo 

1978 

W/o 

1977 

5  ^  % 

1977 

A 

1974 

A  % 

198.5 

Wo 

1977 

1988 

This,  in  turn,  presents  another  pension  fund  to  go  to  the  estate 
of  the  employee  in  the  event  of 
premature  death  and  in  the  ex¬ 
ample  given  above  the  following 
table  represents  the  approximate 
_ _ death  benefits: 

Year  Death  Benefit 

1  $  500. 

A  5  2,600. 

'^’565. 

20  14,330. 

Age  6.5  27,310. 

•^1^  In  such  a  case  it  is  possible  to 

Atbrox  purchase  a  reducing  term  insur- 

'V  Price  ^tld  contract  with  a  premium  of 

fj,  approximately  $125.  a  year,  which 

9  99.75  i.21%  would  give  the  family  of  the  em- 

8  97.75  .5.91  %  ployee  increased  protection  im- 

d.13%  mediately.  In  the  tabic  below  we 

,  ,  have  shown  the  commuted  value 

v  decreasing  term  plan  and 

^  proceeds  which  are  ob- 

100  ^-1^/0  tained  by  adding  this  insuranct 

benefit  to  the  death  benefit  pro- 
vided  by  the  pension  plan:  j 


The  Senes  C  Debentures  referred  to  herein  are  beinfl  offered  in  Canada  but  not  in  the  United  Slates  nf  dmenra. 
This  advertisement  is  not,  and  under  no  riraimstanres  is  to  he  construed  as,  an  offering  of  an  y  of  such  Series  C 
Debentures  for  sale  in  the  United  Stales  of  d  merira  or  in  the  territories  or  possessions  thereof  or  an  offering  to  anr 
resident  of  the  United  Stales  of  d  merira  or  its  territories  or  possessions  or  a  solicitation  of  an  offer  from  any  such 
resident  to  buy  any  of  such  Series  C  Debentures. 


ADDiriONAL  ISSUE 


$15,000,000 

Canadian  Breweries  Limited 

(Incorporated  under  the  law*  of  the  Province  of  Ontario) 

5%  Sinking  Fund  Debentures,  Series  C 


To  he  dated  Jannarv  15,  19,58 


To  matnre  Jaonai-v  15,  1983 


Reducing 
Term  Benefit 

$26,224. 

23.925. 

$20,623. 

$16,808. 

$12,386. 

$  7.1.50. 

Nil 


Total 

Proceeds 

$26,724. 
$26, .525. 
$26,190. 
$26,328. 
$26,716. 
$27,240. 
$27,310. 


Preferred  Slot  k 


Indicated 
Dividend  Rate 


Southern  Canada  Power  Co.  6%  Part. 
Common  Stocks 

7  % 

Preferred 

The  Briti.sh  American  Oil  Co.  Ltd. 

1.00 

Common 

The  Royal  Bank  of  Canada 

2.10 

Common 

The  Steel  Company  of  Canada  Ltd. 

1.90 

Common 

The  Bell  Telephone  Co.  of  Canada 

2.00 

Common 

Canadian  Pacific  Railway  Co. 

1.50 

Common 

'Denotes  non-callable  for  refunding  lo  various  dates. 

.Securities  are  offered  by  us  as  principals,  except  listed  stocks,  orders  for  which,  in¬ 
cluding  brokerage,  we  accept  as  agents.  All  offerings  are  subject  to  confirmation, 
.''pecific  recommendations,  or  information  regarding  any  security,  will  be  gladly 
furnished  upon  reque.st. 

Orders  accepted  for  exeiutinn  on  all  Stock  Exchanges. 

Nesbitt,  Thomson  and  Company, 

LIMITED 

.355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

MONTREAL  OOEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT.  KITCHENER 
WINNIPEG  REGINA  CALGARY  EDMONTON  VANCOUVER  VICTORIA  SAINT  JOHN,  K.B. 
EREDERICrON  MO.NCTON  NEW  YORK  ZURICH 


I  You  will  note  that  at  all  times 
the  family  of  the  employee  is 
[guaranteed  ultimate  amount  of  his 
I  pro  jected  pension  plan  savings. 

I  would  like  to  emphasis,  how¬ 
ever,  that  as  this  employee’s 
learnings  incrca.se.  his  long  range 
!  obligations  may  increase  and 
[therefore  he  would  be  wise  to 
I  establish  a  conversion  schedule. 

The  term  insurance  referred  to 
above  is  convertible  to  any  form 
of  permanent  life  insurance  at  his 
attained  age  and  the  amount  con¬ 
verted  will  be  an  increasing  asset 
as  permanent  insurance  in  his 
■estate.  Such  a  plan  of  insurance 
[has  in  many  cases  given  adequate 
I  family  protection  and  guaranteed 
[the  insurability  of  the  person  con- 
Iccrnod.  j 

Milesfane  Here  Far 
Harwich  Unian  Life 

Corbel  L.  Drewry,  general  man¬ 
ager  for  Canada  of  the  Norwich 
Union  Life  Insurance  Society,  re¬ 
ports  that  the  ordinary  life  busi¬ 
ness  of  the  Norwich  Union  in 
Canada  passed  the  $100  million 
mark  during  19.57, 

In  addition,  Mr.  Drewry  points 
out,  the  Norwich  Union  also  in- 
i  surcs  under  group  annuity  con- 
i  tracts  pensions  tor  Canadians 
having  a  capital  value  in  excess 
of  $102  million. 


Principal  and  half-yearly  inlerewl  (Janoary  15  and  July  13)  and  redemprion  premium,  any.  are  to  be  payable  m  lawdul 
monev  of  Canada  at  any  branch  in  Canada  of  ihe  G>mpany's  banker*.  .Serie*  C  Debenture*  are  to  be  legued  a*  coupon  Deben- 
liire*  in  denomination*  of  $500  and  $1,000  registrable  a*  to  principal  only  and  a*  fully  registered  Debentures  in  denomination* 
of  $1,000  and  authorized  multiple*  thereof. 

Series  C  Debentures  will  be  redeemable  (olberwiBe  llian  out  of  sinking  fund  nioueys)  prior  lo  malunly  at  any  time  in  whole 
or  from  lime  lo  time  in  part  at  the  option  of  the  Company  on  thirty  days''  notice  at  the  principal  amount  thereof  plus  a  premium 
of  2!  -.>%  of  such  principal  amount  if  redeemed  on  or  before  January  15,  1968,  such  premium  being  reduced  by  of  Uo  of  siicb 
principal  amount  for  each  year  commenced  or  elapsed  after  January  1.5,  1968  to  the  date  specified  for  redemption  up  to  and  in*J tid¬ 
ing  January  15, 1982  and  thereafter  and  prior  to  maturity  at  the  principal  amount  thereof,  together  in  all  ease*  with  accrued  interest 
to  the  date  specified  for  redemption;  provided  that  the  Company  shall  not  call  for  redemption  any  .Series  C  Debentures  (otherwis* 
than  out  of  sinking  fund  moneys)  on  or  before  January  15, 196-t  in  connection  with  a  refunding  operation  by  the  application,  direrit  v 
or  indirectly,  of  borrowed  funds.  Series  C  Debentiirw  will  be  redeemable  out  of  sinking  fund  money*  on  thirty  day*’  notice  at  the 
principal  amount  thereof  plus  accrued  interest  to  the  date  specified  for  redemption. 

Sinking  Fund 

The  Company  will  rovenaiil  lo  pay  lo  ihe  Trustee  a*  and  by  way  of  a  sinking  fund  for  the  .Sene*  C  Debenture* 
within  fifteen  davs  before  Janoary  15  in  each  of  the  years  1959  to  1932,  both  inclusive,  a  sum  sufficient  to  retire  in  each 
of  such  years  $600,000  principal  amount  of  Series  C  Debentures.  Swb  sinking  fund  paymeots  and  the  retirement  of  a  further 
$hOO.(MH)  principal  amount  of  Series  C  Debentures  at  maturity  will  be  sufficient  lo  retire  all  of  the  Scries  C  Debentures  by  maturity . 
Particulars  concerning  the  sinking  fund  are  more  fully  set  out  in  the  prospectus. 

'I'riislec:  .National  Trust  Company,  Limited 

In  the  opinion  nf  coun*.el,  these  Series  C  Deiienture*  will  be  an  investment  m  which  the  Canadian  and  Bntisb 
Insurance  Companies  .kct  (Canada)  states  thal  a  company  registered  under  Part  HI  thereof  may  invest  its  funds, 
w  ithout  resorting  to  the  provisions  of  subsection  (4)  of  section  63  of  such  .4ct. 


XX  e.  as  principal*,  offer  these  5efie*  C  Dehenthres.  subject  lo  prior  sale  and  change  in  price,  if.  as  and  when  issued  h»  ih* 
(  ompanv  and  accepted  bv  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  bv  Messrs.  Fraser.  Beatty. 
Tucker,  'McIntosh  &  Stewart.  Toronto,  and  on  our  behalf  by  Messrs.  Miller,  Thomson.  Hicks  ft  Sedgewirk.  Toronto. 


PRICE:  97.25  and  accrued  inlcrcsl  In  }  icid  5.20% 


Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  is  reserved  t*,  close  the 
subscription  books  at  any  time  without  notice.  It  is  expected  that  Series  C  Debentures  in  dehnitivs  form  will  b*  ready  for 
delivery  on  or  about  March  11,  1958. 

t  cops  of  the  prospectus  will  hr  promptly  furnished  on  request. 


Burns  Bros.  &  Denton 
Limited 


XJ  .  G.  Pitfield  &  Companv, 
Limited 


Mcleod,  \oung,  Meir  &  Company 
Limited 

Cairdner  &  Company 
Limited 

L.,  C.  Beaubien  &  Co.* 
Limited 

Harris  &  Partners 
Limited 

Pemberton  Securities 
Limited 


Dominion  Securities  C.orpn. 
Limited 

Greenshields  &  Co  Inc 

Rcn^T.  Leclerr.. 
Incorporee 

Collier,  Norris  &  Quinlan 
Limited 

Dominick  Corporation 
of  Canada 


ood.  Gundy  &  Companv 
Limited 

Ross,  knovsies  A  Co, 
Ltd. 

Midland  Seenrities  Corpn. 
Limited 

ViH*,  Bickle  &  Company 
Limited 

The  V  estern  City  C-otnpany 
Limited 


SIGNIFICANT  INCREASES 


Huron  (r  Erio-Conodo  Trusf  Appointmonis 


North  America  Group  1957 
Premiums  12  P.C.  Hiaher 


If  held  accounting  for  38  .1  per  cenf 


and  preferred  shares  for  112  per 
cent  of  total  investments.  8.8  Per 
cent  was  shown  to  be  in  cash,  etc. 


I  nmpany  of  North  .America  Com-  reserve. 

panics  in  1957  topped  the  19.5fi  Claims  and  claim  expenses 

figures  by  nearly  12  per  cent,  amounted  to  $77,212,000  and  under- 
ri.sing  from  $288,391,000  to  $322.-  writing  cxpcn.ses  $44,051,000.  thus 
7.38,000,  causing  an  underwriting  loss  of 

The  fire  and  marine  companies  $2,917,000  on  a  statutory  basis, 
f  Insurance  Company  of  .North  Consolidated 

America  and  Philadelphia  Fire 
and  .Marine  Insurance  Company! 
wrote  $197,015,000.  a  12  per  cent 
increase  over  last  year's  $175,- 
8.32,000.  Indemnity  Insurance  Com¬ 
pany  of  North  .America  wrote 
$125,723,000  tor  an  11.7  per  cent 
increase  over  the  $  1 12.. 5.59. 000 

written  in  19,50 

Investment  income  betore  taxes 
for  the  North  .America  group  was 
$26,478,000,  up  5.3  per  cent  from 
last  year’s  $25,155,000. 

Net  operating  income  for  the 
group  was  $15,114,000,  down  $5.- 
820,000  from  1956. 

Consolidated  assets  at  market 
values  as  of  December  31.  19.57, 
were  $867,392,000,  an  increase  of 
$9,920,000.  nr  1.2  per  cent,  over 
19,56. 

Policyholders’  surplus  on  a  con¬ 
solidated  basis  f capital,  stated  .sur¬ 
plus  and  \oluntary  reserves' 
totaled  $399,625,000  at  the  year's 
end,  a  decrease  from  last  year 
of  $;i8,842,00n  or  8.9  per  cent 
With  premiums  written  by  the. 
fire  and  marine  companies 
increasing  to  $197,015,000.  up 
$21,182.(KH)  from  1956.  while  earned 
premiums  gained  $14,410,000  to 
$176,310,000,  the  .sum  of  $20.704,000 ^ 
was  added  to  the  unearned 
premium  reserve. 

Claims  and  claim  expenses 
amounted  to  $106,822,000.  and 
underwriting  expenses  $77,9.35.000. 
making  a  statutory  underwriting 
loss  of  $8,446,000, 

W’ith  Indemnity  Insurance  Com¬ 
pany  of  North  .America's  premiums 
written  increasing  to  $125,723,000, 
up  $13,124,000.  while  earned  pre¬ 
miums  gained  $11,157-000  to  $118.- 


Investm«nt  Foundation  Limited 

has  declared  a  regular  75  cents 
dividend  on  the  cumulative  con¬ 
vertible  prelerred  shares  while  60 
cents  and  extra  of  15  eent.s  have 
been  declared  for  the  common 

_  Both  dividends  are  payable 

on  April  15th  to  record  at  March 
1,5th.  Inve.stment  Foundation  is  a 
closed  and  investment  trust  of  the 
management  type. 


.  _  under¬ 

writing  loss  for  the  North  America 
Companies  was  $11,363,000. 

The  loss  ratio  of  the  lire  and 
marine  companies,  figured  on  the 
basis  of  losses  incurred  to  pre¬ 
miums  earned,  was  60.6  per  cent. 
The  expense  ratio  of  these  com¬ 
panies.  ba.sed  on  expenses  incur¬ 
red  to  premiums  written  was  39,5 
per  cent  for  a  combined  loss  and 
expense  ratio  of  100.1  per  cent. 

Indemnity  had  a  loss  ratio  of  65.2 
per  cent  and  an  expense  ratio  of 
35.00  per  cent  for  a  combined  total 
of  100.2  per  cent. 

Consolidated  loss  and  expense, 
ratios  for  the  group  were  62.4  per 
cent  and  .37.8  per  cent  for  a  total  I 
of  100.2  per  cent. 


to  "Kaapins  Up",  monthly  pub-ithe  Crown  Trust  Company  holdlstock, 
jlication  ot  Television  Shares  Man- 1  the  following  stocks  for  each  1,000 
jagement  Corporation,  investment  shares  series  "A.  ’  and  5.000 
jmanagers  and  sponsors  of  theishares  series  “R  ’  outstanding; 

$147  million  Television-Electronics  90  shares  .Aluminium  Limited 

Fond.  10  „  Bell  Telephone  Co. 

A  revolutionary  method  has  been  '*40  „  R..A.  Oil  Co. 

developed  by  National  Carbon  25  ,,  Canadian  Celanese 

tompany,  a  subsidiary  ot  the  .50  „  t  ons.  .Mining  &  Smell 

tnion  Carbide  Corporation,  and  .30  „  Consolidated  Paper 

Its  initial  application  is  in  the  U  S.  .50  „  Dominion  Bridge  Co. 

Armv  Signal  Corps’  new  mobile  20  ,.  Ford  Motor  Co.  “A  ” 

radar  set  which  is  capable  of  15  .,  International  Nickel 

spotting  the  enemy  a  half-mile  20  „  Loblaw  Grocot.  “R  ” 

awav  in  total  darkness  and  in  100  .,  Massey-Harris-Ferg. 

complete  quiet,  the  piiblieationi  20  „  Noranda  .Mines 

said.  10  „  Ogilvie  Flour  Mills  ■ 

The  device  which  perlorms  the  30  .,  Powell  River  ('o. 

conversion  consists  of  a  cell  of  25  ,,  .Steel  Company  ot  Can.  Wallace 

nine  hollow,  porous  carbon  elec-  ’^Series  ".A  "  retains  25  shares  ot  ,  .  „ 

trodes  grouped  in  a  round  plastic  Imperial  Oil  in  place  ol  40  shares 

housing,  A  carbon  header  on  each  of  R  A.  Oil  as  listed  above.  f"' 

end  channels  hydrogen  and  oxy-  ’•  shipping 

gen  gases  into  the  electrodes  3’lie  annual  report  of  Canadian  and  rec 
and  elc'ctrical  connections  conduct  General  Investments,  lor  the  year  -n 


M-H-F  Adding  To 
Brantford  Plant 


Work  will  be  started 


Allyn  Taylor 
Prtsident  and 
General  Manager 


Lt.  Cel.  Tom  Lawton 
Vice-President 


V.  P.  Cronyn 
Chairman  at  the  Beard 


A’.  P.  Cronyn.  Vice-President  ot  the  Huron  &  F.rie  and  a  C'anada  I’riist  Direcior.  has  been  ek'ctt'd 
Chairman  of  the  Board.s  ot  both  Companies.  Mr.  Cronyn  sueeeds  Col.  Ibbot.son  Leonard.  D.S.O., 
Chairman  since  1943. 

.Allyn  Taylor,  General  Manager,  has  been  elected  President  ot  both  Companies.  Mr.  Taylor,  who 
joined  the  Companies  in  1935,  succeeds  Morley  .Alysworth.  President  since  1943.  t’ol.  Leonard  and 
Mr.  .Alysworth.  who  have  requested  that  they  not  he  re-elected  Chairman  and  President  respective¬ 
ly.  will  continue  as  Directors. 

Lt.  Col  Tom  Lawson,  who  joined  the  Boards  in  1956.  has  been  elected  Vice-President  ot  both 
Companies.  _ _ 


new 


new 


.Marketable  .si'ciir-  i  nese  new  laeiiiiies  win  enanip 
•ied  tit  eo.st  ot  .$29,-  the  production  at  "M"  toundry  of 
he  indicated  market  ijn-iTp  castings  such  as  transmis- 
Jei’cmher  .31st  being  .  ,  u  , 

^  Sion  case  and  centre  housing  for 

income  amounted  Massc-y-Ferguson  tractors  tor  sub¬ 
total  operating  ex-  ^*'<l"‘’"l  machining  in  one  ol  the 
8108.478  including  in-  Company's  other  plants.  .At  present 
t  $3,100,  these  castings  are  purchased  trom 

income  ol  $1., 506.000  machined  by  outside  suppliers. 

1'  paid  to  the  amount  T'"’  increase  in  production  trom 
the  expansion  program  will,  it  is 
900.911  shares  were  l>''inled  out,  provide  steadier  em¬ 
ployment  potential  as  well  as  pro- 
vi'ar  1957,  sharehold-  '''ffing  jobs  lor  up  to  1.50  additional 
lour  qiia’rlerlv  divi-  workers  It  is  expected  that  the 
dividend  of  twenty-  l’•nnl  additions  will  he  completed 
hall  cents  per  shari'  'nil  in  lime  for  the  19.59  prn- 
dends  ol  thirtv  cents  ‘''"''"'n  program. 


his  tamily  protection  from  the 
financially-irresponsible  motorist . 
Such  an  endorsement  now  losts 
$5  to  $6  above  regular  liability 
coverage.” 

With  all  due  respect  to  the  Vir¬ 
ginia  General  .Assembly,  it  is  our 
personal  opinion  that  the  scheme 
is  highly  impractical.  It  provides 
no  protection  to  the  innocent  by¬ 
stander.  lor  example,  who  might 
be  hit  by  an  uninsured  driver. 
What  is  to  prexeni  un.scrupulous 
drivers,  for  example,  who  ha\e  re¬ 
luctantly  taken  insurance,  Irom 
jieltisoning  it  and  simply  paying| 
$10  to  the  Stale,  thereby  sa\ingj 
themselves  the  difference  between 
|the  $10  and  what  their  insurance 
I  cost  them? 

We  don’t  bi'lieve  in  compulsory  | 
I  insurance;  we  do  believe  that  a; 
I  person  should  carry  insurance  and 
;thal  if  he  doesn't,  .some  means 
must  be  devised  whereby  the  in-^ 
‘noceni  victims  ol  Iraflie  acridents; 
lare  at  least  taken  care  of  linan-| 
Icially.  So  far.  the  unsatisfied  I 
j.jiidgmenl  fund  is  the  he.sl  yet  de-j 
ivised.  But  the  Virginia  scheme  | 
'borders  almost  on  the  harehrain-: 


;  ABOUT  YOUR 
j  Fi/v  &  Casualty 
I  INSURANCE 


investors  that  inxesting  in  the 
Year  One  ol  the  Space  .Age  was 
a  not-so-merry-go-'round. 

"In  fact.’’  says  Arthur  Weisen- 
|berger.  senior  partner  ol  the  New 
York  Stock  Kxehange  firm  bear- 
ling  his  name,  "la.st  year's  market 
may  best  be  remembered  lor  its 
'.Misguided  Fizzles  of  19.57’.  " 

Thai’s  the  title  ol  an  interesting 
.study  .just  released  by  Mr.  Wiesen- 
|berger's  lirm  and  now  being  dis¬ 
tributed  through  nearly  9;50  other 
investment  lirms  throughout  the 
country. 

It  points  up  lor  the  iinestor  the 
hazards  ol  investing  in  this  brave, 
new  space-minded  world,  with  alL 
lits  complexities  —  stresses  thei 
;\alue  of  investment  research  and 
the  positive  role  that  professional 
money-managers  can  and  will  play 
in  the  years  to  come— no  matter 
I  how  tar  our  univer.se  expands 
I  Mr.  VViesenberger  warns  all  in- 
Ive.stors  to  be  sure  of  keeping  their 
I  financial  feats  down  to  earth  in-: 
I  stead  ol  reaching  lor  stardust.  Ilis 
1  Misguided  Fizzles  of  1957  booklet, 
1  shows  why  many  investors  were 
;hurl  tar  bi'yond  the  decline  ol  the 
so-called  "averages"  and  also! 
offers  a  practical  solution— a  shel-! 
ter  against  financial  fall  -  out  — | 
through  the  benefits  and  laeili-i 
lies  ollered  by  the  modi'in  MuliiaL 
Fund. 


By  Doug.  Weston 


The  Tox  Burden;  and  the  Problem  of  the 
Uninsured  Driver 

e  e\ery  other  business.  Iheideiil  ol  Insurance  in  Ottawa 
anee  industry  is  plagued  by|  What  does  it  amount  to?  We 

some  ol  the  figures 


have  only 

jpremium  taxes  and  license  lees, 
i payable  regardless  of  profit  and 
lo.ss,  in  19,56.  the  last  year  lor 
I  which  figures  are  available, 
iamounted  to  $13,8,53.601.  or  2.53 


BANK  OF  CANADA 


ernments.  regarding  the  business 
as  fair  game,  have  no  hesitation 
about  Applying  them. 

First  ol  all  there  is  a  two  per 
payable 
Iwhelher  or  not  the  company  makes 
ia  profit.  This  applies  to  all  in- 
.surance  wdth  the  exception  ot 
.marine  insurance. 

Then  there  are  the  municipal] 
taxes,  wherever  they  apply  —  and| 
we’\e  never  heard  ol  a  munici¬ 
pality.  no  matter  how  small,  with¬ 
out  some  sort  ol  taxes.  These  can 
jbe  as  plentiful  as  fleas  on  a  home- 
lless  mongrel  and  can  vary  from 
[light  to  burdensome. 

I  Then  there  is  our  old  triend,  j 
'the  income  lax  —  unless  a  com-! 
pany  is  in  the  unfortunate  position 
of  not  having  made  any  profits  I 
during  the  year. 

.Next  there  are  the  various  pro-i 
v'incial  license  lees  and  Ihescj 
I  again  v  ary  from  province  to  pro- 
lince.  Although  the  provincial  tire 
'marshals  operate  lor  the  benelit 
lof  all  citizens  in  the  controlling 
of  lire  hazards,  lire  insurance 
I  companies  are  subject  to  an  as- 
iSessmenl  on  fire  premiums  which 
;go  toward  maintaining  the  tire 
'marshals'  offices. 

And  finally,  there  is  an  as.ses.'-- 
ment  for  the  maintenance  of  the 
loffiee  ol  the  Dominion  .Siiperinten 


PROVIDENCE,  R.l. 

CH ARTKKKD  IS.VS 

On^  of  lh«  Phoenix  ol  Hartford 
Group 

CAN  ADI  \N  OKPAIM  MKNT 
MOM  REAI 


Weekly  statement  of  the  Bank  ol  Canada  as  at  F'eb.  12,  19,58  shows 
total  assets  $1.198.9,34  higher  than  previous  week  at  $2, .530. 176,512.  In-  cent  premium  lax 
vestments  arc  shown  $32.647.2.59  higher.  Moldings  ot  Sterling  and  U  S. 

Funds  were  $2,925,441  lower,  while  other  assets  were  $28,512,948  lower. 

Deposits  were  $4.56,688  lower.  Circulation  was  .$623,67.3  higher,  while 
other  liabilities  were  .$2,544,436  higher. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $141,290.0.56  higher,  while  other  liabilities  were  $44,858,635  higher. 

Circulation  was  $52,367,497  higher  than  same  period  last  year  and 
deposits  are  shown  $32,7,59.691  higher. 

Comparative  figures  herewith  — 

ASStTS—  Kch.  13.  IS.MI  r.-h  V.  Ui.VS  I  K  k  I.a>l  Vr 

f  S  V  « 

SIPilin?  ;in<1  r.s  Knnrt»  —  2.i>3.'>.441  -  li.49>.R39 

Oihrr  Currrncirs  .  107. 7in  118.540  _.  10.8:10  --  51.251 

-  58.482.020  -  2.036.271  4  17.441,598 

Total  .  83. ,52.5.758  - - - 

AnV  A\Cp;S  TO— 

Char,  and  Savings  Rkw.  ....  ... 

Total  .  . 

!\\  ESTME.NTS— 

Treasurv  Bills  .  >in.R78.607  •oi.20«  its  lfi.h7n.4L><T  n?4.378.8fi9 

Govt.  Sfcs  <2  ^^«>  -  n.4%.780  -  78.-1?i9,871 

Govt.  Sres,  n.ong  IVi-m'  liT  :  '*7n.aj9.9n:»  4  .Il7.3'’8  —  98.244.123 

Rds.  L)ph.  Inri  Dev,  Rk.  36,779, +  3.321  ■!-  r!.8r)3.61.'> 

Olhpr  Sees  lu.nul.t.ifi  1«.7(»2,247  -  —  7.192.287 

Tot;4l  .  32.f>47.2:)9  ■  10.T.29j.M.i 

ind.  Drv.  Bk.  .  ?.T.non.(ino  r’‘«.{KW.noo 

Rnnk  Prfmi'Cts  .  8,8n2.hIT  «.Hnl.723  894  -  2.798.489 

All  OthPi  As^-ck  .  79.317. 4W  28..>12.94«  -  13.754.024 

Total  2..S3(l.I76.5I?  2.-i28.977..57»'  ,  1.198.934  ♦141.290,036 

r.lABIUlTIKS  - 

Capital  Paid  I  p  .  3.0fKi.nmi  3.ooo.fMio 

Rest  fund  Vi.Dfm.iKHT  'i.i.ooo.noo 

Nnto.s  jn  Circulation  .  !  .782.244.0,14  1 .7RI.6’i0..3fil  ♦  *>13.671  ♦-  52..367.497 

DEPOSITS- 

r.nAi.  ot  Canada  .  IJ.4R;:.00ii  ,U’.7JS.46S  ♦  9,7.54.62’;  —  9  750.818 

Thar  Bank<  .3ia..3D7.21'>  '>::i.433.706  —  .5.12.5.-487  ♦  48.439.63’2 

Ofhpr  . 

Total 
Uiabilitif; 

All  OthPt 


GEO.  LYMAN  &  SON 

Limited 

General  AcenfR 

roll  I.  irt  PG.,  48.5  MrGill  .Strorl 
MO.NTRKAi 


Other  charges  and  assessments, 
land  it  will  be  seen  that  the  total 
|is  an  impressive  figure, 
i  A  continuing  problem  to  auto 
mobile  underwriters  is  the  unin 
s  II  r  e  d.  financially  irresponsible 
driver,  and  many  people  have  con¬ 
cocted  schemes  of  one  sort  or  an¬ 
other  to  solve  it.  One  of  the  latest 
—  and  this  is  being  seriously  con¬ 
sidered — is  to  assess  the  uninsured 
driver  $10  and  pay  this  to  the  in¬ 
to  reduce  the 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  of  Enqiond 
KSTABLISHtD  .A.n  1802 
rA.WniAN  OFFICK.  MONTREAL 
n  L.  DliN’LOP  Msnacer 

GEO.  LYMAN  &  SON 

Limited 

General  .Acenl. 
iVIONTREAL 
rhone:  UNiversilv 
VlrGII  I  Rl  DG.  48. 


A  dividend  ol  4  cents  a  share 
has  been  declared  hy  Savings  and 
Investment  Mutual  Fund.  This  is 
the  third  qiiaiTerly  dividend  paid 
by  the  company  and  brings  lolal 
disirihulion  to  12  cents  to  dale. 
The  dividend,  however,  does  not 
establish  a  speeilie  quarterly  rale. 

The  porllolio.  as  at  .laniiary  31.sl. 
19.58.  shows  a  lurther  inenvise  ini 
the  defensive  posh  ion  with  bonds' 


International  Pete 
1 1957  Earnings  Up 


.An  increase  in  net  earnings  of  A  payment  ol  30.8  cents  a  share. 

International  Petroleum  Co.  Ltd.  ^  res^peet- 

...  I  .  "a  Diversified  Income  Shares 

to  $41,100,000.  equal  In  $2.83  ..p-. 

share  on  slock  Irom  previous  nounced  by  Diversilied  Income 
year's  (igure  ol  $.38,247,126.  equalj 
to  $2.63  a  .share,  is  reported  in! 
preliminary  earnings  stalemenl 
released  by  company. 

For  lourih  quarter  of  Iasi  year', 
net  earnings  amounted  to  $8  mil¬ 
lion.  which  represented  a  reduc¬ 
tion  Irom  earnings  of  $9.5  million 
for  corresponding  period  of  1956 
Gapilal  expend  ilures  in  1957 
totalled  .$68.1  million,  vvhieh  com¬ 
pared  willi  $81.1  million  year  he- 
lore.  Kxpendilures  lor  exploration 
which  were  charged  against  in 
come  amounted  (o  $12,700,000  in 
1957  and  $13,900,000  in  19.56 


suranee  companies 
cost  of  insurance  to  policyholders. 

According  to  the  .lournal  of 
Commerce,  in  Virginia,  a  per.son 
who  is  uninsured  or  ofherwi.se  lin- 
aneially  irresponsible,  would  have 
to  pay  an  extra  $10  to  the  Stale 
[when  he  obtains  his  automobile 
would  then 


Sfrfff 


license. 


money 

be  divided  among  insurance  eom- 
panie.s  writing  liability  coverage 
in  Virginia  in  proportion  to  the 
amount  of  insurance  they  write. 

"With  this  extra  money."  it  was 
explained,  ‘  the  insurance  people 


roNsu i/riN(;  kn (;i ne krs 


1440  ST  CATHERINE  ST.  W.,  MONTREAL  25,  QUE 


Prvpuratiftn  of  ptan/t  and 
xpecifii'atioHs  for  the 

Sf.  Lawrence  Seoway  Aufhority 

for  remedial  $twage,  drainage  and  water  supply  works 
ter  South  Shore  Municipalities  ond  with  Quebec-Hydre 
en  alterations  to  the  C.P.R.  bridge  at  Coughnawogn, 
necessitated  by  the  future  Lochinc  hydro-electric  power 
development. 


fOthri  Curr  V 


B.C.  Land  Sales  Nef 
Province  $823,373 

A’icloria.  —  British  Coliimhia's 
fir.st  sale  of  nil  and  gas  rights  for 
19,58  netted  the  province  $823  ,373, 
'if  is  announced.  .A  lolal  ol  243.613 
'acres  were  offered. 

I  Imperial  Oil  Lid  and  Pan  .Amer 
[  ican  Petroleum  Corp.  jointly  paid 
the  highest  prices.  $524,009  for  two 
tracts  covering  144, .552  acres  in 
the  Laird  River  area  of  Alberta. 
These  parcels,  in  wildcat  territory 
are  located  .300  miles  norlhw'cst  of 
the  Fort  SI.  -lohn  ga.s-  field. 


COMPLETE  ENGINEERING  DESIGN  Of  IN- 
DUSTRIAL  projects  .  .  every  phase  from 

.  .  .  Site  Selection,  Layout,  Structural  and 
Building  Services  ...  to  completion.  Either 
alone  or  in  colloborotion  with  Clients'  Engin¬ 
eers  or  outside  Specialists. 


DESIGN  and  SUPERVISION  of  Construcfion  of 
general  Municipal  Works  .  .  .  Wafer  Filtrofion 
and  Sewage  Trcatmenf  Planft  ,  .  .  Hydro- 
Electric  and  Sfeom  Plants  .  .  .  Hydraulic 
Structures,  Horbours  ond  River  improvements. 


HIGHLIGHTS 


Thf*  jen  m  of  r^rorH  nn}v  snri  tm  unrf^r  no  rirrum^t^nr  to  hp 

tot  sdiVc,  Of  »o  effmr  to  hay,  any  of  %nr.h  Tha  offering  ta  maHm 


an  pffertni  ot  ih\ 
i/y  hy  tha  Pmspartu^. 


NEW  ISSUE 


SKL.iOIMMIO 

Montreal  Transportation  Commission 

4Vs%  SiNKiNfi  Fund  Debentures,  IB.iS  Issue 


Mon^  on  deposit  with  the  Huron  &  Eric  —  Canada  Trust  increased 
in  1957  by  17%  to  a  total  of  $138,800,000. 

Bstates,  Trusts  and  Agencies  under  administration  by  Canada  Trust 
increased  in  1957  by  11%  to  a  total  of  $267,100,000. 

Funds  loaned  to  the  public  through  Huron  &  Eric  —  Canada  Trust 
mortgage  loans  increased  in  1957  by  12%  to  a  total  of  $106,900,000. 


r>»ie  Fphninry  15. 


^#KrH»rv  15. 


Guaranteed  unconditionally  as  to  principal,  interest  and  sinking  fund  retirements  by 


THK  C4TY  OF  MoNTREAI 


in  the  Huron  &.  Erie.  %%  to  a  total  of  $703,343 
In  th«  Canada  Trust,  18%  to  a  total  of  $335,450. 

in  PAID-IN  CAPITAL  and  RESERVE 

In  the  Huron  &  Erie  ,$300,000  to  a  total  of  $10,000,000 
in  the  Canada  Trust,  $175,000  to  a  total  of  $6,000,000. 


Price  %.829%  and  accrued  Interest 

Principal  and  in,‘ar*»r  payable  in  Naey  York 
in  linitad  :$iaiee  currancy. 


Savard  &  Hart 


Shields  &  Cohpant 


HEAD  OFFICES,  LONDON,  CANADA  -  tt  BRANCH  OFFICES  ACROSS  CANADA 
ensanr  cnaTNaM  EOMONTnii  cueipn  mmhtmi  inNOON  (4)  MONTnEai  REtiM 
tT.  caTHaniMts  $t.  tnomm  TonaNTS  mNcnuvtn  vfCTant*  WNOson  winnipei 

MONTREAL  OFFICE  —  The  Canadion  Trust  Compony,  455  Croig  Street  West, 

W,  G.  Sanham,  Manager 


Halsey,  Stcart  a  Co.  Inc. 


White,  Weld  a  Co, 


IBe  financial  Ifmes 

esXABLISHtD  1!)I2 

^bllshed  »vfry  Friday  a(  4lo  St.  Mrholas  Strfrt, 
Montreal,  by  The  Financial  Times  Publishing  Co. 
Ltd.;  E.  C.  Ertl.  president;  John  I>.  Hojk.  B.Sc., 
V.A.,  secretary.  .4uthorized  as  Second  Class  Mall, 
Po»t  Office  Department,  Ottawa. 


A.  R.  W.  TOl/NG  . 

*.  c.  ERTL  .  Manaftins  Editor  f  vv  niie  ific  woroing  01  ICC  legislation  ,  developmditt  of  winter  I  an  authority  on  water  transport  |  son  there  is  not  heavy  marine  Destroying  Food  Surpluses?”  —  I  our  modern  monetary  system. 

Circulation  .  .  H.  Kincaid  '  ♦If  t  uu  i  “  navigation  in  the  Lower  St.  Law  in  the  Lower  St.  Lawrence,  he  activity  is  because  the  port  is  only  likely  would  soon  be  out  of  the!  An  excellent  “give-away”  to  the 

advertising  DF.rARTMc\TS;  IS  understOOd  tHat  altnougn  local  ponce  renee  is  a  matter  of  broad  pub-  must  surely  see  the  fallacy  in  open  for  approximately  the  same  farming  game!  junior  depositor  Available  in  quan- 

**"*•>"  .  J  A  Pinard  would  Havc  the  authority  to  arrest  traffic  ^  interest  and,  quite  naturally,  jthese  arguments.  The  ice  breakers i period  as  Montreal,  and  Montreal  * finf,Lfna hty  at  low  cost  Bank  s  name  and 

- - -  _  polden  cuo _ antf  to  Ct^tain  '  yitwt.  freighter  to  get  in  and  out  of  Que-|  position,  gets  most  of  the  traffic,  careful  reading  of  the  text  of  Pres-  on  the  cover. 

Canada,  s.v  a  year;  else  j  mat  lays  IHC  goioeii  cg,,  anu  lo  LLi  idin  January  24th  issue.  The  ;bec  this  winter  are  ice  breakers  Ju.st  imagine  though,  how  the  pic- ident  Eisenhower’s  recent  “Farm  The  manufacturer  The  Pa«ante 

fD  orF^cE:'"M:nZi-Tc^X'nc  all  departmen,,.  |  boe^  a'^^eaTSden"  cgf  Thdr  revcn^S  •"  .P”'’!  '"T  "m  T  'f  Z'  Ss'^of  ‘voSf"dSfiuishS"  c"on’  Connecticut  Blvd., 

Avenue  8.2i3f  '  a  real  goinen  egg.  ineir  revtnuts  outlining  the  position  of  ! fully  manned  and  operational  open  when  Montreal  was  closed,  umns  of  your  mstingmshed  con- East  Hartford.  Conn.,  offers  a  free 

J02  Royal  Bank  Bldg.,  a  King  !  afC  gOHlg  to  suffcr  Considerably.  "north  shore  interests."  every  winter.  Their  normal  duties  Quebec  would  then  get  nearly  ternporary  (New  York  Times)  and  sample  to  interested  hanks. 


Managing  Editor 
.  H.  Kincaid 


1  pradations  of  these  municipalities.  Doubt- 
j  less  the  fear  that  the  situation  may  have, 

'  indeed  probably  already  has  had,  an  un¬ 
favourable  effect  upon  tourist  traffic  in 
Quebec  has  been  the  principal  factor  in  the 
decision  of  the  government  to  deprive  the  ' 
municipalities  of  the  privilege  that  they  j 
have  been  misusing.  ,  ! 

While  the  wording  of  the  legislation  I 


More  On  Winter  Navigation 
On  Lower  St.  Lawrence 


By  B.  N.  MALOTT 


I  jentitled  ,  Facts  About  Money.” 

I  Letters  to  The  Editor  beautifully  illustrated  in  black  and 
j  white,  it  tells  how  many  of  our 

!  — , ,  - present-day  slang  expressions  about 

i  THOSE  FOOO  SURPLUSES  money  started  .  .  .  what  people 
Sir,— If  tnis  reader  had  any  ef-  used  gg  money  in  the  past  ...  all 
fective  answer  to  the  apparently  u  .. 

endless  question-“What  Shall  The;^*^'’'"^  “P  ‘o  ^  better  appreciation 
Western  Nations  Do  With  Price-  of  fho  simplicity  and  efficiency  of 


BUBSCRIPTION  PRICE:  In  Canada,  S.V  a  year;  else-  '  gCJiaen  Cgg  aUQ  lO  CeFiain 

where  js.  Single  copies,  15  rents.  Small  municipalities  in  the  province,  it  has 

"'^'^enue'L'iijf'""'"**”’^'''''”’""''  *"  I  been  a  real  golden  egg.  Their  revenues 
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Devoted  to  the  interests  ol  the  in- 


are  going  to  suffer  considerably. 


_  inrerMTS.-  eveiy  wrniici .  mru  uws.vo  - -  -  -  o-v  - - .  .  .  .  nriviloiip 

I  An  answer  is  providtd  this  are  to  help  ships  in  difficulty  in  all  the  traffic  which  moves  in  of  bringing  these  thought-provoking  j 
niir  Friiiratinnal  ^vetom*  '  week  by  those  who  are  interest-  the  Gulf  and  estuary,  to  prevent  out  of  Saint  John,  N.B.,  and  Hali-  pictures  to  the  notice  of  your  busy 

L/Ur  CuULallUnal  jyalUlIlg  ^  jj,  developing  tho  year-round  Ibuild  ups  of  ice  and  the  risk  of;fax,  during  the  winter  months,  readers  in  the  ‘Industrial  East’; 

l<  It  Tnn  ^  navigation  to  tho  port  of  Queboe.  damage  and  flooding  between  and  long  rail  hauls  to  and  from  (a)  —  "A  century  ago,  an  Am- 

II  lUU  JUII.  matter  is  of  obvious  im-  Quebec  and  Point  au  Pic  and  to  the  Maritimes  would  be  avoided  erican  farm  worker  fed  himself  and 

It  is  to  be  hoped  that  the  educationists  portanee  to  all  of  tastem  Can-  keep  the  Quebec-Levis  ferries  run-  and  the  saving  in  time  and  money  twenty°others^  ^”*anT  ‘ 

■nding  the  Canadian  Conference  on  Edu-  '“**•  fhe  Financial  Times  in-  Ining.  would  be  enormous.  This  obviously  (b)  _  “Research  efforts ’aimed  . 

rsM  ti  ft  ift^rsrftccn/^  hk\f  tho  iinonimitxr  ***  thos®  With  pertinent  These  duties  occupy  a  smalliwould  not  be  a  popular  move  with  gt  increasing  industrial  uses  of. I 


ccsliiip  public  IP  t/ie  bedel  i/ioi  me  ,  attending  the  Canadian  Conference  on  Edu-  '“**•  Times  in-  mmg.  wouiu  oe  enormous,  mis  ouviouMy'  (b»  —  “Research  efforts  aimed:, 

contidence  ot  capital  v  essential  to  .  “  the  •"  pertinent  These  duties  occupy  a  smalliwould  not  be  a  popular  move  withigi  increasing  industrial  uses  of 

the  stability  ol  finance,  the  prosper-  ,  Caiion  were  impreS-SCO  oy  me  unanimiiy  other,  to  portion  ot  their  time.  When  not  at  the  Maritime  Provinces  but  aifarm  comm^ities  should  be  ex-jl 

ol^  oLresourVs  development  Qf  opinion  among  the  laymen  on  the  ques-  |  ,„bmit  them  for  publication  in  work  they  remain  moored  and  sweeping  reduction  in  winter  tran-jpanded.  ...  To  a  greater  degree  || 


PAY  LESS 
INCOME  TAX 


MONTREAL.  FRIDAY,  FEBftUARS’  21.  I!l,i8 

The  Election  Campaign  and 
Foreign  Policy 

The  choice  of  the  former  Secret arv  of 


tion  of  the  need  for  a  tougher  curriculum,  j  this  space. 
Education,  like  any  other  process,  is  best  Following 


fully  operational,  ready  to  pro-  sportation  costs  must  have  a  good  R*  present  these  raw  materials 
are  the  answers  ceed  at  any  time.  Consequently.jeffect  on  the  economy  of  the 


judged  by  results.  The  laymen  in  this  '"'bich  the  previous  articio  by  the  only  additional  expense  to  country,  and  al.so  there  would  bei^gj^j  fg^m  products.  New  uses  and  I 

instance,  dealing  with  the  results  of  the  Harold  Binsse  has  evoked,  as  Government  and  tax  payer  when  a  considerable  improvement  in  thejnew  markets  can  be  developed  for!* 

educational  system  are  better  judges  of  «ntR'ned  in  a  letter  from  B.  N.  they  assist  a  ship  in  and  out  of  winter  employment  situation  in  cur  surplus  crops.  To  bring  thiS; 

'  ..  J  ®  a  M  _  *1--  I _ I _  sU-...  lahftllt  inprctocArl  utilivof i/xn 


the  products  of  the  system  than  are  the  Maiott,  gtnera 
educationists.  Commerce 

Although  there  was  considerable  vari-  '■♦‘•v  Montreal. 


Malott,  general  manager.  Fed-  Quebec,  is  lor  the  bunkers  they  Quebec.  jabout,  increa.sed  utilization  re-; 

eral  Commerce  &  Navigation  Co.  burn.  Grandiose,  fmpractical  schemes? 


This  additional  expense  is  far  Who  is  to  say  until  sufficient  ex.jj|’^  movfng''fn\h^SuoJ  recom'-i 


State  for  External  Affairs  as  Leader  of  the  ation  in  the  details  of  lay  objections  to  the  The  article  by  Harry  Lorin  le.ss  than  the  Government  subsidy; perience  has  been  gained  with  the  Ijy  President’s  Com 

Liberal  nartv  l  eviveH  hnnec  thof  TanoHoV-  I  Pt’escilt  ciirriculum,  the  underlying  prin-  B'n«se  which  appeared  in  The  on  the  small  ships  of  “a  few  bun- little  freighter  now  running.  If  she  mission  inquiring  into  ‘Increased  w  hile  YOU  build 
ai  Fdi  iv  itvivLu  Iiopts  Uidi  Ldnaaas  j  ^  same:  students  are  not  being  Financial  Times  of  January  24th,ldred  horsepower  and  a  crew  of  can  get  through  on  a  regular  sched- Industrial  Use  of  Agricultural  Pro-  o-rftflfer  finanrifll 

foreign  policy  might  become  subject  for  j  presented  with  a  challenge  suitable  to  their  was  read  with  interest,  and  some! eight  or  ten’’  which  get  the  cargo  ule  with  her  low  powered  engines,  in  Ih  h  I  RPCiiritv  thvniiirh 

election  debate.  Lack  of  such  debate,  both  |  talents.  The  result  has  been  that  they  indignation,  by  those  closely  con- 1 through  from  Point  au  Pic.  Mr.  what  is  to  prevent  bigger  and,^  Jne  implication.s^^^^^^  Security  III. OUglt 

in  the  hustings  and  in  the  House,  has  been  '  emerge  from  the  schools  without  the  men-  mected  with  the  experiment  of  run-iBinsse  is  either  not  aware  of  this  more  powerful  ships  from  dR'tgjreader  out  of  his  economic  depth: 
truly  remarkable  in  a  nation  which  so  !  tal  discipline  and  ability  to  concentrate  'ning  a  .small  ship  between  Quebec  subsidy  or  he  finds  it  inconvenient  so?  iso  the  best  I  can  do,  to  increase 

prides  itself  upon  its  participation  in  inter-  ;  which  is  so  essential  to  success  in  life  and  City  and  Quebec  North  Shore  ports  t®  mention,  'rhere  are  several  other  pointslyour  general  reader’s  interest,  .xvl  JK7 

national  activities,  '  their  value  to  the  community.  Iduring  the  winter  months.  it  therefore  transpires  that  there  in  Mr.  Binsse’s  article  which  dOjWithout  ‘compounding  the  conlu-  — 

So  far  all  that  has  been  presented  in  The  popularity  of  night  courses  was  He  state.s  that  certain  recent  R  saving  to  tax  payers  on  not  stand  up  to  close  examination. is'on’.  's  to  append  the  following  'PERSONAL 
the  election  campaign,  has  been  the  rather  :  cited  by  one  of  the  laymen  as  an  indication  claims  by  the  promoters  of  thelcargo  shipped  out  of  Quebec.  There  For  instance,  he  states  there  is  ajgujhoritatiYe’sourL  lT.  the^Pre^  RETIREMENT 

empty  argument  that  the  preservation  of  that  manv  graduates,  realizing  their  in-  scheme  are  wholly  misleading  and; >s  rLo,  of  cour.se,  a  saving  to  prevailing  down  current  at 

peace  being  the  desire  of  all,  the  election  ,  adequacies,  arc  returning  to  school  of  their  without  basis  of  fact.  Surely  some' shippers,  and  it  is  not  necessarily  bee.  whereas  the  river  at  Quebec  I  Message:  (g)  _  “Expenditures  for'  PLAN** 

of  a  Nobel  Peace  Prize  winner  is  the  best  own  accord  to  repair  them.  It  is  fortunate  ;0f  his  claims  fall  within  this  cate-  minute  as  Mr.  Binsse  sugge.sts. l is  tidal.  He  advocates  building  upiprice  supports  and  other  programs! 

way  to  bring  it  about  It  is  difficult  to  that  there  arc  night  schools  where  this  .gory  as  well.  The  inland  tran.sport  charges  from  Point  au  Pic,  saying  it  would  beUo  stabilize  farm  prices  and  family  MAP  Mi  i  a 

believe  that  .Mr.  Pearson  encourages  this  can  be  done;  but  would  it  not  be  better  At  the  beginning  of  his  article  Montreal  to  Quebec  are  up  to  21  no  great  problem.  Has  he  any  averaged  more  than  •  ra«a!il’. 


I  while  you  build 
!  greater  financial 
security  through 

The 

‘‘PERSONAL 

RETIREMENT 

PLAN** 


argument.  The  frequency  with  which  it  !  if  the  .student  were  to  learn  concentration  he  writes  that  it  would  probably. per  cent  le.ss  than  those  from  what  vit  would  cost  to  build  ^"jigst  three  fiscal  ve^a7s”  '^and'1bl- 
is  advanced,  however,  might  suggest  that  and  discipline  in  the  course  of  regular  be  possible  to  keep  all  the  ports! Montreal  Point  au  Pic,  and  in-  ocean  terminal  comparable  with|..Qy^  people  have  not  been! 

he  has  not  discouraged  it  either.  studies’  of  Canada  open  .se,?  days  per  year' land  charges  from  the  vicinity  of  Quebec  tity?  And  then  when  theLharing  as  they  should  in  the  gen-| 


Quite  apart  from  these  considerations.  Another  point  rai.sed  was  the  wide  if  no  account  was  taken  of  the  Quebec  City  to  Quebec  docks  are  terminal  is  built,  where  will  his i eral  prosperity.  .  .  .” 
the  possession  of  a  Nobel  Peace  Prize  is  choice  offered  students.  Most  tend  to  co.st,  and  he  makes  no  attempt  to  only  a  fraction  of  those  from  Que-  iahor  force  come  from?  PRAIRIE  READER.  comDanies  ^ 

not  the  best  recommendation  for  hard  bar-  j  take  the  easier  choice,  human  nature  being  differentiate  between  the  rclativelbec  City  to  Point  au  Pie  docks.  Ad-'  He  talks  of  one  way  loads  in  the  ^ 

gaining  and  a  practical  viewpoint  which  !  what  it  is.  “But.”  one  layman  asked,  “can  cost  for  Quebc-c  City,  Montreal, Imittedly  these  savings  on  inland: tittle  ship  now  operating  whereasiBook  Review 

are,  after  all.  more  desirable  in  foreign  they  be  truly  happy  later  on  if  thev  shirk  the  Lake  Ports  or  even  Churchill, 'transport  are  partly  off.set  by  the; we  are  finding  that  there  is  almost!  -Arxe  aroiit  juinMcv  '  *'*•' It*"' 

policy  than  simple  good-will.  There  is  a  ;  responsibilitv  and  avoid  the  difficult  Man.  The  lavman  with  no  know- 'higher  steamer  charges  from  Que- as  much  traffic  waiting  to  be  mov-;  .  ,  ■  j  j 

Canadian  foieign  policy  which  is  not  met  |  sounding  “No.  cannot  fail  to  see  that  these  ports  called  minute.  'Ports,  as  there  is  the  other  way.  presented  in  this  44-page  booklet,  the  "Perifnal  Retiriment  Plan"  and 

py  wnat  appears  tft  be  a  general  assttmp- - j  must  be  treated  as  individual  prob-|  <•  ❖  •>  In  conclusion,  we  would  like  to  —  how  investments  therein  may  be  madi 

ti()n  that,  with  Mr,  Pearson  about,  every-  ^  I  e**  r  La  |lem.s.  and  that  the  instigators  of  Mr,  Binsse  also  implies  in  his  state  that  the  company  interested  categories  should  be  reduced  fori  inlumpsumsorunderfheconveni- 

thing  is  being  taken  care  of.  BUSinGSS  Is  DIQ  tnouoh  TO  ;the  Quebec  City  scheme  are  bas- article  that  all  other  schemes  for  in  the  venture  under  discu.ssion,  simplicity  of  rates.  m sn 

•  frequently  indistin-  |  T  I,  r  UeAlT  experiment  on  that  port  winter  navigation  on  the  St.  Law-!  whilst  obviously  not  adverse  to  the  ^  moderate  boost  in  enmmer- 

gUlShable  tiom  trade  policy,  a  fact  which  >  ldK6  LSTG  OT  iTSGIT  only,  as  it  can  be  kept  open  for  rente  are  being  shelved  in  order 'Publicity  it  is  getting,  entered  into  ^.jg)  assessments  could  be  justi- 

broadens  the  need  for  public  debatf;.  Per-  ,  ,i«nr,-  Iho  r,o.t  nf  mmv  '‘'•‘J’  to,st  to  tax  to  expedite  the  Quebec  city  it  with  far  more  than  publicity  in  LJ  BRENNAN  I  COMPANY (H.I.)ITO. 

haps  It  IS  too  early  in  the  canipaign  to  The  tf^ndenev  on  the  pait  of  so  many  ^  t;„vernmcnt.  , scheme.  This  is  not  the  case,  and  mind.  There  is  a  genuine  desire!  1®’ '  '  ‘ 

expect  this  issue  o  be  explored  but  there  people  to  “rush  to  the  government  for  a  up  a  reliable,  efficient^";  "^grlhat  rf  eRENNSN  i  company' 

Sploration  ^tTic  HbcraN  made  ^rnrom  I  and  painless  solution  of  Rin.sse  talks  of  “A  govern-  need  not  interfere  in  any  way  North  Shore  service  tor  the  grow- 1  ^  85  Pr, nee  William  -  -  Saint  John 

expiorauon.  inc  lanerais  mane  «  prom-  deprecated  by  l<in-  ment  willing  to  ri.sk  expen.se  wholly  with  the  plans  of  a  similar  naturelmg  needs  of  the  communities.l  -.  779  Mam  St. . Moncton 

of'"frle"'lra'd'e  The  Sn7e?vati;«'''’thS  I  ‘■''""“S  "if  cou«  7'™.“!  Jw!'  la  ■>'  «ihcr  ,,acc.,»,.v  -v.  f,l  SSii  :  .  cSSS 


lating  Fund  -  is  Canada’s 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “grow’th” 
companies.  I 


FACTS  ABOUT  MONEY 


MAIL  THIS  ADVERTISEMENT  with  youi 
name  and  address  ti  the  nearest 


Canadian  foreign  policy  which  is  not  met  j  sounding  “No 

by  what  appears  tft  be  a  general  assttmp-  - 

tion  that,  with  Mr,  Pearson  about,  every¬ 
thing  is  being  taken  care  of.  BusItIGS 

Foreign  policy  is  frequently  indistin-  |  . 

guishable  from  trade  policy,  a  fact  which  I  TSK 

broadens  the  need  for  public  debate.  Per-  , 
haps  it  is  too  early  in  the  campaign  to  The  tendi 


BusinGSS  Is  Big  Enouoh  to 
TakG  CarG  of  Itsolf 

The  tendency  on  the  part  of  so  many 


PYnInrafinn  The  liberals  i-narle  a  nrr>m  i  .  i  ^  j  u  i'-  ^  ...  m.  ...  payer.s  receive  more  value  lor  os  rrmce  »Yiiii»m  -  -  aami  jonn 

expiorauon.  inc  i.inerais  mane  «  prom-  ^.gs  deprecated  by  l<in-  ment  willing  to  ri.sk  expen.se  wholly  with  the  plans  of  a  similar  naturelmg  needs  of  the  communities,!  ...  779  Mim  St. . Moncton 

^  '''  ^  convention-advocacy  |  gj.jgg  jyiinister  Donald  Fleming  in  the  course  disproportionate  to  the  real  ben-  for  North  Shore  Ports.  In  fact  thei whose  welfare  Mr.  Binsse  has  so  nihAr  n»  ^  *^‘^**"  ’  V  Fredericton 

of  free  trade.  The  Conservatives,  thus  ;  =  ^  ..^  „p,rience  gained  at  Quebec  by  much  at  heart,  and  we  completely  "Ccc.ssaiv  e.v. 

Challenged^  nilgh  he  expected  '"je''"'  7'  ""heavy  bill  to  the  tax  naver  who,h,Wners  masters,  underwriters ! tall  1.  see  why  these  cli.rts  ol  ours  Mr.  Ooldenberg  Inund  n.ma.t  t  lOMKIlt  tMITro 

und^fp”rSrrrjo"o  i  Pointing  out  that  the  business  com-  ,has  pay  to,  escorts  soyeral  and  the  shipping  traternlty,  gen-shoutd  hinder  North  Shore  deveh  1“;^' J;-'  "™f;'mo"t»a“'  !<•  "*  ShT.  •.  •-  ’“it" 

Tf  ♦K/a  /ae.v.a,N  icTr,  ♦'  ♦  u  '  miiiiitv  111  thp  couiiti’v  has  not  been  im- horsepower  and  crews  of jerally  will  help  in  the  development  opment.  rather  than  help  it.  '  ,  ,  .  12  Portland  St.  •  •  •  Dartmouth 

J  I  "  \  nn!  fhi?  tomlencv  ft  fLZ.  half  a  hundred  men  to  get  throughlof  other  ports.  Yours  very  truly.  the  local  improvement  taxes,  due  130  George  St.  -  -  New  Glasgow 


started,  however,  the  votens  will  be  dis¬ 
appointed  on  both  foreign  affairs  and 
trade.  So  far,  all  we  have  had  is  some 


not  too  elegant  name-calling.  The  basic  his  own  feet.” 


mune  from  this  tendency,  the  Finance  half  a  hundred  men  to  get  through  of  other  ports.  ^ 

Minister  said:  “The  Canadian  business  man  a  targo  which  could  have  got'  It  is  quite  true  that,  at  present,' 
can  set  an  example,  if  he  will,  by  standing  through  from  Point  au  Pic  with  a  there  is  no  heavy  marine  activity 


issues  have  yet  to  be  developed. 


The  point  is  well  taken.  So  often,  crew  of  eight  to  ten” 


!few  hundred  horsepower  and  aiat  Quebec,  but  this  is  not  an  argu- 
crew  of  eight  to  ten.”  ment  against  development  of  all 


_ _ _ _ :  and  to  such  an  extent,  has  the  government  _As  a  "^"  ^1^  professes  to  i 

I  been  criticised  in  recent  years  for  “inter-  ' 

The  CCF  And  Freight  Rate  '  TEMPI 

^  that  one  is  given  to  wonder  just  what  bust-  f  tfrir  V 

InCrGdSGS  For  Railwavs  !  ness  and  industry  has  done  to  deserve  such 
ixaiiwayd  |  government  to  which 

The  CCf'  party,  consistent  critics  of  it  pays  so  much  in  the  way  of  taxes.  One  been  handed  two  big  vote  losers 


As  a  man  who  professes  to  be  the  year  round  facilities.  The  rea-' 


B.  N.  MaloU,  'R  ine 

General  Manager.  expent 

Federal  Commerce  A,  \aviga-' years, 
tion  Co.  Ltd., 

Montreal.  '  accoui 


TEMPUS — The  Ottawa  Scene 


(Continued  from  Page  1) 


Diefenbaker  has  done  as  against  ing.  Truly  the  Liberals  of  1958 


to  the  deferment  of  many  capital  McCUAIO  BROS.  I  CO.  LTD. 
expenditures  during  the  war'  2^6  St.  James  St.  W.  •  Montreal 

viga-' years.  '  <6  Elgin  St. . Ottaw. 

Further,  while  the  realty  lax;  ^  I  COMPANY  LTD. 

;  accounted  lor  6r  per  cent  of  allj  44  K,ng  St.  W.  .  -  •  .  Toronto 

municipal  revenues  in  1940  i(  had ,  38  Peter  St.  S. . Orillia 

dropped  to  60.5  per  cent  by  19.57.  137  Lochiel  St. . Sarnia 

This  was  largely  due  to  the  insti-^ 

It.ii^n  r  .1,  I  OSLER,  HAMMOND  (  NANTON  LTD. 

tution  of  the  provincial  grants  (0  255  Bay  St. . Toronto 

municipal  authorities.  Mam  &  Portage  •  •  •  Winnipeg 


In  my  book,  it  is  an  old  adage  and  Tweedledee.  ,  provisions  of  the  city  charter 

that  you  can  win  an  election  Hon.  Walter  Harris.  Icll  at  ^^^g^  ,g-g  re-assessment  was 
easier  by  talking  about  the  home  la.st  June  10.  had  a  tidy  constnic- 

bridge  you  are  going  to  build  surplus  in  the  bank  of  $300  mil- 

than  you  can  talking  about  the  lion.  Diefenbaker  between  June 
bridge  you  already  have  built,  i  10  and  now  has  created  a  deficit 


freight  rate  increases  for  the  railways,  floes' not.  as  a  matter  of  fact,  have^  to  dig  He  dropped  plenty  ot  potential  j  w^^^ 

h  in/4ir«  .11  .  I  w  II  ♦  IK  '  vcrv  dceplv  to  tind  the  reason.  Govern-  ballots  on  Ins  foolish  and  still  in-  do.  are  the  parties 

nave  mat  ettiy  concecieci  mat  tney  may  ^  interference  has  actually  been  in-  !  explicatble  demand  that  Dicfen-  l  in  my  book,  it  is  an  old  adage  and  Tweedledee. 

have  been  wiong.  The  concession  comes  !  vited.  There  is  a  parallel  in  tho  child  that  i  baker  get  out  and  let  the  ,  that  you  can  win  an  election  Hon.  Walter 
about  in  tho  form  of  a  suggestion  for  a  goes  to  a  parent  for  advice  and  assistance  Liberals  run  the  country.  No  easier  by  talking  about  the  home  la.st  June 

subsidy  to  the  railways  .so  that  the  railway  and  then  complains  about  parental  inter-  sooner  had  the  party  rallied  bridge  you  are  going  to  build  surplus  in  the  b; 

employees  will  not  have  to  forego  wage  i  ference.  from  that  shock  than  Hon.  L.  B.  '  than  you  can  talking  about  the  lion.  Diefenbake 

increases  and  the  railway  users  will  not  1  Mr.  Fleming  is  not  overstating  the  pearson  disappears  into  the  '  bridge  you  already  have  built.  ;  10  and  now  has  c 

be  burdened  with  further  rate  increases,  i  case  when  he  speaks  of  business  running  ••Ewigkeit,”  and  comes  back  Meanwhile  Pearson  has  re-  of  $500  million. 

The  suggestion  was  made  by  the  party  '  to  government  for  help  in  solving  its  prob-  a„pr  some  days,  with  this  new  ,  versed  himself.  He  has  forgotten  on  the  June  10 

leader,  M.  ,1.  Coldwell,  as  he  opened  his  lems.  It  is  an  old  story,  and  is  a  situation  jjju  his  tight  purse  homilies  of  was  a  mere  $80 

campaign  in  his  home  constituency.  He  ap-  ;  the  dangers  of  which  have  been  drawn  to  |,p  „,ggj,,  ag^j  vestervear.  and  he  is  giving  '  wonder  Pearson 

parently  secs  no  inconsistency  in  this.  That  ,  the  attention  of  business  men  on  many  g^gg^^  jigag^..  |  fg^,, 

railway  rates  must  go  up  if  railwaymen  arc  ,  occasions.  Not  all  businesses  or  industries,  i  „  .  igj„,„p  jg  -  - - - 

to  have  wage  increases,  he  is  apparently  ,  hv  any  means,  are  prone  to  see_k  help  frijiT,  ,  ^  ^  ^ 

prepared  to  admit;  vv^rth  enquiring  is  the  government,  but  the  cu  pable  minoritv  ,  /YlUniCipal  I  OX  KeDOn 

whether  he  is  prepared  to  acknowledge  the  can  do  immeasurable  harm  to  business  and  ,'j  ,  *  •  , 

same  need  for  railway  investors.  They,  !  industry  as  a  whole;  and  there  is  nothing!  1?  i  Paxai 

surely,  are  as  deserving  of  advantage  as  much  that  the  more  farsecing  majority  can  ;  fx©COlTirn©nOS  rQVw  wflOJ 

both  users  and  employees,  I  do  about  it.  |  - 

Mr.  Coldwcll's  suggestion  offers  a  ,  - - -  |  '  Winnipeg.  —  This  city  sharesicipal  tax  revenue 


municipal  authoritie.s.  Mam  &  Portage  •  •  •  Winnipeg 

ing.  Truly  the  Liberals  of  19,58  commissioner  reported  that  1727  Scarth  St.  ...  •  Regm. 

and  the  Conservatives  of  1957,  ibgth  assessments  and  re-assess-  A  ®'w'  *  ‘  ’ 

"■h  t"  Tweedledum  „,pg,^  g^^  being  made  under  the  K5  slymnur  St.  '  '  -  VanenSve? 

'"non.''’ Walter  Harris,  lell  WESTERN  CITY  COMPANY  LTD. 

. .  .  ilRRl  the  19ob  re-assessment  was  544  Howe  St  Vancouver 


He  w'ants  to  spend  money  and 


versed  himself.  He  has  forgotten 
his  tight  purse  homilies  of 
yesteryear,  and  he  is  giving 


IIUII.  LPiciciiuaftci  uuii^  *u^a  •  j  , 

.  .  ,  .  .  that  It  was  carried  out  with 

10  and  now  has  created  a  deficit 

f  11  rru  apparent  discrimination  am 

of  $500  million.  The  price  tag  _  , 

.  ,  .  dilferent  classes  of  property, 

on  the  June  10,  1957.  victory _ 

was  a  mere  $800.000.0(X).  Small 

wonder  Pear.son  has  caught  on  I  D  C  DJ 


Do  it  now  ! 


I  • 

Recommends  Few  Changes 


Mr.  Coldwcll's  suggestion  offers  a  - - -  |  ^^Rt.  and  so  we 

whole  new  prospect  for  the  employment  !  .  ,  ,  Pru>-  B»t  what  scales 

of  subsidies.  Thev  might  be  paid  to  the  !  A  B^PtGCl  SUQOGStlOn  FrOm  inG  dropping  from  whose  eyes 

automobile  indusiry  .so  that  it  can  both!  •  ^  i  /•  r  !  '*’  sR'vation 

increases  wage.s  and  reduce  sales  prices,  cdUCGtiOtldl  COnTGrGIICG  '  f^Rf"  Saint  Le.ster’’ 

or  to  any  one  of  a  dozen  other  industries  i.  j  ♦  r’'t''^R''sgill 

and  services.  A  recommendation  was  submitted  to  better,  I  would  say  they  were 

Of  course,  someone  has  to  provide  the  '  the  Canadian  Confercnc'’  on  F’ducation.  planted  on  Pear.son  in  the  same 
money  for  Ihc  subsidies.  Mr,  Coldwell  has  |  held  in  Ottawa  this  week,  which  wa«  ex-  *  way  you  slip  a  bar-fly  a  Mickey 


A  B^UtGcl  SugoGstion  From  THg 
Educational  ConforoncG 


relief  for  everyone  except  the  taxpayer. 


Winnipeg.  —  This  city  sharesicipal  tax  revenue  ‘"ni  r<*a! 
with  all  other  metropolitan  areas iperty.  The  f.iy  exemption  which; 
ot  Canada  the  problems  of  growth,  the  report  recommended  is  thej 
e.xpanding  service  needs,  insuffi-  one  already  in  clfect  for  religious  | 
cient  revenues  and  high  taxation,  and  charitable  institutions,  with; 

A  commission  appointed  to  study  a  rider  that  some  should  receive' 
taxation  and  assessment  has  now  only  partial  exemption, 
made  its  report  and  it  will  no  The  report  made  four  principal  j 
doubt  be  studied  carctully  in  other  findings  on  specific  requests. 


A  Day  of  RGckoning  For 
Groody  MunicipalitiGS 


TS'inn  tn  troi  rtA  Uinx  Riif  Hftn  MUtlU'U  I'drflUIi.V  ill  UlIlL‘l  cfii  ifnutraia.  j. 

nected  to  be  endor.sed  by  the  convention  would  not  do  such  a  trick  "'"'R'R'PR'  councils,  and  if  only  It  rejected  a  proposal  for  re-| 

by  the  time  this  i.s  beintr  read  and  which  pickersgill  is  renowned  tor  R'  absence  of  start-; mission  of  $25  lax  to  old  age  pen- 

would  call  for  the  compulsory  teachine  of  sagacity  not  stupiditv  innovations  which  might  haveisioners  owning  their  own  homes, j 

!  French  in  elementary  .schools  across  Can-  ’This  much,  however,  is  sure;  RRheipatod  here  and  there,  on  the  ground  ol  discrimination! 

!  ada  at  grade  three  and  grade  four  levels.  ,  ^^hen  Pearson  came  out  of  his  t'ontenlions  of  several  property-; against  tenants.  It  rejected  a  re- 

Any  action  to  implement  a  submission  retreat  prior  to  startin"^  his  S'oups  which  presented :  quest  lor  $500  basic  exemption  in 

along  these  lines  bv  the  conference  would  '  pamnator.  •„«  ,„ao  a*r.iai  i briefs  to  the  Commission  were  assessment  on  all  homes  for  the' 


Jack  would  not  do  such  a  trick, 
and  Pickersgill  is  renowned  tor 
his  sagacity,  not  stupidity. 

This  much,  however,  is  sure; 
when  Pearson  came  out  of  his 
retreat  prior  to  starting  his 


Dill  oecn  introduced  in  the  along  these  lines  by  the  conference  would  rampaign  iie  was  given  a  plat-  |  briefs  to  the  Commission  were  assessment  on  all  homes  for  thej 

Quebec  Legislative  .A.s.sembly  which,  if  en-  |  be  belated  in  the  extreme.  The  teaching  >  which  he  hastily  perused  'R  'ho  report  of  H.  Carl 'same  reason.  | 

acted,  W’ould  empower  the  pr()\incial  gov-  I  of  French  in  the  lower  grades  in  schools  ^g^  launched.  And  now  he  wants  ' GoldRRberg,  the  sole  commission-i  A  proposal  tor  a  graduated  mill! 
ernment  to  withdraw  from  smaller  muni-  |  something  which  should  have  been  done  ^ring  “Peace  to  the  World”  R’’-  "as  I'lcd  with  the  Cityirate  was  turned  down  because  it 

cipalities  in  the  province  the  privilege  of  I  across  this  country  tor  years  now.  I*,  i.s  a  gj.  Council  on  February  11.  Thelwould  discriminate  against  large 

levying  fines  for  highway  traffic  viola-'  that  the  mind  is  more  adaptable  to!  ...  ...  .j,  principal  findings  of  the  commis-' buildings  regardless  of  the  use 

tions.  This  means  the  implementation  of  !  ab.sorption  of  languages  other  than  |  ymong  the  handouts  olfered,  *'RR  "R''®  't^at  real  property  taxes  or  occupancy  and  would  tend  to 
a  threat  which  has  been  made  by  Premier  native  tongim  at  an  curly  age;  and  it  |g  completely  lair  about  it,  iR  Winnipeg  are  not  excessive,  that  encourage  the  construction  of 

Duplessis  from  time  to  time  in  the  past  '  is  also  an  e.stablished  -act  that,  at  high  i  ppgrson's  pledge  to  give  'R  ibcy  arc  less  burdensome' larger  homes  in  the  urban  muni- 
few  years.  In  speaking  ot  the  bill,  the  i  le'el.  those  pupils  who  really  learn  :  scholarships  to  university  relativelv  than  they  were  20  vearsi cipalities  rather  than  in  the  city. 

Premier  said  in  the  Legislature  that  it  will  !  another  language  -re  few  and  far  bdween.  .g^o.  and  that  assessment  and  re-  Finally  it  found  that  there  wa.s 

deal  “with  municipalities  more  interested  University  examiners  will  testify  to  this  imagination,  and  it  is  assessment  practices  are  not  dis-|no  basis  for  imposing  differential 

enlorcing  traffic  ,  fact.  ^  away  ahead  of  anything  Prime  jeriminatory.  taxation  of  residential  and  com-; 

''^^'^During  the  past  few  years  there  have  |  it  was,  ireely'cLr^gld  fhanime''"rbeing  !  /J?’ 

been  innumerable  complaints  about  the  spent.  our  .schools  on  subjects  that  could  !  at  home  m  a  study  of  Winnipeg  s  foster  an  unfavorable  climate  loi , 

tactics  of  authorities  in  some  municipalities  vc  rv  easilv  and  properly  be  dispensed  i  “P  structure,  because  he  did  the  commercial  and  industrial  deve-| 

•  •  •  ■■  .  .  ..  I  pledged  millions  lor  public  I  historic  first  report  of  1938  on  the  lopment.  I 
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CAtUjJuAA  Tbldt 

WORKING  WITH  c  A  N  A  0  I  A  Kl  S  SINCE  IBI7 


on  main  highways  throughout  the  province  *  with.  If  this  is  so.  it  would  seem  some- 
in  victimizing  the  unwary  motorist.  They-  what  ridiculous  that  time  cannot  be  found 
have  been  charged  with  placing  spec  j  to  teach  a  language  that  actually  is  native 
limit  signs  in  places  where  they  are  not  to  the  country. 


easily  seen;  with  ^ccusing  drivers  of  ima¬ 
ginary  violations  and  with  using  .Storni 
Trooper  methods  generally. 

Distressing  as  this  is  to  Quebec  motor¬ 
ists,  the  main  concern  of  the  provincial 


what  ridiculous  that  time  cannot  be  found  "’R*'''®'  nothing  for  thp  intel-  jcity  finances.  He  reported  at  that;  Minor  suggestions  were  made 
to  teach  a  language  that  actually  is  native  Neatby  once  time  that  W'innipeg  was  not  only! for  technical  points.  The  report! 

to  the  country.  I  "'’R^R'  “So  little  for  the  mind."  jin  sound  financial  condition  but '  suggested  that  the  highest-priced  j 

_ _  !  If  you  were  to  ask  me  how  the  was  paying  too  much  money  into  private  residences  tend  to  bej 

niDT  r/MUlimCMTC  elections  are  coming  along,  1  Us  sinking  fund.  under-assessed  and  that  this 

V.UKI  LUAflMcNTb  would  answer  that  the  public  The  1958  taxation  report  also  should  be  corrected. 


;s  sinking  fund.  under-assessed  and 

The  1958  taxation  report  also  should  be  corrected. 


It  s  all  very  W'ell  to  do  it  now  instead  of  RR*  made  up  their  concludes  that  the  city  is  basic-  .An  instalment  plan  ol  quarterly, 


putting  it  off  until  next  Spring.  But  if  we  minds 


ally  on  firm  ground  in  its  tax  or  even  monthly  payment 


government  has  been  that  visitors  to  the  |  do  it  now  what  will  we  do  next  Spring?  !  l  "OUW  fm-fher  say  that  the  structure  and  defends  the  prin-  taxes  should  be  instituted, 
province  have  not  been  immune  to  tne  de-  ,  Paint  window  frames  twice  in  one  season?  fickle  taxpayer  is  weighing  what  ciple  of  raising  the  bulk  of  muni-  The  number  of  business  tax  • 


The  B  of  M  was  first  to  finance 
foreign  trade,  thus  encouraging 
the  development  of  early  private 
enterprise  among  Canadians. 


fifill 

Bank  of 
Montreal 


^ould  You  Poy  For  Idle  Honds? 

Diesel  Decision:  Arguments  &  Conclusions 


investigate  the  matters  In  disputejafford  to  have  it  happen.  For  It]  THE  FINANCIAL  TIMES,  FEBKUAHV  21,  1958 
and  report  thereon,  and  to  re- 1  would  be  a  strike  against  tech- 1  "  "  ' 

negotiate  those  parts  of  their  col-mological  advance,  which  the 

|lective  agreements  in  the  light  ofjhas  said  on  more  than  one  occa-  j  ¥>r/^/\TijfiwnVTi\  i^Ti^lVC 

the  Commission’s  advisory  re- sion  that  it  favors.  It  would  be  a  '  IN V ESTlflEIVT  RECOiTlIllENDATluNlj 

port.”  strike  without  precedent,  because  | 

In  the  light  of  this  passage,  in  the  pa.st  adjustments  to  tech- 1  r'OIVf]VfF\T^  &  A\A1.YSFS 

Union  Boss  Gamble's  q  u  i  b  b  1  ejnological  progress  have  taken  place  I  Wiilillljii  i  u 


J  about  the  meaning  of  that  clausejin  a  fair  and  orderly  manner,  with 
diesel  engines  substantiates  this.”! of  the  collective  agreements  call-  the  lull  co-operation  of  responsible 


By  JOHN  W  NORTH  •  •  •  others.”  Idiesel  engines  substantiates  this."!of  the  collective  agreements  call-  the  lull  co-operation  of  respi 

I  This  finding  was  based  on  ten  The  Report  concludes  that  such  ing  for  re-negotiation  in  the  light  labor  leaders. 

In  the  fast-moving  pace  of  would  be  vitally  inlere.sted  in  lhatjmonihs  of  mo.st  .searching  inves- , payments  "have  become  .  .  .  un-  of  and  immediately  following  the]  vvhat  cannot  be  ruled  out 


"A.  V.  Roc  Canada  Ltd.”  The  rtectus  is  available  from  Burnt 
how-  February  investment  revies  of  Bros.  &  Denton  Ltd.  in  connection 


such  speed  that  major  events  Canadian  people  to  be  a  proper'p^aoy  ^^ecks  making  on-the-ground  in  at  the  completion  of  the  shift  already  been  .stated  by  the  threeiCanada  implicit  in  the  obstructive  ‘Address:  .lames  Rich-  King  Street  West,  Toronto.) 

Its  by  without  suHieient  study,  finding  on  the  investigation  that  arsen  al  ions  of  rail  operations  or  trip.”  eminent  judges  who  were  mem-^delaying  tactics  of  officials  of  the  Portage  Avenue,  —  - 

The  Financial  Timet  feels  that  across  Canada  and  in  Europe.  Mountain  differential  is  the  term  bers  of  the  Commission  !  Firemen's  Union.  The  nuroose  ic  Man  i  ,  ——I 


. .  ^  ,  across  Canada  and  in  Europe.  Mountain  differential  is  the  term  bers  of  the  Commission. 

le  of  these  events  was  the  «'^"s*and  the  effect.  European  Railway  Practices:  On  used  to  describe  additional  pay-i  y..  _ 

ot  these  events  was  tne  y^at  would  have  become,  by  that  European  Railways  visited  bv  the  ments  over  standard  rates  oiv  m  ii  !  d  ^  o 

IDOrf  Thd»  RaVJiI  ^AtnmifkSIOn  L>:naJ  J  .  T  .  •  ♦Ua  t.nilts  oe»  in  ^  Kellock  Report? 

Commission,  all  diesel  and  electric  certain  portions  of  the  railway  in,  i* 


.delaying  tactics  of  officials  of  the 
iFiremen's  Imion.  The  purpose  is 
|to  perpetuate  featherbedding  and] 
'the  maintenance  of  a  union  tor  itsj 


“Brantford  Coach  A  Bodv  ’’  In- 


eport  of  The  Royal  Commission  kind  of  finding,  the  law  of  he  c„mnbssion,  all  diesel  and  electric  certain  portions  of  the  railway  in,  ...  Tw  ^  iw  ov^n  sSh  imerests  ™  a  pur-  ,  '^‘'‘’."“ord  Coach  A  Body  In- 

1  the  Employment  of  Diesel  country.  The  members  of  the  ^re  single-manned  British  Columbia.  The  Commis-,  What  s  the  purpose  behind  this  maUTial  is  available 

iremen.  '7*'  Sf"*’  and  carrv  no  fireman.  On  road  sion  found  that  "the  arduous  char-'union  qiiible-  -rhe  answer  is  "De-  jbe  unSrieTdersh^  t"'"  '■  f ” 

Thi.  .uorv  bke  the  rest  of  Canadians  ,  .up  trenri  ic  from  iwn  acter  of  a  fireman's  duty  imposed  lay-  Firemen  s  I  nion  Boss  W.  union  leaaersnip  mu  Toronto,  in  eonnection  with  the 

This  question  affects  every  and  they  would  not  go  up  against  issue  of  Lst  mortage  S.F, 

ngle  Canadian.  Shippers  of  ^yhat  had  become,  by  general  «<»"■ ''b, ^.nation  of  firemen  from  road  ti'relv  disappeared  with  the  virtual  land.  Ohio,  would  like  to  see  the  eperation  which,  the  Royal  bonds  which  are  currently  being 
eight  big  and  small  are  obvi-  sent,  the  law  of  the  country."  lelimination  of  t  r  °  diespli7atinn  of  the  entire  Pacific  Kellock  Report  submerged  in  a  t  ommission  says  <pagc  .P'  is  a  offered  at  99  to  yield  «.n8',  (.\d 

jsly  interested  parties.  Every  Parliament  unanimously  accept-'*':^'^'  ,Page  32i  and  that  be- welter  ot  wage  and  other  demands 'T>atler  of  paramount  importance  dress:  Cochran.  Murray  A  Co 

■her  Canadian  who  ships  or  'b-s  a.ssessment,  Jan  /^^eiLJines.^  in  accordance  .^^^^age  32  ^ 


jsly  interested  parties.  Every 
iher  Canadian  who  ships  or 
■avels  by  train,  or  who  uses 


Parliament  unanimouslv  accept-  ''^^'^  ,  c  ana- 

ed  this  a.ssessment  dian  Pacific  lines,  in  accordance 

,,  ■  n  with  the  Commission's  recommen- 

_  On  .January  1th  the  Prime  Mm-  ^jill  leave  two  men 


Dominion  Rank  Rldg..  Tor- 


-r-  hw  ^^0  following  an-  -  ihe  'cab  >ially  differ,  the  lower  ’ 

ods  that  are  carried  by  rail,  nouncement  in  the  Commons  re-  '...  ...  differential  should  be  subst 

s  to  dip  into  his  or  her  pocket  specting  termination  of  the  strike  c,,,,,.i,jt.q||v  t  h  e  Commission  fm  'be  mountain  differential 
pay  firemen  for  sitting  idly  and  the  re.sumption  of  operations-  NHtilitally.  tne  commission  .  .  . 


valley  territory  do  not  substan-'ments  are  fully  open  for  bargain-  Meanwhile,  until  such  lime  as  onto.  Dnt.) 
tially'  differ,  the  lower  valley  ing  and  negotiations,  as  thev  will  the  matter  is  settled,  either  witli 
differential  should  be  substituted  be  after  May  31.  '  ,  or  without  the  concurrence  of  ot-  "Canadia 


0  diesel  freight  and  yard  ^  have  here  a  proposal  to 
•  terminate  the  interruption  of 

"  .  ,  .  .  .  .  transportation  services  on  the 

Briefly,  the  commission^  said  .Canadian  Pacific  Railway  lines 
firemen  are  not  needed".  which  has  just  been  signed  by  .Mr. 
But  the  union  officials  are  al-  Crump  for  the  company  and  Mr. 
lady  proposing  a  strike.  Any  -Gamble  tor  the  Lmion.  A  corn- 


notes  at  page  20  ot  its  Report  that 
in  Holland  "all  yard,  freight  and' 


Firemen's  Union  Refuses 
To  Negotiate 


be  after  May  31.  or  without  the  concurrence  of  ot-  "Canadian  Breweries.”  A  pros- 

The  tact  that  this  .stubborn  de- ficials  of  the  Firemen's  Union,  the 
fiance  is  prejudicial  to  the  best  Canadian  public  will  continue.  |■(,^,|  (b,.  position  of  the  Firemen's 
i  interests  of  organized  labor  in 'hanks  to  union  stubbornness,  to  I'nion  doesn't  make  sense.  .And 
Canada  and  calls  into  question  the  hc’ar  with  the  railways  the'  cost  ot  mdo  wonder  that  public  indigna 


a  timely 

krrestment  suggestion 
BEFORE  DECIDING 

9«t  rh«  bookiet-probp«cli»s 
record  o4  this  Mutuol  Fuod  frowi 
your  investment  dea*^r 

TE  LEVISION- 
ELECTRONICS 
FUND,  INC. 


felevision  Shores 
Management  Corp 
9  Adelaide  St  East 
Toronto  1  Ont. 


•aay  proposing  a  stfiko.  Mny  ....  ^  ...w ..  in  vard  service  and  the  anaaa  s  aoiesi  ana  mosi 

rike  that  might  develop  would  ot  three  judges  ^  is'  alone  in  the  cab  "  '■‘’*'P«'ctPd  judges,  in  defiance  of  Neither,  apparently,  do  Mr. 

1  a  .trike  against  you,  the  rate-  S  .P."hlir  intere_st.  Mr.  W.  E  Gamble  and  his  Cleveland  asso-J 


Road  serx  ice  in 


e  L  quiries  Act.  Revised  Statutes  vuith  tho  pnrrinprmn  nlnno  Firemen's  Union  C'Jates  care  a  tinker's  cuss  about' 

ayer.  So  you  have  a  duty  to  Canada  19,52.  chapter  1,54.  and  -I  m  quite  sure  that  our  the  views  of  the  Canadian  Labor' 

Kamine  the  facts.  The  Financial  to  have  the  henelit  of  any  tech-  ^  stales  the  Renort  at  Pace  i^^^^nibers  would  rather  strike  than  Conjiress.  with  which  the  Fire- 

imes,  to  aid  you,  has  prepared  nical  ad\  iee  it  requires  Irom  the  ]i,  ‘  “ip 'y’^rd  service  the  engineman  sahmit  to  the  proposals  ol  the  men's  Union  is  afliliated.  If  they 


ily  idle  who  does  nothing  but  ot  technical  advisers  or  other 


'  diesel  locomotives  are  operated! 


e  is  also  idle  who  might  be  experts  to  aid  and  assi.st  the  com-  ”nurTiu3"nt''^lo^^an"'*a'’recm^^^^  opportunity  to  do  so  un  "The  Congress  has  hern  im- 

etter  employed."  **'7  u,-' u  ®\ecentlv  concluded  between  the  the  terms  of  the  union  eon- pressi'd  hy  the  Ihoroughne.ss  with 


tiinity  to  express  their  views  on  j.  lu.'i 
the  matter.  Nor  are  thev  likelv  to  words: 


[ri,f  Backsround:  Two  Ikorongh  “*  ***'*  ”^-  p.ritisli"  Railwaj-s  and  Ihpir  unions 

d  pal-taking  public  mvastlga;—^  b.  „™,i„n  .n  these  linding. 


■ir  unions  s'*'ation.  which  the  e\idence  has  been  pre-| 

findings  Meanwhile  the  negotiating  com-  sented  and  examined,  and  indeed] 
, ns ‘have  shown' bevond  shadow j"'”  Z[T'  I"’ the  Commission  notes  in  its  Report  <">■.  I""  h'i''Pmen's  Union  by  the  Ihoroughne.ss  and  fairness 

doubt  that  firemen  are  not  a,  p,.,ce  20  the  admi.ssion  of  counsel  '"‘"'"'-V-  I'  dear  that 

eded  for  sale  and  dficient  for  the  Fu'emen's  Union  that  the.se  ''P  d  “’7  777',,  7  no  olfor  to  gel 

,af  aiocoi  Inganmniivets  in  ®dial  shall  be  subject  to  amend-  i.-,,r,annan  Raitwavs;- 'neluding  Mr.  Gamble,  and  with  at  the  facts,  and  to  give  the  par- 

-icht  and  vard  service  on  Can- "’7  ’d*’*  ^vere  most  significant  and  pre-'”dy  one  emjiloyee  of  the  CPR.  ties  every  pos.siblo  opportunity  and 

:fiX  "  advisory  report  of  the  com-  ihn  broken  off  nofioliations  with  facility  to  present  their  ease.  This 


tian  Pacific.  mission  " 


nB;;;:;d  headed  ^  .);;dge  I  '"i  parties  ,n  'he  orihe  R;:pi:r;  ‘  "ii 


IidiTson  of  Belleville,  Onl.,  in 
5ti.  In  its  report  the  Board  lound 
at  firemen  were  not  needed  for 


,  The  Royal  Commission  was  ap-  ,  finriine  Ihat  the  oner-l'"'”"^  ■''-iwfiuiifiir  m  m.-  hkmi  jiuiues,  iuiu  m  me  h  mm-  eouiiiry. 

pointed  by  Order  in  Council  on  ^  L'ni-nnmn  Railvvavs  d  and  immediately  following  the  when  your  work  is  finished  and 

,  .lanuary  17,  19.57.  ,u‘  .„  J  ;B<’Part  of  the  Royal  Commission,  the  Railway  and  the  Brotherhood 


vented  a  serious  ohsl.acle  to  the  oe«o..„uuMs  w im  ...  ji. eseni  ineir  ease,  inis 

submission  of  his  clients  '’  More-,'*'^  railw-ay  and  refused  to  even  in  itself  is  a  notable  public  ser- 
over.  the  Commission  points  out.  d  the  Royal  vice,  and  your  Report,  ha.sed  on 

on  page  20  of  the  Report  "it  was^T'’^'-''^'""  ,,  ,  .  an  inquiry,  can  scarcely  tail 

not  contended  that  the  evidence  d  ‘  7  the 

vnnnnri  a  finriine  that  the  oiwr- re  negotiate  ill  the  light  parties,  and  to  the  whole  country. 


Ife  and  dficient  opera^n  and  ’  meni'hers’were  three  of  Can-  7" 
lat  there  was  no  iKseiul  work  j  .  ,  dian  Pac 


r  them  to'  perform!  Canadian  77, ‘'w'lr^L  of  firemen.  Nor  was  it  suaccsled',-”^""'  "fs.kk.ucu.v.  .  „e  v  ..v,.  k.,-.uiv.  .-AHk-vv.u  mai 

leific  announced  that  it  would J'diock  of  the  Sup-  ,  .  efficient  "  repudiated  its  the  Firemens  Lnion  would  nego- 

lid^  bv  the  Conciliation  Board  Operations  without  a  Fire-  ^f^'^  "'^de  when  the  strike. tiate  a  .settlement  "  in  the  light  of 

port  and  made  a  generous  offer  P^l  U  McLaurin.  Chio  ^-^,^^01  last  .lanuary  was  settled  This  the  ("^'ons  Report  This  is 

the  Firemen's  Union  aftording of  ,he  Tr,M  Division  of  commis.sion.  at  page  4  of  dear  from  the  w  ords  of  the  jii.st  w  hat  the  Firemen  s  Union  has  j 

full  measure  of  protection  both  7.  v  7  ^,:  A,'''  ?®'’'"'  its’ Report,  states  that  in  North!  ^ now  refu.sed  to  do.  , 

the  jobs  and  seniority  rights  of  7^77 -77^7 '77  ^d.neau  .d,  heen  above,  as  v  v  v  | 

•emen  who  would  be  affected.  ^  the  Quebec  Court  of  Queens  ^  considerable  experience  in  )i'dl  as  from  the  Report  ol  the  Will  here  he  a  rail  strike  over 


less  sate  than  those  of  Cana-i??;^'  of  the  Royal  Commission,  the  Railway  and  the  Brotherhood; 
1  Pacific  because  of  the  absencel  .The  Imon  has  ropudiated  Us  have  to  negotiate  a  .settlement.  | 
iremen  Nor  was  it  suaccslcd''"f^"‘‘^  agreements.  The  I  nion  The  ( LC.  clearly,  expc'eted  that 
thev  are  less  efficient  "  surely  repudiated  its  the  Firemen  s  Union  would  "nego- 

Aii  fSopratinns  without  a  Fir*.: nKroement  made  when  the  strike, tiate  a  .settlement  "  in  the  light  of 


I  tne  r  iremens  i  nion  aiioramg  .  . 

full  measure  of  protection  both  *7,  Alberta. 


the  jobs' and  seniority  rights  „f  and  Mr.  . fustier  .lean  .Martineau 
•emen  who  would  be  affected.  7  "if  "f  Queen  s 


The  Firemens  Union  rejected 
ith  the  Conciliation  Board's  re- 


Bench. 

Commenting  on  this  announci 


irt  and  the  Company's  offer.  In  177' v"'  man  "  It  cites'  as  example  eer- 
inuary.  19.57.  headquarters  ol  'he  "j?  "I  the  Opposition,  Canadian  Pacitic  'CPFLU 

iremen's  Union  in  Cleveland,  ^‘!P  lines  in  Ontario,  the  Ari.stook 

nio.  announced  that  a  strike  was;  ■"  -P‘akci.  Ihii^  Ml  of  us  ^ailwav  in  .Maine,  the 

be  called.  Under  its  con.stitu-i"'II  he  veiy  happj  with  the  choice  Labrador  and  North 

in,  rank-and-file  members  of  the, o'  personnel  for  the  commission  Railway  with  its  heavy 

nion  have  no  voice  in  calling  aj-Mr.  •m-sticc  Kellock  has  attained  (paffjp  and  the  operation  both  by 
trike.  In  this  case,  strike  action; mr  himself  a  reputation  as  a  ^,3^^  diesels 

hich  paralysed  Canadian  Pacific  -skilled  chairman  of  commi.s.sions  ghjnp  less  than  90.0(10  lbs.  on 
lil  services  across  Canada  forland  one  who.se  judgment  can  be  ^jpj^rs 

ne  days  followed  a  telegraphedUrusIcd  .  .  .  While  the  decision]  Operations:  Claims  of 

strike  vote”  among  the  Union  si0f  'he  eommission  will  not  he,  ,  Firemen's  ’Tiion  that  the 
'  officers  binding  on  either  party,  I  suggest  ,  ,  rr,-,,.  w^ir, 

This  crippling  rail  strike,  com- 'hat  the  submission  of  the  terms  7700^  accident v  the  Commis- 
,g  in  mid-winter  and  with  deva.st-  o  reference  lo  both  partes  wilI|Pj^^  j^^eport. 

ing  consequences  for  the  Cana- at  least  ensiirr  gijater  hope  o(;..^^  ,,,,, 

pan  economy,  created  a  situation  acceptance  of  the  decision  by  the  ^ 

f  such  gravity  that  the  ^  ,,  ,  „  „  ,  ,  enviable  sal.Uv  record  of  Cana- 

lent  at  Ottawa  was  faced  with,  CCP  leader  M,  .1  Coldwell  had  T)a,.,fie'.  nneralion  of  Dav¬ 
ie  necessity  of  finding  a  formula  earlier  expres.ved  liis  gratification  , , '  ,  ■  7atches  that  ol 

,r  settlement  acceptable  to  the  with  the  proposal  to  appoint  a 

arties  and  consi.stent  with  the  Royal  Commi.ssion.  when  hr  .said:  '  ,  ,  ,  ^  | 

^iblic  interest.  The  Government's  “The  very  fact  that  three  judges  -  i  ,  7", .77  New  VorT  Co.  tral 
lintemplatcd  course  of  action  was  have  been  allotted  to  this  import-  7  1  ’ 

utlined  in  the  following  .state-  ant  inquiry  and  that  'hey  can  operating  he-, 

lent  made  by  the  Prime  .Minister  obtain  all  the  technical  assistance  77."  7  777 


America  “There  has  already  been  'ind  qi'i'PcI  above,  as  v  v  v  | 

some  considerable  experience  in  'rom  the  Report  ol  ho  "  dl  here  bo  a  rail  strike  over 

the  operation  of  diesel  and  olec-  "'"oh  .states  the  Kellock  Repor  _ 

trie  locomotives  withoui  a  fire-  ^  1^  No  hor  one 

man  "  It  cites  as  ex'imple  c(®r-  Operations  were  resumed  upon  thing,  public  opinion  woiildn  I  tol-, 

lain  r-^n-iriim  Pacific  ( UPFI  )i"’o  Parties  agreeing  lo  the  e.sfab-  erale  it  For  another  thing,  organ-; 
linos  in  Ontario  the  Ari.stook Commission  toiized  labor  in  Canada  just  couldn't 
Valiev  Railway  in  .Maine,  the  I 


i  l! 

1  : 

j  Liquid  Assets  or  Liquidation? 

! 

Ihe  (iwner  ol  a  private  lorporaiion  mioi  incMialilv  consider  this 
qiicsrion:  Someiime  m  the  tunire,  vmII  my  estate  be  so  crippled  by 
.Succession  Dunes  as  to  forte  the  sale  or  li(|uidan()ii  ol  my  company, 
perhaps  under  very  adverse  conditions.’ 

|j 

■i 

I'here  arc  various  way  s  of  minimi/ing  this  hazard  One  proven  course  is 
through  capital  re-organi/.ation  and  public  issue  ot  securines  In  addition 

10  providing  funds  in  anticipanon  ol  Succession  Duties,  this  method  | 
fatiliiatcs  estate  evaluation  tor  Succession  Duty  purposes.  ]; 

i 

However,  each  sitiiafion  requires  specialized  anaivsis.  as  each  company 
has  Its  indiv idiial  problems  Oiir  tompicie  tacilities.  broad  knowledge  |l 
and  long  experience  in  handling  such  maners  have  been  ot  viial  assistance 
to  many  owners  cit  privaie  corporations. 

il 

j 

i 

.All  exploraiory  disc  ussion  with  us  in  si  net  conlideiu  e  and  with  no  obliga¬ 
tion  on  your  part  can  bring  you  up  to  date  on  this  imporiant  subject 

! 

j 

7^^  Jnif*in:evr  Pftiifrf' 

■  r/  (  anaJa 

.■1;; 

■1 

1 
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The  Royal  Commission  con- , 
eludes  its  comments  on  safety  by; 


operators  o'  trucks  or  buses  " 

Protection  of  Firemen's  Jobs 
and  Seniority  Rights:  Early  in  thn 


1  the  Commons  on  .lanuary  9th.  they  require  should  be  the  means  d'*''-''*  carr\ ing  upwards  of  1.400 
!i.57.  when  he  said:  of  bringing  down  a  report  which  ‘’^it'h.  with  (inly  one ; 

“If  an  investigation  were  made  1  hope  will  settle  this  problem."’  U*'"]  "i 
the  present  time  into  the  ques-  So.  loo.  Social  Credit  leader.'  "  R^’P'”''  ,  , 

on  of  proper  safety  mea.sures  in  Solon  Low,  who  said.  .Roya'  tommi.ssion  con-, 

le  handling  of  diesel  engines  and  "\Ve  hope  that  when  the  com- i ‘’’'^des  I's  comments  on  safety  by; 
roper  measures  lo  .serve  all  the  ir.i.ssion's  work  is  finished  and  at  page  II  of  its  Report,  j 

iiniane  considerations  that  must  (heir  report  is  handed  dowm  public  d"')'  make  operations, 

e  observed.  I  think  the  public  opinion  will  be  .strong  enough  ! 'aol proof  cannot  be  imposed  on  a 

-  discloses  that  its ' ' ‘"'""‘'y  "R""  ^ 

I - - - ^  findings  will  be  accepted  by  both  operators  o'  trucks  or  buses  ' 

n  .  n  ■  ■‘^ido--'  and  good  will  will  be  shown  P'-o'ec"‘'o  Firemen  s  Jobs 

vJKlrr/AI/  I  bv  both  parties.  "  and  Seniority  Rights:  Early  in  the; 

OMtUUJL  ■  The.se  three  very  .senior  judges  Commission's  public  hear-; 

I  H  were  directed  "to  inquire  into  and  Canadian  Pacific  presented  j 

A  /  I  H  report  upon  all  matters  they  deem  a  proposal  lor  the  protection  of] 

uSniinillTrthflk  ■  necessary  in  order  to  answer,  and  'b**  and  .seniority  rights  of: 
,y\lAiTAVU(M,/^  ■  to  answer  the  following  ques- i  'be  event  that  the 

jjj-  ■  tions:”  : Commission  lound  they  were  not 

^  ■  “(a)  Are  firemen  (or  firemen  •‘f’d'in'ed  in  road  freight  and  yard 

/^DOIIPrn  ■  'helpers!)  required  on  diesel  loco-  diP-'^P'  operation.  The  Commission 

VJlxvyUrEvly  ■  motives  in  freight  and  yard  ser-  adopted  this  propo.sal  and  said.j 

iXT/'^/^XI  r  I  'ice  of  the  Canadian  Pacific  Rail-'*"  PaRc  26  of  its  Report,  "In  our' 

lINCUJVlL  ■  way  lincliiding  the  Fa.stern.  Prai-  opmif'n  the  propo.sal  ...  is  a 

■  rie  and  Pacific  regions  and  the  'an'  ene  Had  it  not  been  made 

SHARES  ■  Quebec  Central  and  Dominion  Al-T®  ,?“*  have  gone  so 

LLMITED 

Successor  to  G.  I.S.  Series 
"A”  Trust,  established 
in  193) 


lanlic  Railwavs)! 


far  to  protect  firemen  from  the 


“'b)  If  not.  what  terms  and  con-  employ- 

dilions.  which  would  be  fair  to  the  and  seniority  and  we  are  1 

firemen,  to  those  who  use  the  Rail  “"able  to  find  any  basis  for  more 

way.  lo  the  Railway  Companv.  and  seiecous  terms.  The  proposal  I 

lo  its  other  emplovees,  should  be  ♦akes  care  in  one  way  or  another 
observed  by  the  Railway  for  the  all  firemen  who  would  have; 
purpose  of  protecting  firemen  now  bad  reason  to  believe  at  the  time] 
in  its  employ  against  the  consc-  their  entering  employment,  | 
.quences  of  The  loss  of  such  (>m-  'bat  that  occupation  was  a  per- 
ploymeni  and  seniority  therein'’”  manent  one."  j 

"(cl  Should  the  provisions  in  the  ''''  '''^ic  <1"'  'he  Firemens] 

pre.seni  agreements  between  the  '  "'c  R'l.va*  Commission: 

Railway  Company  and  the  Bro-  criticism  with! 

Iherhood  concerning  "arbitraries"’  cefiard  to  the  merits  of  Canadian 
and  the  "mountain  differential”  be'  proposal 

maintained,  dropped  or  modified.  Die  Canadian  Labor  Congress, 

and  if  in  the  opinion  of  the  Com- 

SlOn.  Said: 


rnkssion  they  should  be  modified,  '  ..tu„  ,,  ... 

how  and  to  what  extent’"  ^be  Congress  does  not  wish  to. 

Shortly  after  the  Royal  Commis-  nn7h  | 

sion  was  appointed.  7ph  presi- :  7777-^7,? 


$75,000,000 

The  Hydro-Electric  Power  Commission 

of  Ontario 

Guaranteerl  an  to  priiiri|>al  anrl  intrrrnt  by  the 

I’rovince  of  Ontario 

Ripht-yrar  \%  Boints  lo  inalnrr  iXlarch  1,  1066 
Tweuly-year  ^^2%  Itonds  lo  iiialiirt'  Murrli  1,  1978 

To  be  daleil  March  1,  ly.")}) 

Principal  and  half-yearly  interest  (March  1  and  September  1)  payable  in  lawful  money  of  Canada  at  the  holder’s  option  at  anv  hra»irh 
of  the  Commission's  bankers  in  Ontario  or  in  any  of  the  Cities  of  St.  Joliii’s,  Halifax.  Charlollelown,  Saitil  John,  (.Jiiehec,  Montreal, 
Winnipeg.  Regina,  Calgary.  Edmonton,  Vancouver  and  Victoria. 

The  eight-year  bonds  due  March  1,  1966  will  be  reileemable  in  whole  or  in  part  on  thirty  days’  notice  on  March  1,  I'Jfi.’i  or  on 
September  1,  1963  at  100  and  accrued  interest,  and  the  tyventy-year  lioiids  due  .\Iarcli  1,  I97H  vmII  he  redeemable  in  whole  or  in  part 
on  thirty  days’  notice  on  March  1,  1976  or  on  any  interest  date  thereafter  at  1(K)  and  accrued  interest. 

Coupon  bonds,  registrable  as  lo  principal,  may  be  issued  in  the  denominations  of  .?.3fK),  Sl.tMKI  and  .*23,000  and  fiillv  registered  bonds 
in  the  denominations  of  $1,000,  $10,000  and  $100,000.  Coupon  bonds  and  fully  registered  honds,  and  the  several  denurninaliuns 
thereof,  to  be  interchangeable. 

Legal  opinion  of  Messrs.  Daly,  I'hislle.  Iiidson  &  Harvey. 

The  above  bonds  are  direct  obligations  of  The  Hydro-b!Jerlric  Power  Commission  ol  Ontario  and  will  be  iinrondifionally  guaranteed 
as  to  principal  and  interest  by  the  Province  of  Ontario,  the  gnaranlee  being  endorsed  on  each  fiond.  The  procenls  of  the  honds  are 
to  be  applied  to  meet,  in  part,  the  cost  of  the  acquisition  of  properly,  the  construction  of  works  and  the  reconstruction  of  eq^iiipmenl  of 
the  Commission  and  of  others,  which  have  been  duly  authorized  to  be  acquired,  cnnstnicied  and  reconstructed  hy  the  Coinnussion 
and  to  repay  in  whole  or  in  part  any  temporary  borrowings  of  the  Commission  for  such  purposes. 

J’rices: 

1966  Maturity:  98.32  and  affriied  intrrrsi*  lo  yield  i.23% 

1978  Maturity:  lOO.(M)  and  arerued  interest*  to  yield  i.30^ 

•At)  a/xrued  inJerest  in  rc\pect  oj  bnnds  purchased  and  paid  for  on  Marcn  J,  1938. 

As  principals,  we  offer  these  bonds  when,  as  and  if  issued  and  accepted  by  us,  subject  to  prior  sale  and 
change  in  price  and  subject  to  approval  of  Counsel. 

It  is  expected  that  interim  bonds  will  be  ready  for  delivery  on  or  about  March  3,  1938. 

A  circular  describing  this  issue  will  be  scut  upon  request 


mu-.  *!W  y-u..inii.s-  1,^.  these  propo.sals 

'7n,  n7  ri  .h  It  contents  itself  w^T  sub- 

dent  N^R.  Crump  slated  that  Can-i^iHing  ,|.,g,  3^  3  of  social 


Polic.V.  employers  contemplating  a, 
Royal  Cornrnission  s  findings  ana  technological  change  affecting  a! 

'I’t'y  whole  craft  should  be  guided  byi 
might  be.  Officials  of  the  Fire-, the  principle  that  no  one  who  has 
mens  Union  indicated  by  their, been  employed  in  that  cratt  lor! 
statements  and  their  attitude  rnogp  than  a  year  shall  sutler  loss 
throughout  a  stubborn  rcfu.sal  to  of  income  ’ 

_  ...  The  Royal  Commission  quoting, 

Kellock  Royal  Commission's  this  passage  from  the  CLC  brief. 
Findings  and  Recommendations  ..ays,  at  page  26  of  its  Report,  "It 
Firemen  not  needed:  To  the. is  apparent  that  the  proposal  re- 
question  “Are  Firemen  Required’’’’ cognizes  this  principle  ” 

the  Royal  Commission  gave  for  its  Arbitraries  and  Mountain  DiHer- 
answer  a  categorical  ”No.”  At  ential:  Arbitraries  are  specified 
page  23  of  their  Report,  which  w-as  jpayments  in  addition  to  wages  for 
unanimous,  Mr.  Justice  Kellock, the  yard  shift  or  road  trip.  They 
and  his  colleagues  state  thatjeover  arbitrary  periods  of  time 
aro  not  at  the  beginning  and  end  of  the 
required  on  diesel  locomotives  in  day's  work.  The  Commission  savs. 
freight  and  yard  services  on  the  at  page  30  of  its  Report,  that  the 


Mcl^od.  Young,  Weir  &  Company  Limited 
Bell,  Gouinlock  &  Company,  Limited 
Mills,  Spence  &  Co.  Limited 
Royal  Securities  Corporation  Limited  Midland  I 
Harris  &  Partners  Limited  Burns  I 

Equitable  Securities  Canada  Limited  Cairdn 

W.  C.  Pitfield  &  Company,  Limited  Jamc 

Collier,  Norris  A  Quinlan  Limited  Fry  < 

Harrison  A  Company  Limited  Andersc 

Bartlett,  Cayley  &  Company  Limited  Brawle 

Flemming  &  Company 


\t’ood,  Gundy  A  Company  Limited 
A.  F.  Ames  A  Co.  Limited 
Dominion  Securities  Corpn.  Limited 


Midland  Securities  Corpn.  IJmited 
Burns  Bros.  A  Denton  Limited 
Cairdner  A  Company  Limited 
James  Richardson  &  Sons 
Fry  &  Company  Limited 
Anderson  A  Company  Limited 
Brawley,  Gathers  &  Company 


Cochran,  Murray  A  Co.  Limited 
Dawson,  llannaford  Limited 
R.  A.  Daly  A  Company  Limited 
Bankers  Bond  Corporation  Limited 
Matthews  A  Company  Limited 
J.  L.  Graham  A  Company,  Limited 
Charles  H.  Burgess  A  Company 
Walwyn,  Stodgell  A  Co.  Limited 


,  Canaiiian  Pacific  Railwav  . 


..evidence  ’’establishe.s  that  the 


Their  functions  have  either  totally  arbitraries  do  not  represent  work 
disappeared  ...  or  are  a  mere  done,  and  the  ob.served  conduct  of 
duplication  of  what  is  discharged  many  firemen  getting  on  and  off 


The  informatioD  eontainerf  in  thia  advertisemnit  Is  hase<)  apmi  atatements  im  which  wa  have  relied.  W#  do  not  piaraotee  bnt  believa  the  ttatement*  heeein  to  he  tnie. 
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For  CURRENT  dividends, 
consult  DIVIDEND 
declarations,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
FEBRUARY  18 


THE  MINING  MARKET 


Approx. 

Earned  1957  1958  Div.  —1958 - Ylds  —Current  week—  Net  Week’s 

per  shr.  Div.  to  date  Stock;  IHUh  Low  |  C'c  High  Low  Close  Change  Sales 


ABIT(  A  L.  1 

1  50 

..16  1 

1 

.50 

.41 

.47 

-♦•.05 

3.56t 

1.70 

.42*/7 

.Abitibi  T&P 

1  28 

24Va 

6.1 

28 

27 

27»% 

+  Vi 

29.42; 

1.13 

.28*0 

Do.  pfd. 

24 

23  , 

4.9 

24 

23*4 

23-’4 

0.65J 

,50 

.12%  Acadia  Atl. 

9’. 

81, 

5.4 

9’. 

9 

9 

—  Vi 

2.501 

1.20 

.30 

Do.  “A” 

20 

19 

6.3 

20 

19% 

19% 

—  '/® 

29.951 

5.00 

Do.  pfd.  ! 

92'»4 

92 

5.4 

92='4 

92=’4 

92=»4 

1.221 

.45 

Acnew  8urp.  1 

8C, 

8 

4.8 

8=»4 

8'% 

8'® 

12.441 

.13 

Do.  pfd.  j 

8='4 

8\ 

6.4 

8‘-a 

81-j 

8'-a 

11.02* 

.75 

Algoma  Steel 

25 

2V4, 

23% 

23 

Zi'-i 

—  V4 

.22h 

.Aluminium 

29' 3 

26'y 

2.9 

271a 

27 

27'% 

— 

95.361 

1.00 

.25 

Alumin  1st 

23 '-4 

22'  B 

4.4 

23 

22'% 

23 

—  '/0 

37.371 

2.2.5 

.36 

Do.  2nd  1 

49 

43 

4.8 

47'/2 

47 

471,4 

■6  1 

3.681 

2.00 

1.00 

Ang.  C.  PAP  , 

31 

28% 

6.5 

22.311 

2.80 

1.40 

Do.  pfd.  I 

60=2 

48 

5.6 

50'-2  ' 

sn'.j 

50'% 

+  21, 

0.99; 

.52'% 

.13 

Anglo  NHd. 

5' 4 

o' 

5='* 

S'. 

5% 

4.1U 

1.20 

.30 

.Anthes  Imp.  { 

22 

20' 4 

5.9 

0.10 

.Arcan  Corp.  j 

.2.5 

.25 

1.50 

.80 

.20 

Argus  Corp. 

17'h 

14*h 

4.8 

17 

16'2 

16’i 

+  H 

Earned  1957  1958  Div. 
per  shr.  Div.  to  date  Stockr 
“2.28;  1.40  ,35  GATINEAU” 

29.28t  5.50  1.38  Uo.  5W 

29.28;  5.00  1.25  Do.  5% 

0.64;  .38t  .07>^  General  Bks. 

3.85;  2.00  .50  G.  Dynamics 

3.02;  2.00  Gen.  Motors 

2.77;  Gen.  Prods. 

0.90;  .40  .10  Gen.  Steel 

11.41t  5.00  1.25  Do.  pfd. 

23.06;  e.OOf  Goodyear 

42.941  2.00  .50  r>o.  pfd. 

1.57t  .50  .  G. McKay  *A* 


Approx. 

- 1958 - YIds —Current  week—  Net  Week’s 

[High  Low  I  %  High  Low  Close  Change  Sales 
"l  31  27~'  4^6  30'^"~3a  30  1,125 

’  105Va  105V4  • 

I  103  101  103  103  103  +  Va  13 

i  3’i4.90  *6.8  5’/g  5^4  5’/S  ..  650 

1  65  577®!  ...|  6IV4  60  60  —  Va  3,990 

I  3fi4  32'»4  ’  34  32*^4  33  —  2  1.427 


Approx. 

Earned  1957  1958  Div.  —1958 - Ylds —Current  week—  Net  Week’s 

per  shr.  Div.  to  date  Stock;  [High  Low  ^/o  High  Low  Close  Change  Sales 


Sales  Stock 


Tronsacfiont  on  loronto  Sfocii  Cxchon90 

(Closing  quotations.  Feb.  18.  1958) 
i  High  Low  Close  I  Sales  Stock 


o.o4d;  1.00 
4.00;  3..50r 
4.44;  1..50 
1.17d  .20 

0.89*  .15 

1.54;  .70 


.62' 2  Do.  2.50  1  4.)  1! 

.60  Do.  2.40  ■  Iti  43V 

.A^bcslos  j  30  28 

.15  Ashdovvn*‘A”  I6‘®  167 
.18  Ih).  13  n 

.25  .Atlas  .Steel  17  16' 

Auto  Kletiric  H'a  13' 

Do,  pld.  j  . 

...  Auto  Fabric 

...  Do.  **B  ’  1.25  125 

...  BAKCKLONA  4.10  'J.OO 

Bales&rlnnes  8-'®  8 

.75  BaIhursf.A”  42  4o 

.75  Do.  •  B”  I9«2  16»; 

Beatty  4.00  3.b.> 

Beld.  Corl.  I  9'/a  H 

.17' 2  Do.  pfd.  1 


1!  5.6  44V2  44  44V2  —  V 

43»/2  5.2  46  45  46  +1 

28  ,5.6  29  28  28' 4  —  1 


0.90;  .40  .10  Gen.  Steel  1  6  5 

11.41t  5.00  1.25  Do.  pfd.  80  78 

23.06;  e.OOf  Goodyear  140  1.35 

42.941  2.00  .50  r>o.  pfd.  48  4.5 

1.57t  .50  .  G. McKay  *A*  7'®  6 

1.57;  .50  ,  .  Do,  pfd.  5^4  5 

1.00  Grafton  ••A’*  \  13V2  L3 

2.39;  1.60  .40  Gt.  L.  Pap.  ,  31  27 

2..'>5;  .50  .12'2  G.  W.  C*I.  ’A’  '  67ls  6 

0..i5;  .50  .12»a  Do.  'B’  5.00  4.8n 

0.32t  .25t  .05  Greening  W.  4.35  4.3a 

1.61  .70  .37V2  Guar.  Tr.  21  20 

2.09dt  <;urney  2.25  2.00 

8.24d;  .40  Do.  pfd.  |  8  7 

2.35  1.20  .60  (;yi)sum  33  27 


5''i  7.3,  5V®  5’/®  4-  Vi 

8  6.2’  78  78  78  . 

5  4.3  139  139  139  +  4 


42.38;  2.00 
4.63;  2.00 
,  .  3.50 

0.79;  .15 

1.44;  .60 

3.34;  1.50 
0.8ot  .50 

16.41;  1.50 
0.81 ;  .80t 

3.00 

2.06;  1.00 
2.23T  1.00 


Trans.  Mount  j  61'/i  47 

Tuckett  pfd.  I 

.20t  UNION  ACC  6.00  5.50 
.30  Do.  pfd.  ,  8^4  8 

.40  Union  Gas  I  76  66 

Unit.  Amus.  ' 

.37  Unit.  Cp.  ’A’  25»4  2.3 

'  .35t  Do.  “B”  20'2  18^ 

.7.3  Un.  Fuel  ‘A*  j  57  50 

Do.  “B”  ;  51  47 

United  Steel  1  14  123 


1  40  39'.3,  4.9,  39Va  39Va  39V<j 


31  27'm,  5.2  31 

67^  6*4 

5.00  4.80  ,  .  ,  ... 


21  20V2  3.4  . 

2.25  2.00  I  . 

33  27  I  4.0  31:'4  29''2  30'®  —  IH  4,060 


VAN  ALLOY  4.00  3.25 
4,93:  3.n0t  l.50t  Viau  I 

0.65;  .50  .12'2  Viceroy  ‘A*  5.00  4,85 


25»4  2.3  I  6.5  ... 

20'2  18^4  3.8  18^4  18'4  18= 

57  50  5.6  57  57  57 

51  47  50  4934  .30 

14  12»4  8.0,  14  137®  14 


4.15;  .90  .22 

l.lo  .60  .13 

2.Ut  1.50 

0.86;  .40  .10 

23.48;  6.00  1.50 

4.40  1.80  .45 


.25  tIAHN  BHA.SS  . 

.20  Do.  ••A  "  J  . 

.22>a  Hamil.  Cott.  !  .  •  ■ 

.13  Harding  Car.  |  8  7 

Hayes  Ste^l  |  21>,a  18 


Hayes  Ste^l 
.10  Hendershot 
.50  1)0.  pfd. 

.45  Hinde  &  D. 


2.34;  .50  ,121'a  Horner,  F. 

3.88;  1.50f  .45t  How.  Smith 
i4.31;  2.00  .50  Do.  pfd. 


44.31;  2.00 
7..16t  1.50 
7.62;  4.75 


41  39',t:  4.5  39%  39%  39'h 

IOV2  IOV2  !  lOVa  lO'i*  10',2 
28  25Va  5.3  28  27Va  28 

43  41  4.5  43  41  43 


2.10;  .60 

2.23;  1.20 

17.82;  2.00 

2.44;  1.20 

20.39*  1.40 
1.57;  .40 

1.27;  .40 

41.66t  4.50 
o.nit  .50 
2..30 
1.02dt 


.75  Hubbard  “A” 
Hudson  Ray 
.40  lIuron&Erie 
Hydro  Elec. 


Waterman’s 
.60  Waterous 

.20  Westeel 

00  .50  W.  Groc.*‘A’* 

.20  30  W.  C.  Brew. 

40  .35  Do.  pfd. 

,40  .12*2  Westons  “A’* 

,40  .12'-2  Do.  B* 

50  Do.  pfd. 

.50  Wils(»n  J.  C. 

Windsor  Hot. 
VVpg.  (  .  Gas 
50  1.37'2  Wd.s.  G.H.  pf 

Woods  .Mfg. 
.10  Wool  (’onib. 


3.35  2.50  I  3.35  3.25  3.30 

1  27  24V4  5.3:  27  26V2  27 


32  30  4.0  30  30  30 

30  32  ,  6.1  32  32  32 

26  25  '  4.3 

24%  21  Vi  24',2  24  24 

24%  2OV2  24*2  24  24 

91%  87' 2  4.9  91  91  91 


5%  —  ^4 
15*2  —  Vi 


4- .05  1.350 

r  *-i  10,965 

—  %  600 


YORK  KNIT  ,T.80  1.80 


.25 

Do.  pfd. 

12' 

ii  12* 

41’*  4I’» 

41% 

12.839 

' 

1  . 

2.25t 

1.15 

..30 

ZELLERS 

27 

26  4.2 

27 

27 

27 

.50 

Bell  Tel. 

.  -12 

S  59=’ 

4.8 

2.29 

1.20 

...  IMF’LOIL 

1  41>/4 

37' ii 

..1  40*®  39'/® 

39% 

—  % 

10.143 

19.51 

2.25 

.56*  4 

Do.  pfd. 

45 

42  5.3 

45 

45 

45 

4-  2 

6 

.10 

Hillmnre  Hat 

.65t 

...  Imper.  Tob. 

!  13=*® 

12*  a 

.  1  1.3='®  13 

13*4 

+  '4 

6,:>07 

.25 

D...  .\’ 

13 

12 

0.29t 

6'  p 

...  Do.  pfd. 

6', 

5'-:^ 

6  6 

6 

-  1 

1 ,625 

BANKS: 

Blue  Kibbun 

2.951 

1.40 

...  Ind.  .\rcept. 

29% 

26 

4.9 

29  28 

28% 

f  '/4 

3,440 

2.97 

1.50+ 

.35 

C.  NAT’L 

40 

37  3.1 

40 

40 

40 

1.195 

.62'. 

Do.  pfd. 

34 

34 

3.75  3.70 

*.10'  708 

43.45; 

4.50 

...  Do.  pfd. 

92 

90 

.  . 

1.90 

1.601 

.55+ 

C.  Bk.  ('om. 

43*4 

40»4  3.8 

4334 

43 

43=% 

*  1 

1,127 

Bowatei 

4.00 

3.55 

1  ■ 

3.  f.l 

43.45; 

2.25 

Do.  2*4 

45'  A 

43','z 

2.49 

1.70  + 

-35 

Imperial 

46 

4.11 

46 

4534 

1.31 

.25 

Brantford  C. 

15» 

.  12 

i  13% 

3.48’ 

.50 

.12'%  Ingersoll  ‘A’ 

1.80 

1.60+ 

-35 

.Montreal 

43 

38*4  3.9 

43 

41% 

42+8 

+  V.i 

2,093 

.12' 

1)0.  B’ 

11=% 

6=’®  6'® 

6='a 

6,409 

0.14d; 

Inglis 

3.90  2.70 

4.00  3.55 

4.00 

■f  .30 

6.210 

2.64 

2.20- 

.50 

.Nova  Scotia 

54'/^ 

51  3.9 

54*% 

51+/S 

54I4 

T  3 

1,720 

Brazil 

4 

7.0 

3.83; 

1.50 

InId.Cem.  pf. 

13’4 

10% 

11%  1()>® 

11 

-  1 

633 

2.76 

2.10t 

.50 

Royal 

63% 

56*%  3.4 

63*% 

61% 

6.3'% 

4.  134 

2,509 

-50 

Do.  pfd. 

80 

85 

.(H 

.  .  Inld.  Nat. Gas 

6%’  .. 

7  6-h 

6='4 

1,565 

2.04 

1.30+ 

.25 

Tor.-Dom.  B. 

403® 

38*/4i  3.8 

40+8 

40 

401, 

^  1‘h 

1,428 

Br.&Tk.  pfd. 

i  -16 

46'.:« 

6.1 

• 

. 

2.33; 

.70 

.25  Inter.  Bronze 

14 

10 

— 

4.00  1.00 

2..i0  .6.1 

2.12*2  ..j3' 

.50  .08 


5.30f  1..50 

2.23:  .40 

3.73i  2.00 

37.05.  5.00 
0.83;  .10 

14.9.);  2.  .50 
2.64  1.00 

9.75  1.30 

1.95;  .10 

1.35'  1.20 

1.92X  .60’ 

2.95;  l.Oll 
5.22t  1.50 

5.94;  1.50 

B7.68^  4.25 

0.5U 

6.78;  2.00 
6.96;  1.17 

11.27  1.75 

4.88  1.75 

5.03  3..5.5 

50.16;  4.40 

3.28;  I.OO 
4.92;  .62'; 

2.21  1.2.5r 

1.87;  ,80 


4.01;  1.00 
4.01;  1.75 
O.Olt  ... 
0.14;  ... 

1.22dt  ... 
0.59;  .  . 

1.73; 

2.37t  1.00 
3.03t  1.20 
0.12t 
7.27 
1.24t 

26.98;  12.n()t 
1.46;  1.32'.;i 

1.27f  1.00 
0.5U 

2.03t  .10 

4.864  .30 

0.98  .50 

184.56;  3.75 
5.36;  3.50t 
1.04;  90 

3.15t  1.00 

0.04d;  .06 

I.8O;  .80 

47.03;  8.00 
47.03;  5.00 

47.03;  4.00 

3.771  1.75f 

0.36; 

0.32  .20 

U.9U 

0.091 

12.63;  .70f 

31.83;  5.00 

2.15;  1.50 
0.47t  .2') 

0.47;  .20 

2.95;  1.00 
Lint 
.  l.ior 

3.03  1.40 

0.98d; 

1.4U  1.00 


1.49dt  ... 
0.20dt  ... 
4.81t  ... 

3.86;  . 

13.43;  .80 

0.27 

2.80t  1.00 
1.97;  .60 

1.36;  .80 

0.86;  .50 

1.09; 

8.701  2.00 
1.83;  1.601 

2.98'  2.00  f 

1.02dt 
l,67d; 


Bi  ight 
I  >0.  ptd. 

B..\.  Hk.  Note 
B.A.  Oil 
B.C.Klec  4% 
1)0.  4V2 
Do.  4 
Do.  .5 
Do.  4'4 
B.C.  Forest 
B.f.Pack  A’ 
Do.  •  B” 

B.r.  Power 
B.i  .  Tel. 
Brown 
Bruck 
i>(».  “R” 
Build.  Prods. 
BurhoKton 
Burns 

Hill  lardD.'.A' 
Butterfly 


..38  (  ALDW.  1st 

.20  Do.  2nd 

.50  Calg.  Pifwer 

1.25  Do.  pfd. 

(  an.  Bread 

.62'  u  I  )o.  pt<i. 

2.5  Can.  Cement 
*.32»2  D«».  pfd. 

Can. Cr. Slone 
.30  C,&D.  Sugar 

.1.5  Can.  F(m1s 
.15  Do.  ‘A* 

Can.  Forging 
.75  Can.  Iron  Fy. 
2.12'a  Do.  pfd. 

C.  Machinery 
Can.  .Malting 
Do.  nf<l. 

.87'-  C.  Pack.  A’ 
.87*-.:  Do.  'B' 

1.9or  C.  l  er.  .Mlg. 
l.lo  (  .  saltwy  pi. 

C.  .Steamship 
.3114  Do.  pfd. 

.25  Can.  Vinegar 

(  .  Mire  "H  ' 

CDN.AKKNA 
Cdn.  Bakeries 
.75  (  dn.  Brew. 

.62’ u  Do.  pfd. 

.50  Cdn.  Bronze 

1.25  Du.  pfd. 

.18' t  C.  CannersW’ 
C.  Celanese 
1)0.  l.UO 
...  1)0.1.75 

...  C.  Chem.4fC. 
...  C. Convert. ‘A’ 

...  Do.  "B” 

...  (dn.  Cottons 

...  Do.  pfd. 

...  Cdn.  i>iedge 

...  (  .  Fairbanks 

Cdn.  hood 

.  .  Do.  pfd.  I 

Do.  •  \  • 

6.00.  Cdn.  (.eo.  El. 
.75.  C.  Gen.  In\. 

C.  (fCn.  Sees. 

(  .Hy. Car  bon 
C.  lee  .Mach. 

.20  Do. -‘A”  i 

.2"  (  (in.  Indus. 

.93  %  Do.  pfd. 

(  .  Ingersoll  1 
C.Int.lnv.Tr. 
Cdn.  Loco. 

C.  Marconi 
.20  Cdn.  Oil 

2.00  Do.  8'e 

1.25  Do.  5'r 

1.00  Do.  4  t 

.75  Cdn.Pae  By 
C.Pctro.  ptd. 

(  .  P.AP.  See.  ; 
Cdn.  Salt 
Cdn.  Silk  : 

Cdn.  Tire 
1.25  C.  Ctil.  pfd. 

.37* Cdn.  \  iekers 
C.Wallpa.’.A* 

Do. -B"  I 
.25  C.  W'eslingh.  1 
Catelli  “A” 

Do.  B’ 

,35  Chartered  T. 

Chat.  Sfl.  pt. 

.50  Chat,  (iai 

Circle  Bar  2 

.  .  Do. ’‘A” 

...  (I.  .Neuii  A”  , 

Do. -P.” 

. . .  D(*.  ptd.  I 

Coeh  Dunlop 
.20  Do. '  A  , 

I'oeksnutt  | 
.25  ('oghlin  B.  ,1. 

ComI).  Ent. 

.20  Cond.  .Nal  l.  j 

.25  Con. Bakeries 

C.  Uivers.’A’  1 
Do.  pfd. 

.60  C.  Min.  A  S. 

.8>H  Cons.  I’aper 

C.  Press  ‘’A” 


13%  5.3  n'2  14%  14*a 

13  5.6  13%  13  13 

15%  6.4  15^4  15'’4  15'^4 

28V2  6.3  29  28*2  28% 

1.95  i  5.00  5.0U  5.00 


O.Olt 

Con^,  le.stile 

2.5(1 

2.00 

2.50 

2.50 

2-50 

4  .50 

200 

1.30 

.80 

.20 

Con.-^um.  Gas 

XV‘. 

29  :  2.- 

.13'.. 

32' 2 

33 

_  1 2 

3,5.55 

2.08 

1.50 

.34% 

Cfins.  (U.Tss 

26' H 

23  5.8 

26 

25% 

2o+'s 

-  % 

3.010 

1.92 

l.UI 

Corln 

I7i. 

l.Vi  6.3 

17=*® 

17*4 

17'4 

1  ‘4 

500 

1.92 

1.10 

11.  .-‘B  - 

17'« 

16  (i.b 

17»h 

1634 

17'  H 

+  I's 

1,02.) 

1.21 

.80 

.27'  2 

+  ('(Lsmos 

11'% 

10'-2  7.: 

11' 2 

It' 2 

ll'a 

250 

0.56 

.20 

.05 

C  raig  Bit 

2.90 

2.75  ] 

2.75 

2.75 

2.75 

2(M) 

4.244 

.80 

(rain 

30 

30  2.1 

6.63; 

2.00 

.50 

Crown  Cork 

48‘.2 

4.3  4.1 

1.85 

.60 

.1.) 

Clou  n  I'rust 

19'4 

16'^  3.2 

19*4 

19 

19 

2i5 

8.49; 

60 

(  rows  Nest 

l.Vv 

i>  : 

15 

15 

15 

250 

3.531 

1.80 

.45 

Cr  Zeller 

47 

42*4,  3.9 

i0.51 

3.00 

D.AVID  ‘A’ 

45 

40  '  6.2 

45 

45 

45 

4  2 

25 

3.23dt 

Davis  L.  A’ 

7*4 

7=*  4 

7:% 

7=*4 

t 

75 

3.02d4  • 

Do.  IF 

2.85 

2.50  ' 

2.85 

2.50 

2.85 

12.5 

2.90 

1.70* 

Di.si.  Stag. 

27' 2 

25' 4  6.2 

27'.2 

26% 

27U 

i  *2 

8.913 

3.13 

.95) 

.40t 

Dom  Hi  idee 

23-v® 

22'% 

23 

23 

23 

4  *4 

2,523 

0.88; 

D.  Coal  pfd. 

8 

7 

7'. 

7*4 

6  % 

260 

2.+^; 

1.00 

.25 

Dom  Corset 

14 

13  5.9 

o.3u; 

Dom.  Dairies 

6-'’4 

6=% 

6% 

634 

6% 

39 

2.82; 

Du.  pid. 

17 

17 

17 

17 

17 

13 

3.07; 

50 

Dom.  Elect. 

10 

10 

2.594 

1.20r 

Dom.  Engin. 

20 

17».2,  . 

18% 

17*% 

18% 

104 

2.08; 

.60 

.15 

Dom.  Fabric 

9'’. 

gc*'  . 

2.60; 

1.00 

.25 

Dom.Fndry. 

26 

23''4' 

25' 2 

24% 

2,1'. 

4  '/'z 

1,064 

72.814 

4..-0 

1.12'2 

Do.  ptd. 

98 

97  1  4.6 

97*2 

97»2 

97'2 

13 

6.53 

2.60' 

.50 

l>om.  Glass 

60  ' 

63 

62'. 

62'/a 

374 

11.37 

.70 

.17*1: 

|)o.  pld. 

15 

14*2  4.6 

15 

15 

IS 

200 

1.314 

.50 

D.  Magnes'm 

lI-‘® 

9  1  . 

11 

11 

11 

495 

2.79 

2.10Y 

.50 

D.  Oilcloth 

33% 

29  4.8 

33% 

3234 

33% 

+  1'. 

500 

1.327 

l.Ot)' 

D!)m. Scottish 

21 

24 

5.69t 

2.50 

Do.  ptd. 

1  . 

• 

3,28i 

1.00 

.25 

D.  Stl.&:(j>al 

23 

18  ;  4.3 

23 

18*2 

21'% 

4  2+fi 

5,432 

3.554 

1.25 

.31'4 

Dom.  Stores 

55*4 

51  ,  2.3 

53+8 

53 

53%‘ 

— 

1.896 

1.23t 

.50 

.12'2 

Dom.  Tar 

11*4 

10  '  4.9 

11 

1034 

10+8 

—  '® 

8.958 

16.394 

1.00 

.2-5 

Do.  ptd. 

20 

1H'.2  5.4 

1934 

1934 

1934 

4  U 

430 

1.181 

.60 

.1.5 

Doin.  Textile 

8 

7 

7 

7% 

1.061 

171.844 

7.00 

1.75 

Du.  ptd. 

118 

117*4  6.0 

118 

:i8 

18 

10 

0.53d4 

Dom. Woolen 

50 

oO  1  .. 

Don.  &;Mudge 

1.05 

,7(i 

.70 

.70 

.70 

500 

3.14; 

.75  + 

.15' 

Dunuhue 

H>'.3 

10  ’  7.1 

m2 

10 

10 

—  *4 

1.435 

3.65 

Dow  Brew. 

33 

.1(1  j 

33 

31 

32*2 

*-  2% 

6(H) 

0.60 

.50 

.20 

Dupont 

18' •* 

iHla] 

17»a 

17*4 

I  7':. 

+  V. 

1,576 

103..124 

3.75 

.93='4 

Du.  pid. 

80 

77  ;  4.9 

80 

79 

79 

25 

2.554 

EAST.  KOOT. 

7.00 

7.00  1  . . 

14.66’ 

4.25 

1.75 

Do.  pfd. 

110 

105 

0.63T 

Eastern  Steel 

1.00 

.60  1 

1.25i 

.55+ 

.20- 

Ea.\v  Wash. 

7', a 

7*2  6.0 

1.79 

1.60 

Ecunomicliiv. 

34 

31  5.2 

3.084 

1.00 

Eddy  P.  ‘A’ 

39 

37  2.6 

39 

38 

38 

85 

1.94J 

1.00 

Electrolux 

10 

914 

9% 

934 

934 

50 

1.614 

.40 

.10 

Kn.  St 

.90! 

.90. 

Equitable  L 

50 

47  1  .. 

50 

47 

50 

332 

5.80^ 

1.U4 

.26 

Eslabrk.  pfd. 

U". 

14%'  . 

1.58; 

1.50 

FAM.  PLAY. 

13', a 

14’% 

15'/a 

14% 

15'% 

4 

2.872 

1.92; 

1.5" 

Fanny  Farm. 

20 

17  8.4 

1734 

17 

17 

—  ^ 

2.015 

4.86 

1.3.) 

.35 

Fed.  Gr.  ’A’ 

33 

2'i 

30'% 

30Va 

30'.2 

—  *J 

245 

10.78 

1.40 

.35 

Do.  nfd. 

30 

2.^'%  5.5 

30 

30 

30 

10 

0.17d 

F  leet 

.6.) 

.30 

.65 

.50 

.65 

r  .10 

10.200 

2.40 

60 

Ford  M<»tor 

40=4 

6.2 

39 

.39 

39 

■»  *4 

285 

11.89* 

5.00 

Do.  A’ 

78% 

0*.'-^  6.3 

73% 

71 

73=‘4 

t  3*4 

3,413 

11.894 

5.00 

Do.  -B” 

75 

74 

0.78.+ 

Forei‘’n  P<  w . 

5.00 

3.7.) 

5.00 

4  20 

4.20 

5.330 

3.654 

.95 

.25 

J  oundat.  (0. 

18  -J 

16*2  4.9 

m2 

18 

18 

78.5 

3.014 

l.GO’ 

.60- 

Fraser  Cos. 

24=2 

22=i»,  6.8 

24 

23% 

24 

-*  •% 

1,000 

2.884 

1.10! 

.12»t 

Freiman 

’.81.4 

12 

W/2 

12>/2 

12*72 

12 

46.914 

4.50 

1.12V:< 

1)0.  pld. 

92 

92  ;  4.8 

6.50c  3.75t 
0.37dt  .25 
0.90  1.20 

7.05;  3.00 
376.64  ;  4.00 
2.63;  1.40 
33. 6I;  6.00 
3.33;  1.75 
1.89  1.40 

3.33; 

2.47;  2.70t 
11.37;  3.00 
0.31d; 


i.OO  I.  Mill  pfd.  I  67  67  I  .  j  67 

Inter.  Nickel  }  75V<i  69Va.  5.1  73 

.25  inter.  Paint  . j  .1  . 

.60  Do.  pfd.  I  20  20  .  I  . 

.  Inter.  Paper  |  91  84%  3.4!  89 


72%  —  Vi  6,647 


3.4;  89  88  88  —  1%  1,223 


1.63;  1.50  .75 

7.00  3.50 

3.75;  2.00 

1.93;  l.oii(  .40i 


Do.  pfd. 
Inter.  Pete. 
Inter.  Power 
.25  Inter.  Util. 
Inlerpr.  Pipe 
Interpr.  Util. 
.60  Inv.  Found. 
.75  Do.  pfd. 
Isotope 

.75  JAMAICA  PS 
1.50  Do.  pfd. 

Johns  Manv. 
.401  Journal  F*ub. 


37*.2  31Vi  4.3  327«  31'.2  31*2  -  3'4 


51Va  50'.2  5.7  SOVii  50'%  50Va 


Framed  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  of 
personal  income  tax  returns,  ‘Dividends”  are  .shown  on  a  calendar  year  basis. 
;  Includes  1956  year  (fiscal  years  ending  July  1,  19.56  to  .June  30,  1957).  Earnings 
not  so  marked  relate  to  1957  year.  1  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
Friday  previous',  x  Odd  lets.  ‘Paid  on  account  of  1953  year. 

VANCOUVER  STOCK  EXCHANGE  ‘ 

Supplied  by  lame®  lltchnrdsoD  A  Son®  (Closing  quotations.  Feh.  18.  19.58) 

LISTED  STOCKS 

Hid  Asked  \  l)ir«  1  Giant  Mascot  .09' 2 


2.08  1.20  ..30  LAH-V'll.S  |  2"  18'«  6.4  20  19»2  19! 

28.92  7.00  1.75  Lk.  Wds.  pf.  126  122  5.6  126  126  12b 

2.21;  .60  Lambert  "A”  ,  O'-u  9  3.5  . 

2.21;  .60  Do. '  B”  1  i  . 

1.34  1.25f  .50t  Laura  Sec.  I  20'i  19  6.5  19!®  19'/4  19', 

1.68  .60  .15  Laur.  Ac.  ‘A*  j  10%  10'%  6.4 

1.00  1.00  Lawson.  J.  1  19  19  '  19  19  19 

. .  Do.  pfd.  J  .  i  . . 

.60  .15  Lewis  |  I0'%  8'%  6.8  10' 2  10  lOV 

7.36;  2.06  .51*  2  Loblaw  Gr.  I  80  80 

12.051  1.30  .37'-2  Do.  1st  :i0'4  28*2.  .  30»/4  29^%  30 

7.36;  2.06  .51'2  Do.  2nd  |  49  47'.2i  .  , 

3.00  lain. Can. Inv,  ,  .>‘4  5*  2! 

2.88;  1.00  .25  Lowney  j  24  21%  4.2  22  22  22 

1.69  .91)  .  .MacKIN.  S.S.  10'4  10  . 

107.56  5.00  Do.  pfd.  ,  I  •  I  . 

7.03;  2.75f  .75t  MacL.  P.&P.  |  65  61  ,  4.8  65  65  65 


15*2  14  I  6.4  n 


20'i  19  6.5  19!®  19'/4  19'% 

10%  10'%  6.4 


I0'%  8'.,2'  6.8  10' 2  10 


4.2  22  22  22 


I  Bit)  Askei 

lndn®ii  Ml 

.Alberta  Dist  1.30  1.50 

Do  V  T  1.2.)  1.40 

Bt  Telephone  43.00  44.00 


I  Oir*  Giant  Mascot  .09*2 

New  Ind  .Mines  .03'/2 

Ba.sco  .49  .53  Koot  Base  .Met  .01 

,C  Collieries  4.50  5.00  North  Vent  .05 

Inld  Nat  Gas  6.87  7.00  Pac  Nick  .M  .72 

Mid-VV  I  Gas  1.40  1.50  Prem  Border  .07 


BC  Turf  it  C  85.00  90.00  ,Mid*VV  I  Gas  1.40  1.50 
Capital  Est  4.95  5.00  ,i;eace  River  36.00  38.00 


Inter  Brew  B  4.00  4.15  j'-antor  uus  1.24 

Lucky  Lager  4.25  4.35  '  Mines 

Neon  Prod  C  12.50  14.00 

Pac  Coast  Ter  36.00  lAmer  Stand  .07 

West  Pap  A  23.50  ! Beaver  Lod  U  .12 

■  Do  B  2.3..50  24.00  Reth  Con  .65 

Sun  Publish  A  9.50  10. (lO  jCanam  Cop  .16 

\V  Plywood  B  13.00  14.00  'Canusa  Can  G  .03 


Peace  River  36.00  38.00  Nat  Explor 

Vantor  Oils  1.24  1.27  Quatsino 


Silback  Prem  .05 
I  Silver  Stand  .13 

.Sunshine  Lrd  .10 

Taylor  Brid  .10 

Vananda  (1948)  .02 

West  Explor  ,25- 

F'ar'west  Tungs  .10 


NEW  YORK  STOCK  MARKET 


Supplied  by  Sbearson  Hammill  &  Co.  (Closing  Quotations,  Tups.,  Feb.  18,  1958) 

Allied  Chem  76  j  Chrysler  5.3%  Int.  Paper  xd'%  88  %  Sperry  Rand  18% 

Allied  Stores  —  Columbia  Gas  16%  Int.  T.  &  T.  .30V4  Raytheon  215« 

Allis  (‘halmers  25'^8  Com.  .Solvent  lu-'i  Jone.s  it  Laugh  39'%  Republic  Steel  39 

[American  (an  4.3  (om’I.  Edison  4.3'^h  Johns  Manv.  37*^4  St.  Regis  Pap  31% 


MacMillan’A’  | 


1.94  1.00;  .20f  Do.  ‘B’ 

1.49;  .60  Mailman 

5.00  1.25  Do.  pld. 

36.41  6.00  Man.  Sug.  pf 

1.97t  l.oOt  .30  .M.  Lf.  Gaid. 

1.06  .50  M.  Lf.  .Mill. 

34.13  5.00  1.25  Do.  pfd. 

0.22;  .40  .  Massey  Har. 

12.86t  4.50  Do.  pfd. 

0.79;  .50  .12Va  Maxwell 

14.76;  .60  .15  McC.  Gr.  ‘A’ 

5.851  1.00  .25  Do.  ‘B’ 

4.81;  1.65t  .40  McColl  Fr. 

319.13;  4.00  1.00  Do.  ptd. 


27'%  23%  3.6  27*/2  26« 


;.\mer.  Cyan  40*8  Cons.  Edi.son 

I  Am.  Radiator  13'%  Crane 

jAm.  Smelting  40  Deere 

A.  T.  &  T.  174%  Del.  it  Hud. 
jAm.  Tobacco  77%  Douglas 


Atch.  T.  it  S.F.  18' 4  F:ast  Kodak 


48'%  Kennecott 
27'8  Lockheed 
29=%  Loews 
21*2  Merck 
60' ••  Minn.  Moline 
51’ l;  Monsanto 
180  .Mont-Ward 
100'%'  .Motorola 


79'%'SchenIey 
40't,  Sears-Roe’k 
14%,  Shell  Dll 
4:c  I  Sco  .M(d)il 
9  South  Pac. 
3.3*8  South  R.R. 
33^*1  St.  Oil  Calif. 


les  5,025iAcad  Uran 

175  5U0  Advocate 

^^8  4,839  .Agnico 

15.100  .Akaitcho 
14.00fl;Alba  Expl 

^  4,750;Allied  Roxana 

7,915  Algoma 
30|  Do  debs 
2,660(  Do  wls 
IfK)  900  Am-Larder 
772  12.I57iAmai  Rare 

2,900  Am  Neph* 
22,376  Anacon 
200, Anglo  Hur 
2.000  Ang  Rouyn 
7,385  AnsU 

500  18,r)00;Apex  Res 

100  7,800  Arcadia 

400  Do  wts 

10.1 

100  300  Area 

11,000  Ar.jon 

2.200  \s.imera 

Jl’f)  I.OOU  Atlas  Yk 

1^5  38i.7oU  .Aliin*Kuf 

6,000  Aubelle 
50  10,400  Aumacho 

!64  7, .500  .Auma(|ue 

7,!i''8  Vunor 
2,000  A\  lila 
!  b.otM)  Hankeno 
38.333, Bankfield 
517,250,Batnat 
4,625.Barvue 
7.920  Bary  fc:xpl 
8.350  Base  Metals 
^  20.000  Ba.ska 

6,800  B-Duq 
210,785  Belcher 
1,400  Belleterre 

8.100  Bethlehem 
2,742  Bevcon 
9.000  Bibis 

2®  57.050  Bicroft 

'2®  3,.550,  Do  wts 

1.100  Bidcop 
17,600  Black  Bay 

5,000  Bonville 
2,000  Bordulac 
27,000  Bouscad 
17,650  Bouzan 
»ce  ii3.500  Boymar 
5,165  Bralorne 
10,200  Broul  Reef 
5, .500  Brunhurst 
1.8<.)  Hrunsnian 
ll,47ii  Brunsw  ick 
.3.000  Buffadison 

1.200  Buff  Ank 
l.  'OO  Buff  KL 
2,000  Bunker  HU 

--  5,050  Cable 

“J  2O,a0O  Cam|)  Chib 
8.225  Camp  RL 
9,833  Cdn  Astoria 
20,057  C  Malart 
1,,^  5.100  C  Prospect 

16.500  Cdn  Thor 
1.000  (’anam 

06  I  2.7"0  Can*Krin 
lb  S3, 14,5  Can-.Met 
11  20,375,  Do  wts 

14  301.800  C  aptain 

03  2,100  Cariboo 

30  3,170|Cass>ar 

13  300,Cayzor 

-  15,728  Cent  Del 

3,900  Cent  Pat 

29.500  Cheskirk 

2.100  Chester 
7,35o[Chib  Jaculet 

158)  4.U0U,Chib-Kay 
3,200.Chib  M 
i?,?  8,000.Chimo 

«  200iChrom 

i?.  74.340  Coch  Will 

JJ”-*  23,000  Cody-Reco 

’  17.500  Coin  Lake 

**  87,700  (  oldstream 

6.5U0  Colomac 
Zq  22,930  Coniagas 

2,000  Coniaurum 


.07  .07  .07  lO.,i00,Kenville 

2.75  2.65  2.65  12.047  Kerr  Add 

.48  .44  .47  12,500  Kerr  Lake 

.45  .40  .44  3,7uu  Kilembe 

.06  .06  .06  1,375  Do  wts 

.55  .51  .55  13,000:Kirk  Hud 

15.00  14.25  14.50  136.161  Kirk  .Min 


97.50  97.00  97.50 
5.70  5.30  5.40 


.U6Vx  .06'%  .06' 
.U7Va  .07Mi  .O'l' 
.24%  .20  .20 

5.00  4.75  4,90 

7.40  6.15  7.40 

.09  .08  .08 

,25  .22  .25 

1.50  1.40  l..)0 


1.75  1.60  1.67 


7.4.5  7.15  V.45 

3.90  3.85  3.85 

6.80  6.60  6.75 


2.85  2.75  2.85 

2.49  2.16  2.45 

.21  .17  .17 

.ISVa  .14  .1.5'% 

.25  .23  .24Va 

.06  .05*%  .06 

.70  .65  .67 


1.585, Labrador 
5,000, Lake  Cin 
5,900  L  Dufault 
6.00U  Lake  Ling 
8,000  L  Osu 
13,514  L  Shore 
2,350. L  Wasa 
210  La  Luz 
1,390  Lamaque 
I  2.00U  Latin  Am 

30.100  Leitch 

26.500  Lencourt 

43.200  Lexindin 
12.801  LL  Lac 
56,532  Loniega 
4i).8UU  Lorado 

4.0UU  Do  wts 

11.. >U0  Louvicl 

43.600  Lyndhurst 

15.380  Macassa 
14.000  .Macdon 

6,000  .Macfie 
6,150  ,VlacLeod 
I  17,000  Madsen 
^  2.000  Magnet 

20.100  .V.alartic 

'  24,500  .Maiieast  U 
I  143. .500  Maralgu 
2.000  .Marcon 
I  162,170  Mai  itime 
!  45.000  .Martin 

67.100  Ma\  brun 
2j(»  .McIntyre 

5.2ou  McKenzie 
4,606  McMarmac 
1,206  MeWatters 
‘  31.000  .Menl 
I  9,150  .Merrill 
I  l4,(.»uo  Mela  Uran 

13. . 320. .Vlidrim 

95.380  Milliken 
6.650  .Minda 

,  610  Min  Corp 

■|  17.600  .Min  End 
'  50,142  Min-Di  e 
38.125  Mogul 
2,700  .Moiieta 
I.OOO  .Multi-.M 
;  224.100  Nama  Cr 
Ib.tMKi  Nat  ExpJ 
6.000  Nealon 
7,400  Nes  Lab 
3,667  New  .i'ger 
11,050  .Vew  Ath 

3.200  New  taJ 
39,200  New  Delhi 

I  56,501  N  Dicken 
1  260,1.30  N  F'ortune 
18.000  N  (loldvue 
19,925  N  Harri 
6.000  N  Hiyh 

5.200  .New  Hosco 
1.666  .New  Jason 

9.600  N  Kelore 
16,430  .Newlund 

5.500  N  Man 

!  154,300  N  .Minda 
194,975  N  Mylama 
14,000  New  norlh 
3,000  New  Rouyn 

2.800  \  Senator 
12.050  Nick  Rim 

6.800  Nipissing 

13.500.. Nislo 

3.500  Nor-Acme 

6.600  Norgold 

3.500  .Norlartic 
2,110  Normetal 
4,900  Norpax 

26,860  Norsync 
17,850  N  Rankin 
78-58()  .Northspan 
40.050  Do  A  wts 
500  .North  Can 
9.000  .Norvalie 
500  Nudulama 


High  Low  Clos 

.O6V4  .06  .06 

J7.87  17.12  17.62 
1.91  1.71  1.79 

1.15  1.00  1.10! 


15.87  15.12  15.87 
1.05  .95  1.04 


4.75  4.65  4.75 


2.75  2.75  2.75 
2.60  2.50  2.60 


1.15  1.05  1.14 


1.94  1.68  1.94 
.05%  .05  .05 


2.80  2.63  2.80 


1.18  1.07  l.lt) 

.08' 15  .08  .('8 


71.00  71.00  71.001 


.10  .09*  a  .10 

.84  .78  .81 

2..i5  2.26  2.40 


•19  .16'2  .16 

.07'/2  07*2  .0 
.08'  2  .07 

.I6I2  .11%  . 


1.26  1.10  1.15 

1.25  1.20  1.25 

.O6V3  .06  .06 

.12  .11  .11 

.08  .07*%  .08 

.IIV2  .10 

2.50  2.40  2.10 


4.20  3.70  3.80 

3.20  2.60  2.63 

1.10  l.IO  1.10 

.14*2  .13'.2  .13 


40  Stan.  Oil  N.J.  49' 


Attic  Ref  xd'/3  35’%, El  Pa.so  N.G.  29=%' Nat.  Cash  R.  55%  Texas  Co. 


Baldwin  Lima  lO'^'i  Gen.  Elec. 

B.  &  O.  24%[Gen.  Motors 

Bendix  Avia  48%'Goodrich 

Beth  .Steel  .39  Goodyear 


9.43;  2.85 
1.67;  .75 

4.84;  1.00 

0.03;  . 

0.29;  .20 

2.31  1.60 

2.99t  1.25 
l.OU  .25 
0.02; 

1.37;  .25 

2.56;  1.00 
2.80  1.20 
2.80  1.20 
0.23: 

n.26; 

2.22;  3.00f 
2.U4t  1.00 

4.35;  2.00 


Melchers  ,8  8  1 

Do.  pfd.  I  14>.4  14  I 
Mercury  Ch.  |  11  5  I 

.68%  MerseyP.  pf.  1  47  45  J 

.25  Mex.  Light  I  123®  10'%; 

.25  Do.  pfd.  13%  11% 

Mica  .  ,  , 

Mid-W.lnd.G.  1.75  1.25 

Milton  Brick  2.25  1.95  1 

.40  Minn,  it  Ont.  24  21*4 

.3U4  Mitch.  J.  S.  !  33  33 

...  Mitch.  R. ‘A*  7*, a  7  I 

Do.  “B”  jl.35  1.25 

M(kI.  Cunt,  j 

.25  Do.  -A”  I  12'%  12'% 

Molson’s'A*  1  28'%  26  j 

Do. 'B’  I  28%  26'/a 

Monarch  Kn.  3.50  3.25  j 
Do.  ptd.  50  46 

Mont.  .Mort.  |  3.'>  .3.5 

.25  Mont.  Loco.  \  15Va  15  |  f 

Mont.  Retrig,  j  39  39  , 


Beth  Steel 
Borden 
Budd 
C.P.R. 
Caterpillar 
Celanese 
\C.  L  O. 


61%  Nat.  Dist. 
34'/®  .Nat.  Steel 
64  ‘.N’.Y.  Central 


22'%  Texas  G.  Sul. 
55*2  Union  Carb. 
14*2  Union  Pac. 


62*%  Gt.  No  Ry  xd=%  3)=%  Nor.  Pacific 


72' s. Nor  .\m  .Av’n.  27’n  United  .Aire. 


1.5  Gulf  Oil 
24'  K  Illinois  ('ent. 
6o1'4  Indland  Steel 
13'%!  Int.  Harv. 
52'%ilnt.  Nickel 


101' K  Penn.  R.R. 
.32=%  Pepsi  Cola 
82'  2  Phillips  Pete 
30%|Pure  Oil 
74=*®  Radio  Corp. 


36' United  .\irline  27% 
12='s  U.S.  Rubber  33' 2 

21' 2  U.S.  Steel  57=% 

14=%  Westinghouse  62’h 

30'/4  Woolworth  40=%  j 

34  Youngstown  .S.  79V2j 


1.60  1.50  1.50  —.15 


1.35  1.35  1.35  +.10 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jos.  Rtcbardsoo  A  Soosl 


(Closing  quotations  Feb.  18.  19.58) 


Bid  Asked|  Bid  AskedI 

AltaGas  1375  1400  iC  Potash  30  70  '  Keno 


IBarrons  .5 

Blue  (  r  12 

(  Fortune  4 

itentury  5  = 

jclaybar  9 


5*%:  Edoran  T'a  8 

1-5  Fl.Sf.lobn  360  380 

.)  FTeehdd  I'a  2 

6*2  (Jaleway  .3  4' 

12  Kenare  4%  5' 


7*2  8  I.eamac  5' 

iO  380  Led  Cal  10 
1*2  2*2  .Monarch  4 

3  4' 2  N  Coni  1' 

4%  5*2  Ridgeway  1 


Bid  Ask^d  Bid 

12  15  Select  6 

.5*2  7  I  Share  5 

10  11  ITran-sfield  3' 2 

4  5'-  W  Uarner  6 

I'a  2  W.Mav^ill  165 

1  2  York  7 


2.U0t 

.654 

Moore  Corp. 

1  65'/2 

;  64 

j  3.1 

.84'% 

Morgan  H. 

.  17 

1.)'  2 

4.1 

4.75 

Do.  pfd. 

95 

90 

5.4 

1.204 

.25 

Mt.  Roy.  Rice 

13%  13 

I  -  1 

.70 

.20 

NAT.  DRUG 

i  12*4 

11' « 

5.8 

.60 

.15 

Do.  pfd. 

12*4 

n»/2 

5.2 

.60 

.30 

Nat.  Groc. 

1 

1.50 

.75 

Du.  pfd. 

26 

24=+4 

6.0 

.32 

.08 

Nat. Hose  ‘B’ 

,4.50 

3  5u 

1.77% 

.40 

.Nat.  StI.  Car 

.  22% 

21 

8.4 

I.60T 

.35 

Nat.  Trust 

1  38'% 

37'% 

3.6 

1.65 

Nftd.  Light 

,  44 

42'/2 

3.5 

.62'% 

Niagara  Wire 

1  10 

9 

6.1 

4.00 

N.W.Ulil.  pt. 

1  78 

75 

,  5.2 

2.U0 

Noranda 

i  39 

35  '/4 

i  5.3 

N.  Star  Oil 

1  12 

12 

.75 

Northwt.  Ind. 

2.75 

N.Uue.Pr.  pf. 

i  45" 

45 

I  6^0’ 

1.504 

.25 

OCHLVIE 

1  31 

26 

t  4.8 

7.00 

L75 

Do.  pfd. 

i  135 

125 

1.154 

.404  Ont.  Loan 

25 

24 

I  5.2 

1.504 

.754 

Ontario  Steel 

1  21 

19 

6.8 

OrangeCrush 

;2.50 

2.15  , 

3.954 

.90 

P.AGE  HERS. 

1  111 

103  1 

3.3 

.80 

Paton  Mfg. 

1 

l.-iO 

Do.  pfd. 

.25 

Paul  Ser.  St. 

j 

1  ■■1 

Pembina 

6'/2 

2.50 

.  , 

Do.  pfd. 

43 

41 

5!  8 

1.60 

.45 

Penman’s 

25 

24 

6.1 

6.00 

1.50 

Do.  pfd. 

105 

100 

5.2  : 

.354 

.204 

Peoples  Cr. 

15*% 

loVa. 

6.1m 

Do.  pfd. 

98 

90  : 

2.37% 

Photo  Eng. 

4; 

38 

4.2I 

l..'>0j 

Powell  River 

33='4 

29+/® 

5.5 

2.00 

Power  Corp. 

60 

54% 

3.3 

2.25 

.56 

Do.  1st 

48 

42  ; 

4.7 

3.00 

.75 

Do.  2nd 

1  65'% 

(Wl.  4.9  ( 

3. 00 

.75 

Price  Bros.  ] 

1  42 '-a 

34«/a 

7.01 

4.00 

2.00 

Do.  pfd. 

1  86 

85  , 

4-7 

l.OU 

Prov.  Trans. 

1  12 

11  I 

1 

1.40 

.35 

QVK.  POW. 

1  30 

27% 

5.0 

.75 

(Jue.  Tel. 

20 

18=»4 

.754 

.30r 

Quinte  'A* 

1  9 

9 

6.5 

.50 

.25 

RAPID  GRIP 

1  7Vi 

7  1 

.704 

,15 

Reitman’s 

{  13 

12% 

'  1 

1 

Riverside  ‘A* 

!  12 

11 

V 

Do.  B ’’  j 

.80 

.20 

Robert.  Mfg. 

12 

11%' 

2.2 

1.24) 

.25 

Do.  pfd. 

17 

17  1 

.  1 

Robinson  L. 

12% 

10  ' 

6.5' 

1.00 

Do.  pfd. 

15 

13 

.  1 

,30 

.20 

Roe,  \.  V. 

13+/® 

12% 

5.8 

.80 

Holland  “A** 

15 

15 

4.3; 

.10 

Du.  ‘  B” 

23 

23 

4.25 

Du.  pfd. 

77' •> 

77'  •> 

5.5 

.26 

Royalite 

U'u 

12' •] 

2.0 

1.31»4 

-33 

Do.  pfd. 

28 

24=»4 

5.1 

.75 

Russell  Ind.  j 

7  =  '4 

6 

■1 

l.UO 

.25 

ST.L.  CORP.  1 

i  14% 

12»4 

5.00 

1.25 

Do.  pfd.  ; 

97 

9.3 

5.2 

.65 

Saiigamu  | 

12 

11+®; 

1.00 

SarniaBridge 

15 

13'2, 

.  1 

.80 

.20 

Scarte  Co.’ A* 

6% 

6* '8 

■■! 

1.00 

.25 

Sc>thes 

24% 

24*2 

.65 

.1? 

Shawinigan 

2534 

23% 

2.6 

2.00 

.50 

Do.  “A” 

44% 

43*  a 

4.6 

2.2.) 

.56'  4 

Do.  “B” 

49'.4 

47 

4.9 

2.054 

.704 

Sherwin  Will. 

34 

32% 

5.7 

7.00 

1.75 

Do.  pfd. 

125 

121 

5.21 

1.404 

Sicks 

23% 

21% 

6.4 

1.40) 

1)0.  V.T. 

23 

21 

1.00 

Silknit 

2.00 

Do.  pfd. 

38 

38 

5.6 

.60 

.30 

SiKerwd.  ‘.A* 

10+8 

10*4 

5.8 

.60 

.30 

Do.  ’B’ 

11 

10=’4 

a.  4 

1.20 

Simon&Sons 

33 

3i  i 

5.00 

Do.  pfd. 

.50 

.12*2 

Simpsons 

18 

16=’ 4 

2.8 

1.00 

.25 

Slater 

17'z 

16 

2.80 

.53 

Somm.  pfd. 

4H'.3 

43 

6.2 

2.(M) 

Southnni 

4-1 

33 

4.8 

2.50 

.62' 2 

So. Can.  Pow. 

56 

.)6 

4.5 

7.U0T 

1.3(> 

Do.  pfd. 

128 

118 

5.7 

2.004 

37% 

Stan.  Paving 

38' 3 

331 4 

5.2 

.60 

.15 

Stand.  Radio  , 

15 

12' 4 

4.6 

.60 

.15 

St.  Brock  VA’  ' 

7'  i 

7 

.40 

.10 

Do.  IF  j 

6% 

5+8 

1.05 

.60 

Stedman’s  i 

27 

23% 

3.7 

1.904 

.70+ 

Steel  of  Can.  ' 

49' J 

45*2 

3.9 

1.254 

Stuart  Oil  | 

1.40 

.35 

Sup.  Pr.  ptd.  ] 

21 

19' 4 

.80 

.40 

Supert.  Ord.  1 

17 

15 

4.9 

5.00 

1.25 

Do.  pfd.  ( 

99 

97 

5.3 

.95+ 

.554 

TAMBLYN  j 

20 

18% 

4.8 

2.00 

.50 

Do.  pfd. 

.50 

.25 

Taylor  Pear. 

9% 

7=*4 

5.6 

.50 

.12'% 

Do.  pfd. 

8' a 

8  , 

.25 

.13 

Th.  C.  Inv. 

4.75  4.2o 

•  •  i 

Tiplop  Tailor 

■ 

Tooke  Bros. 

•  ! 

1 

■  ■  1 

Do.  pld. 

.20 

Toronto  Elev. 

18 

n' 

5.7 

1.58 

.37% 

Tor.  Gen.  Tr.  , 

35' ‘8 

29% 

5.3 

1.00 

.754 

Toronto  Iron 

26% 

25=)4 

3.8 

1.00 

.75 

Do.  ‘’A”  ( 

26 

24 

4.1 

5.00 

1.25 

Tor.  Mort. 

101'% 

101 

4.8  1 

2.40 

.60 

Trad.  Fin.  A*  ( 

35% 

31=%, 

7.0,  , 

- CANADIAN  BONDS - 

Quotations  supplied  by  Investment  Deolers  Associotion  of  Conodo 


Dom.  Govt.  Bonds: 
3%  Perps  84V 

2=*4.  Jan  I  68  92» 

2  May  1,58  993 

3*4  June  1  76  92 

.3' 4  Oct  1  79  91> 

3=%  Mar  1  98  95* 


Rid  Asked  .Municipals: 
jj.  Montreal  3  60  95 

Ho.  3  64  89 

3  68  84 

92*4  9234  Do  3  7(,  32' '2 

‘  3  72  31 

n7,  ^OuebfC  .I',  61  94 

“I;*  I  Do.  3' a  64  69 

9j'.  Jo- 1  72  83 

: St  John  3' 2/70  85 


Luoiis;  I  St  John  3'2/70  85 

IThrecRiv  3' 2  64  90 
3  59  (5th  V)  99  99' (  Toronto  3  67  85 

3  60  (6th  V)  H8'2  98"4,v\innipg  2.2i,66  88 

3  62  (7th  V)  97'..  974.  Vancouvr  312,75  83 

3  63  (8th  V)  96'2  97 

3  66  (  9th  V,  95'5  96  Rail,  and  Navigations: 

r  .a  .Algoinat  H  5  59  140  142 

Dorn.  Govt.  (;«arantfed:lj.^„^j3  gg  4  66  92  94 

3  54-59  99',4  9W4 1 

3  61-66  95  96  Ciiuiies. 

x,R7  92*4  03  Bell  Tel  4  70  94 


Do.  2%  66-71  90*^  91' 

Australia  4  70  93  94 

Int  Bk  3'/2/69  89  92 

Do.  3'/4  65  90  93 


Brit  Col  3  60 
Do.  3  69 
ManHy  3*2  74 
Manitoba  3  68 


4  70  94 
4*2  67  98 
3’'4  79  86 
4  81  92 


C  Cement  3% '75  85  87 

Do.  3*4  76  101'% 

C  Met  Ur  5%, 62  85  87 

l  t  clane.se  3  62  92 

C  Chem  o'i  71  93'% 

(  I  I  3=»i  74  87  88 

Do.  5%  77  10.5  106 

Can  Oils  4,76  90%  91'^ 

Cock.shut  4*4  65  85  87 

Col  Cel  4'/2  65  89  91 

Do.  5  68  91 

Cons  Den  5. 62  94  95 

Cred  Fonc  565  95  97 

Do.  4*2, 70  90  92 

Dm  Fdy  4'%- 69  96  97'% 

Dm  Stor  5'.2.'76  101'%  102*% 
Dom  Tar  5  67  98  100 

Dryden  4='4/74  94 

Faaton.Ac  4V2,76  95  .  . 

Kddy  Pap  4  74  89 

Fed  Grain  4  64  91  92 

G  Mtr  AC  4  64  92  94 

Do.  6*4  77  106  108 

■  Gt  Plains  4  65  118 


3,437  Con-Key 

.26 

.23 

.24 

2,000  (Jbaska 

.05'  2 

.05+2 

.05 

2U,(H)0  C  Bellekeno 

.16 

.14 

.14 

500  O’Brien 

.51 

.51 

.51 

2,000  C  Beta  G 

.09 

.08 

.08 

12,(»00  Ogama 

.07 

.06 

.06 

.14Va 

.14 

.14 

11,100  Oka  Rare 

.16 

.15 

mm 

l.O'i'Kon  C  I'dcl 

.07', 2 

.07'/a 

.07V4 

10,600  0  Leary 

.16 

.15 

■M 

13.25 

11.75 

.2.37 

9,745  Opem 

6.20 

6.00 

6.i:> 

4.00 

3.65 

4.00 

23,000  Orenada 

.15*2 

.12'2 

.13 

2.90 

2.72 

2.80 

5,6(J0  Ormsby 

.25 

.2.’) 

.2.5 

.37 

.35 

.35 

15,600  OmsKo 

..15 

.33 

.33 

.37 

.35 

.33 

3,500  Pamouf 

.52 

.49 

.■)2 

5, MO  C  G  Arrow 

.22 

.21 

.’>2 

9,000  Pan  West 

.28 

.22' V 

.2.1 

19,600  C  Halliwell 

.30 

.27 

.30% 

15,000  Paiamaq 

.U6',2 

.06% 

.06 

14,300  C  -Marbenor 

.30 

.29 

.30 

21,500  Parbec 

.U8V2 

.07 

.07 

.44 

.37 

.44 

4,630  Pardee 

.55 

.49 

.-19 

.26 

.24 

.2.5 

5,150  Pater 

.48 

.42 

.42 

.75 

.63 

.70 

11,060  Paymaster 

.18 

.16% 

.18 

,20 

.19 

.19 

62,500  Perron 

.30 

,26'/3 

.29 

.05% 

.05 

.05 

12,500  Pick  Crow 

1.20 

MO 

1.20 

12,288  C  Northland 

.42 

.38 

.40 

2,450  Pioneer 

1.31 

1.30 

1.30 

1,000  c  Pershcourt 

.11 

.11 

.11 

12,500,  Pitch-Ore 

.07 

.05',i 

.05 

.100, C  Red  Pop 

.11 

.11 

.11 

1,3^  Placer 

9.15 

8.85 

8.85 

18,600  C  Regcourt 

.16'% 

.15 

.16 

2,200  Pow  Rouyn 

.41 

.40 

.40 

1.500  C  Sannorm 

.07 

.07 

.07 

13,500  Pr  Bol  d 

.08 

.07' 2 

.08 

.74 

.67 

.72 

9,875  Preston 

6  30 

5.70 

.).(i00  C  Tuceaten 

.09 

.08‘/a 

.08*/a 

2,625  Pronto 

4.80 

4., 50 

4..'i0 

1,200  Conw  est 

2.90 

2.70 

2.70 

10,170  Do  wts 

.51 

.33 

.33 

660  Cop  (  orp 

.20 

.20 

.20 

3,';00  Pros  Air 

1.03 

1.02 

9.(;50.Cop-Man 

.09 

.09 

.09 

5,000  Purdex 

.06'  2 

.06 

.06 

1.1.026  Coprand 

1.65 

1.60 

1.65 

9,652  Que  A. -cot 

.13 

.11 

.12 

40,000  Coulee 

.67 

.59 

.64 

15,40U  Que  Chib 

.45 

.43 

.44 

1,6.30  Cournor 

.09 

.08 

.08 

5,300  (Me  ('op 

.32 

.30 

.28 

5,000  Creslaur 

.09 

.08% 

.09 

9,000  Que  Lab 

.08% 

.08 

12,000  Croinor 

.10 

.09 

.09'% 

1,225  Que  Lith 

5.7.5 

14,250  C'rowpat 

.10 

.09 

.09% 

21,000  Que  Man 

.18 

4.000  Cusco 

.IIV2 

.10 

.10 

6.162  Q  Mclal 

1.16 

1.05 

1.14 

I  Do.  5  72  101  11)2  jCfUnnar  5  60  100'-2  101 

I  Brazil  T  4=^4  70  80  83  Hud  Bay  4  75  89  91 


Bow  a  ter  3^4  80  83' 2 
B(  Elec  3*^4  67  BT'-i 
Do.  3=%.69  89'/2 


iimper’l  Oil  3  69  88  90 

ItnipTob  3  70  86  88 

Ind  Acc  b'2/73  99Vi 

Do.  5*  i/74  97 

Do.  4i2'74  91 

1  Do,  .5=%  77  101  lOlA^ 


Do.  4  69 

N  Brun.s  3  59 
Do  3*2  2  65 

Do.  5  62 

Do.  3*4-63 

Do.  3V4/70 


Du.  4 '74 

NuvaS  2%,  66 
Do.  3'-4/70 
Do.  4*-4/69 
Ont  Hy  3,  64 
Do.  3V2<79 
Do.  4  67 

Do.  4U4/67 


I  Ontario  4  59-61  99 


Do.  5='4/77  102  102V2  5%/67  96 

Calg  Pr  3'.4  72  88  IMapLM  3% '63  88 

Can  F:iec  4/68  85Va  86  Massey-U  5  67  95 


98  .  .  C  P  R  334, 72  86 

93'%  Gat  PwT  3*4  70  87 

lOl  102  GL  Pow  4*4  75  87 

9234  9334  LowrStL  334/65  85 

87=%  McLar  Pr  3  69  87 


I  Midwest  5.  70  85 
Pembina  434  74  92 
Do.  .5  72  92 

Phillips  5  68  95 
Price  Rr  3*4  66  88 


102  104  TMex  Light  5  75  80  83  Pronto  Ur  5/60  97 


84'%  Mar  Elec  4/75  84 

98*%  99'/4  NfIdL&P  3*4  66  89 


99  Nor  QP  4'-b/67  92'%  .. 

94  Pow  Cp  3V%/67  85*2  . 

92  Que  Pow  3  62  91'% 

98  IShawinW  3' 2  70  88  90 

100  1  Do.  3*4  72  85'% 

■)9'4  Do.  3*2  73  87 

97*4  ■  Do.  4=  J  76  99  100 

St  .M  Pr  3 '•4  70  85 


14'/®  13%  14 
97  96'/3  97 


Do.  4  68 

1)0.  3V2  62 

Do.  4  72 

Do.  3  77 

P  E  I  3*4  61 


P  oi  Que  3  59 
Do.  434/77 
Do.  3*^2  60 

Do.  4  62 

Do.  3U  73 

Do.  3  63 

Do.  3  65 

Do.  334  69 

Que  Hy  3  60 


3  6.1-65  92'%  93%!WCoast  S'a  88  90 


86'%  88*%!  Real  F  ^=tatc: 

95  97  Alex  Bldg  6  62  100 

92  94  Batfour  4/63  78 

97  99  Eaton  R  3'.2/68  90  91 

98  Do.  5  73  98  99*2 

103  105  Do.  5*4  76  UHM%  lUUa 

9834  (Hen  Inv  5,59  128 

98  %  99%  Hotel  LaS  5/65  92 

89  91  Ld  Nelson  4,67  87 

93  95  Morgan  3'-2,67  89 

(^4  9^  Industrials: 

96=»4  9734  Abitibi  4  74  88*2  91 

88' 2  90  Do.  3' 2/ 67  92*  a  95 

94  ...  -Aigom  LT  5  61  97  98 

83  ....  Alumin  4*2  73  97  98 

91  ....  BC  For  4*.a  81  80  85 

85  ....  BA  Oil  5*4  77  loi'a  102*,a 

82' a  ....  B  &  H  5,63  92 

97  ...  Burns  4  63  94  96 


C  Brew  67  85 


Q  Nat  Gs  534  85  135  140 

St  Law  Cp  5/72  99  100 

Sask  Pipe  5/72  94  96 

Simpson  434/73  96  98 

Stanrock  534  63  8.5  87 

Stan  Ur  5*2  62  80  82 

Stcinbrg  b*'4'73  98 
‘TrC  dh  5.85  87  144  149 

WinEqpt  4'i  70  90 


Abitibi  4C2  '66  96  97 

Ajax  Pete  5.  61  81 

Braz  Tr  4*2/71  75  78 

C  P  R  .31 2  66  90  91 

Do.  4  69  93  91 

Can  Petro  4  72  90  91 

Cockshutt  5  68  88 

Dom  Text  4  66  92 

Dosco  4  61  93  97 

Do  4*4  70  100 

Home  Oil  5  71  1*5  120 

Do.  5%  71  109  no 

Loblaw  434/76  no  112 

NewSuper  5  64  83 

Shawin  5*2  72  110  111 

Simpson's  5  76  103 

Trad  F  in  4=%  69  loo  102 

lYiad  434  71  85  87 

TrEmpO  5  66  92 

;  Do.  5*2  67  94 

I  M  ain  Prod  6  69  95  98 

jW’Coast  5*4  88  103  105 

t  Pay.  Can.,  N.Y.  &  Ldn. 
•  Stripped  unit  debenture 
with  two  shares. 


20.. 3n  Daering 
4,000  D’Aragon 
4,000  De  Cour 

1.500  Deer  Horn 
9,333,D’Eldona 
6,900  Delnite 

44  ,.500  Diadem 
8.775  Dome 
.525  D  Magnes 
113^00  Donalda 
5,800  Duvan 

92.800  E  .Amphi 

8.200  East  Mai 
3,0:10  East  Sull 

4.500  East  Asbestos 

20.800  East  Met 
17,274  East  Min 

113.650  Elder 

7.500  Eldnch 
18,625  El  Sol 

2,000  Eureka 
52,000  Expl  All 
4,i30  Falcon 

37.900  F'araday 
3.790  Do  wls 

:),t  F'west  rung 
6.000  Fed  Kirk 
1,800. F'rancoeur 
5,690  Frobisher 
200.500  Gaitwin 
4.400  Galkeno 
1,220  Geco  .Mines 
1,600. Cenex 
S.SOO’Geo  Scien 
.500  Giant  .Mascot 
3  78.i  Giant  VK 

17.500  Glacier 

15, 2r)0, Glenn  Uran 
500  Goldale 

3.200  Guldcrest 
5.00UGold  Eagle 

114.335  Gold  Man 
12.000  (;  F  Uran 
2.000  (Jrah  Housq 
123  17.5  Grandroy 
6.7.50  Granduc 
Greyhawk 

2.. )0o  (iulch 
.T.iioo  (4uif  Lead 

15.900  Gunnar 
12  680,  Do  w  ls 

28.500  Gwillim 
10,682  Hard  Rock 

6,000  Har- .Min 
1.730  Hasaga 
2.56U  H  of  Lakes 
138,450  Headw’ay 
14, 300. Heath 
l,000;Heva 
15,350  High-Bell 
2.071  Hollinger  1 

9.365  Hoyle 

5.500  Hugh-Pam 
5.000  Ind  Lake 
2,:{O0  Inspiration 

1 541. 3.>'  Int  Han 
i  6.'. 200  Iri.Nh  Cop 
j  2.iM’0  Iron  Bay 
i  2.'-’60 .1  Waite 
I  3.5.200  .lacobus 
:  37.75U  .laye  Expl 
1  T.Oi'O  Jeaniete 
40.000  Jellicoe 
16. .500  .loburke 
16.95.5  Joliet 
9,000  Jnnsmith 
110,0.59  Jow.sey 


1.47  1.36  1.47 
1.95  1.86  1.88 


.20  .19  .19  128,924  Qunston 

.16%  .15  .16  2,645  Quemont 

.28  .26  .28  10,860  Hadiore 

.17  .15*%  .17  11.380  Rayrock 

.10  .09%  .09%  290  Reeves 

.54  .51  .52  3,300  Renabie 

.06*%  .05  .05  6,3.50  Rexspar 

14.37  12.87  14.12  l.«00  Rio  Hup 

11.00  10.50  11.00  3.2Cj  R,\  \tnab 

,18  .16  .16%  f^.500  Roche 

.14  .12  .14  14,500  Rockwin 

.10  .  09  .09  1.500  Rowan  Cons 

1.47  1.36  1.47  1.928  Ryanor 

1.95  1.86  1.88  1.000  St  Michael 

.14  .13  ,13  3.455  San  Ant 

.11  .09  .09‘/a  8,115  Sherritt 

.63  .60  .62  1.300  Sigma 

.66  .54  .63  24,720(Sil  Miller 

,28  .25%  .25Va  8.000  Sil  Stand 

.14  .13  .13  10,650  Siscoe 

.29  .29  .29  864  Slocan  VR 

.20  .16  .18  6,622  .Stada(  ona 

22.75  22.50  22.87  1-54, 555  StanJeigh 

1.75  1.63  1.70  32.845,  Do  wts 

,75  .71  .75  6,563  Stanrock 

Jlij  .11  .11  39,000  Starratt 

.09  .09  .09  Sleeloy 

.08  .07  .07  49,550  Steep  R 

1.60  1.42  1.58  Sturgeon 

.07  .06  .06  7.500  Sud  Cunt 

.42  .40  .42  5,875  Sullivan 

8.90  8.65  8.65  2,500  Sunburst 

.13  .13  .13  I.OOO  Surf  Inlet 

.35  .34  .34  26,525  Sylvanite 

.11*2  .11'%  .11'%  36,100  Taurcanis 

5.75  5.00-  5.60  16.50fl[  Do  VT 

1.65  1.50  1.63  11.550  Teck-H 

.14  .12  .12Vi»  750  Temag 

.17  .17  .17  7.200  Thom  L 

.07Va  .07%  .07%  13,000  Tiara 

.09  .06'%  .09  2,000  Tonibill 

.32  .30  .30  5.000  Towag 

.14  .12  .12  2,900  Trans  Can 

.08'-2  .08%  .08%  1,000  Trans  Res 

.44  .37  .41)  2,000  Trin  Chib 

1.25  1.17  1,20  1V.950  Ult-Shaw 

.22  .20  .22  68.000  U  Mining 

.11  .10  .11  5*650  U  Asbestos 

.09  .09  .09  2,000  U  Estella 

6.25  15.37  16.00  L671  Un  Keno 

7.25  6.80  7.20  5,000  UMont 

.09  .08%  .08'a  7,316  Upp  Can 

.11  .10  .11  1,900  Vandoo 

.10  .09%  .09'%  1,255  Ventures 

.14%  .14  .14%  23.530  Vico 

.06%  .06  .06  2.000  Violam 

.68  .60  .66  6,240  Waite  Am 

.07%  .07  .07  3,100  Weedon 

.06  .06  .06  5,600  Westburne 

1.25  1.20  1.25  3,00  W  Malar 

3.50  22.12  22.37  4.2iK)  Willniy 


5.2211  Wr  Harg 
l.OCO  Vale  Lead 
.3.500  Van  Can 
2.000  Vrllorex 
18.400  Vk  Rear 
1,000.  Vukeno 
7.700  Zcnmac 
4.500  Zulapa 

2,100  Bulolo 
14.')  G.a.spe  Cop 
1,705  Pato 
325  Pend  Ore 
6,000  Yukon  Con 


1.12  1.01  1.04 

l.oO  l.ito  I.-') 

1..39  l.JO  1.35 


4.60  4. .35  4.. 
4.2.5  4.00  4.2 


1.70  l..i8  l.ti7 


2.30  2.18  2.30 


5.40  5,20  5.3.5 


3.75  3.50  3.80 

.13  .11':.  .13 


23.37  22.75  22  87  I 


ICIaims  Not  Affecting 

HanirAn  nnApatiAnc  expects  that  (Snpplled  b,  KIppeo  *  Co.  ln( 

^  ■UeniSun  UpGraTIOnS  by  early  spring  the  milling  rate]  bkj  Askencons  xh 

_  will  have  reached  the  stated  capa- 1 22^  23>.4 

6^5  Toronto.  —  Stephen  B.  Homan,  of  'ORS  daily.  Aiexano  Bide  c  10  ‘  20  couiiis' 

1.928  president  of  Consolidated  Denison  A.  D.  McKee  of  Perini  Ltd.  is  An*  can  xei  ac  27  28  crown 

jMines  Ltd.  has  stated  that  opera- reported  as  saying  that  there  is  “  do  lTpow'  3*  ....  DaiS-"M 

205  Itions  at  the  coiTipan'^’  mine  anti  nothing  malicious  about  the  suit  Bor.  Floor  23  ....  Det  ini 

I  mill  are  in  no  way  affected  by  the  against  Denison.  The  companies  ^  .  Do^er^^i 


(Sopplleit  by  Klppeo  Co.  loo. I 

Bid  AskedCons  Theatre  A 


19* -J  19'%  —  % 


734  7''4  —  '/4 

8%  8h  . 


UNLISTED  SECURITIES 


23'-4  Do  B  2%  ... 

Continental  Life  60 
20  Cousins  E  U  lU 

28  Crown  Life  new  95  105 

Cuban  S  Sugar  8 

....  Daily  Mirror  ‘.A*  95  120 

....  Det  Int  Bridge  15 

. . . .  D  ot  C  G  fnsur  40 

.  Dover  losur  9%  tOV4 


jproposeci  action  taken  against  the  discussed  the  matter  for  some  Brit  Am  Assur  120  130  lEasiern  Trust  22 


4.8  101  101  101 


no  I  company  by  Perini  Limited.  time  but  have  not  been  able  to  « 

200  i  The  action  involves  claims  of  reach  an  agreement  on  their  re-  nie  as  '  20 

.  about  $2,594,000  against  the  min-  spective  contradictory  claims.  can  uidemnitj  20 

.  ing  company  covering  unpaid  - ; - ;; - ; -  (  \i,,i  i.anip  le 

.  hills.  Consolidated  Denison,  in  re-i  himber  oils  can  sup  ou  le 

turn  -  is  nrnnouincr  aefinn  aaninsf  I  Oils  Limited  advises  that  678,-  Cule  CoU  A  15 

5  lurn,  IS  proposing,  action  againslj2io  shares  have  been  issued  in  exchange  Do  B  15 

.  Porini  Ltd.  for  some  $4  million  for  shares  of  Klintar  Oils  Limited  under  Colonial  S  275 

.  rlnimin^  nvr'rrhorapc  in  rnnctriin.Mhe  exchange  offer  dated  December  27th.  Commercial  Lift  20 

Claiming  0\ercnarges  in  construe*  capital  is  2.573,215  shares,  leavim;  CnwUira  A  u  .  35 

2,852  tion  costs,  equipment  rental  etc.  1 426,785  shares  m  the  treasury.  A  W  ChaM  U..  60 


I  Emp  Life  25  pfd  30 


Essex  Pack’d 
(I  Excelsior  Life 

0 

5  160  Brass 

g  C  BrAC  Inc  C 

c  17  Gl-Wes»  Lile 

5  Guay  t  NA 

5  ....  Halifax  Ins 

5  ....  Hudson  Bay 

0  ....  Imp  Chem  Int 

5  ....  Ing  te  B  pid 

0  65  Int  Holdings  ... 


(Closing  quotation®  Feb.  18.  1958) 

7  Laurent  6  ptd  20 

2%  ...  La  Sauvagarde  40 

60  Ldn  it  Can  A  pf  40  44 

i-  Monarch  Life  300 

93  105  McCarthy  M  A  4  6 

8  •  Do  B  1  ... 

93  120  LUJ  Assoc’D  275 

19  NB  Telephone  .  12  13 

*oi/  Trust  17 

91.  lOV.  ^  jj 

“  •  - .  •  3nt  4  Que  Rly  100 

30  ....  Provincial  Bank  23  26 

1  Hob  J  It  W  23 

923  .  b.iwyei  .Vlas,  j 

70  Sherbrooke  lY  200 

IS  Sov  Life  25  pfd  105 

195  210  Strategic  M  12  13 

CIO  stand  6uei  4VS  p  <5  40 

10  Stew  It  Lloyds  2Vi  314 

lOii  20ifi  Sun  Life  Asce  225  23i 

4’s  SVi  Tor  Geo  Ins  20 

100  ...  Waterloo  M  ...  7  • 

18W  ....  Westeiii  Uf.  ..  H 


Improved  Results 
Are  Reported  For 
Wright-Hargreaves 


Announeemenf 
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(Inter.  Pipe  Line  I 

I  Places  Contract  |i 

Edmonton.  —  Contract  for  the 
1958  pipe  line  looping  program  ot| 
'the  Interprovincial  Pipe  Line  Co. 
has  been  awarded  to  Piggott  Con- 
Dis-  .struction  Ltd.,  Pipeline  Division. 
Calgary,  R.  E.  Trammell,  gen¬ 
eral  manager  of  Interprovincial 
announces. 

The  program  consists  of  some 
82  miles  of  24  inch  pipe  laid  in: 
four  loops  —  each  approximately 
20  miles  in  length  and  running 
eastwards  from  the  Interprovin¬ 
cial  pumping  stations  at  Edmon¬ 
ton  and  Hardisty,  Alberta  and 
Kerrobert  and  Loreburn,  Sas¬ 
katchewan.  This  work  is  to  be 
started  June  1  and  completed  by 
September  1.  In  each  case  these 
new  loops  will  connect  with  loops 
constructed  in  1954.  When  com¬ 
pleted  this  looping  program  will 
give  Interprovincial  a  double  line 
between  Edmonton  and  Superior, 
Wisconsin,  it  is  reported. 

The  Interprovincial  system  ex¬ 
tends  from  Redwater,  .Alberta  to 
Port  Credit,  Ontario  —  a  distance 
of  1,930  miles.  Of  this  total  dis- 


high  premium  on  the  Canadian 
I  dollar. 

!  The  earnings  picture,  Mr.  Stan¬ 
ley  states,  should  improve  consid- 
ierably  in  19.58  as  a  result  of  further 
economies  in  operation,  improve¬ 
ment  in  grade  and  tonnage  and  a 
reduction  in  the  premium  on  the 
Canadian  dollar. 

I  Merging  of  milling  facilities  of 
Lake  Shore  and  the  adjoining  af- 
I  filiate  Wright-Hargreaves  Mines 
last  July  has  shown  savings  to 
date  to  justity  this  move,  he  states. 
]  No  dividends  are  being  paid,  it 
is  pointed  out,  because  of  the  fact 
that  an  adequate  treasury  is  need¬ 
ed  to  carry  forward  the  primary 
objective  of  substantial  capital  ap¬ 
preciation  of  the  company. 


to  another  person  for  the  same  „  T”,  , 

services.  Toronto— Expanded  development 

Regarding  the  existing  medical  program  at  Wright-Hargreaves 
expense  allowance,  the  brief  said  Mines  Ltd.  is  working  out  satis- 
that,  while  it  is  presumably  de-  factorilv.  R.  C.  Stanley.  Jr.,  states 
Signed  to  allow  taxpayers  a  de-  .  "  ,  i.  ,  u 

duction  for  catastrophic  or  un-  ^  mes.sage  to  shareholders, 
duly  severe  medifal  expenses,  its  Also,  he  says,  the  merging  of 
enforcement  of  maximums  did  not  milling  operations  with  Lake 
always  accomplish  this.  Suggest-  shore  has  resulted  in  substantial 

Sn^UninS‘'ln"medical' d^dm^^  improvement  in  the  overall  opera- 
bc  removed  in  addition  to  an  in- 

.crease  in  the  variety  of  drugs  The  depth  development  work, 
now  allowable  as  deductions.  message  states,  gives  promise  of 
:  Also  recommended  by  the  Joint  ^3  3^5  ,he  life  of 

brief  were  amendments  to  sec-  ,  .  .  .u 

tions  of  the  Income  Tax  Act  which  mine  by  enriching  the  ore  pic- 
disallowed  the  deduction,  from  j 

taxable  income,  of  many  sub-  7.800.  /.OnO  and  the 

'stantial  expenses  necessarily  in- 

curred  in  carrying  on  a  business,  drives  on  the  7..,in  and  the  8.100 
Among  the  expenditures  which  the  across  drift 

! committee  .suggested  be  made  de-^"'^"-  . 

ductible  were:  legal  and  other  Last  summer,  it  is  recalled, 
costs,  including  professional  fees 

incurred  in  carrying  a  successful '•enH"-e  located  on  he  l.-,2.8  square 
appeal  against  taxes  assessed;  'F''*e  concession  of  Great  Whale 
Icost  of  special  surveys  and  cruises  Iron  .M  1  n  e  s.  Wright-Hargreaves 
required  bv  provincial  .statute  to  has  a  one-third  interest.  Lundberg 
be  made  on  timber  limits  leased  K^P'^rations  Ltd.,  which  conduct- 
from  a  provincial  government;  Ihe  airborne  magnetic  and 
payments  made  by  companies  to  gravity  surveys  on  the  property, 
imunicipalties  to  improve  facilities  r^^rts  that  one  orebody  is  .some 
isuch  as  roads  when  such  payments  1*00  feet  wide  and  can  he  Uaced 
ihave  been  made  as  a  condition  of  I^’r  a  distance  of  o\er  15.000  feet, 
obtaining  a  franchise  from  civic  Samples  taken  at  different  points 
lor  provincial  bodies;  and  the  ''how  a  ra  her  uniform  grade  of 
itravelling  expenses  of  a  taxpayer  P^^  ”'•  h^I  Tests 

or  his  employees  incurred  on  I'how  a  concentrate  of  6.i  per  cent 
I  trips  or  through  courses  to  acquire he  made  after  coarse 
Iknowledge  of  particular  business  per  cent 

'techniques  produced  by  finer  grinding. 

This  latter  recommendation,  the.  An  approximate  calculation  of 
'brief  points  out.  also  raises  the  tonnage,  .Mr.  ,  tanle\  sa>s.  indi-' 
question  whether  continuing  edu-  that  about  two  million  tons 

cation  of  individuals  such  as  pro-  f*  "''f  be  mined  per  vertical 

fessional  men  <who  require  such  of-  .  T'v"  ^^“'Ih'e  anomalies 
'education  for  the  purpose  of  their  he  vicinity  would  add 

Ibusines.ses.  or  the  education  by  an  ‘""F  Por  vertical  tool 

Irmplover  of  its  employees,  should  he  same  grade  material.  Large 
be  distinguished  from  the  initial  Whale  River 

basic  education  of  an  individual,  supply  ample  power  for  min- 
.  In  all.  the  submission  recom-  ransportation  and  for  any 

mends  more  than  45  changes  in  metallurgical  requirements.  ^ 
khe  federal  tax  .statutes. 


OTTAWA:  —  Formation  of  a! 
central  government  agency  for 
the  sole  purpose  of  issuing  advance  | 
lax  rulings  for  the  Department 
of  National  Revenue  has  been  re¬ 
commended  by  the  Canadian  In¬ 
stitute  of  Chartered  Accountants 
and  the  Canadian  Bar  Association 
in  a  joint  submission  to  the  federal 
government. 

In  pointing  out  that  any  taxpayer 
should  be  entitled  to  know  what 
lis  tax  liability  may  be  as  a  result: 
of  any  proposed  transaction,  the 
joint  committee  felt  that,  through' 
such  an  agency,  it  should  be  no 
more  difficult  for  the  department 
to  make  advance  rulings  than  it 
is  to  make  assessments.  As  the 
Department  must  ultimately,  in 
making  an  assessment,  consider 
all  the  factors  which  are  involved 
in  an  advance  ruling,  no  addition 
lo  its  burden  or  work  is  occas¬ 
ioned  —  ju.st  the  timing  of  the 
process. 

Through  access  to  advance  know¬ 
ledge  of  tax  liabilities  arising  out  I 
)f  contemplated  transactions,  the  I 
irief  listed  several  advantages  to 
and  income  tax  autho- 


Toronto.  —  Operating  profit  of 
Lake  Shore  Mines  Ltd.  in  19.57  was 
down  widely  from  previous  year 
to  $.32,193  as  compared  with  $379,- 
406  in  19.56,  it  is  reported  by  R.  C. 
Stanley,  Jr.,  president,  in  a  letter 
The  decline,  he 


to  shareholders, 
states,  was  due  to  difficult  ground 
conditions  encountered  at  the  mine 
in  the  early  part  of  the  year,  in- 


Walter  Ostman 


tive  of  Winnipeg  and  General  L®"  ^  nominal 

ager  for  Philco  Corp.  in  Los  ''^"tal. 

les  for  the  past  six  years,  has  The  lea.se,  J.  T.  Sparling,  presi- 
ned  to  Canada  to  become  dent,  states,  includes  the  use  of  12 

President  and  General  Man-  lO.OOn-barrel  storage  tanks  at 

Canadian  Hydrocarbons  Lim-  Whitehorse,  which  will  have  the 
effect  of  tripling  the  company's 

- present  storage  capacity.  The  sale 

.  .  P  'of  products  in  the  area  by  Hoyal- 

BmOnT  IMGT  rOr  ite  Oil  Co.,  Ltd.,  during  the  winter 

__  HI*  I  I  months  has  been  limited  to  the 

5/  Oil  WlQGly  facilities  of  the  storage  capacity 

_  '  of  60.000  barrels  which  the  com- 

,  I  .V,  P^ny  has  already  constructed. 

marked  contraction  in  net  n _ 1 

ine^  after  alt  rharces  as  enm-  .  Those  portions  of  the  Canol  pipe- 
ing.  atter  all  charges  as  c  m  system  which  lie  in  Canada! 

i  with  previous  year  IS  shown  3pp_  Canada-United  States 

■climinary-  earnings  statement  ap.eements,  to  be  turned  over  to 
sed  by  Quemon  Mining  Corp.  Government  of  Canada  in  due; 
covering  operations  for  year  course.  Completion  of  the  arrange-| 
Net  for  latest  year  i.s  esti-  nients  under  the  agreements  he¬ 
'd  at  V  1.498.000,  equal  to  <1  Canada  and  the  United 

i  a  share  on  outstanding  jg  expected  by  this  sum- 

:.  which  ^compares  with  1956  gj  ^vhich  time  the  Canadian, 
e  of  $3.6/4,0,30,  equal  to  $1.75  authorities  will  be  in  a  position  to, 
carry  out  the  company's  under- 

?re  was  a  slight  reduction  in  standing  with  them.  j 


taxpayers 
rities  as  well  as  benefits  to  the 
national  economy.  Advance  rul- 
ngs,  the  brief  said,  would  reduce 
business  risks  thereby  encourag- 

[ng  investment  and  business  ac- 
ivity;  would  discourage  transac- 
ions  which  are  likely  to  result 
n  expensive  and  fruitless  tax  con- 
roversies;  and  would  facilitate 
miform  assessment  and  early  de-j 
risions  from  the  Court  in  test' 
cases. 

Several  changes  were  suggested 
in  the  Income  Tax  .Act  including 
one  whereby  any  remuneration 
paid  to  a  wife  who  is  employed  by 
II  r  husband  shall  be  deductible' 
from  the  employer's  taxable  in-| 
rome  and  treated  as  separate  in-: 
?ome  in  the  wife's  hands.  This 
laturally,  would  apply  only  where 
the  services  are  actually  per-' 


Prince  l.dward  Island  exploration  ppi-  cpnt  came  from  low  grade 
program  of  Imperial  Oil  Ltd.,  will  development  stockpiles  on  surface, 
start  about  the  end  of  February,!  Expenditure  of  $.32.5,000  in  excess 
'company  reports.  It  will  be  sunk  of  the  original  mining  cost  estim- 
'near  Wellington,  some  14  miles'ate,  J.  C.  Byrne,  president,  says, 
from  Summerside.  has  been  allotted  for  development 

i  Geological  results  from  the  hole,  work  this  vear,  including  .shaft 
which  is  tentatively  planned  to  go  .sinking.  Drilling  under  way  from 
■  down  some  8..500  feet,  will  help  de-  the  bottom  level  at  625  feet  has 
termine  the  size  and  extent  of  Im-  intersected  good  grade  ore  to  a 
Iperial's  P.E  1.  program.  The  first  vertical  depth  of  890  feet.  Mr. 
hole  will  fake  about  four  months  Byrne  says. 

!to  complete.  Based  on  an  average  daily  mill- 

'  Imperial  has  been  exploring  ing  rate  of  tin  tons,  production  for 
Prince  Edward  Island  for  the  past  the  current  year  is  estimated  at 
two  years,  i$2,6no.nnn.  Operating  profit,  after 

-  i providing  for  a  $325,000  increased 

GRANDROY  MINES  Idevelopment  cost,  is  estimated  at 
Toronto.  —  Diamond  drilling  is  $675,000. 
presently  underway  at  the  property  Capital  expenditures  amount  to 
of  Grandroy  .Mines  Ltd.  held  $3,880,544  against  an  estimated  cost 

through  a  wholly-owned  subsidiary,  of  $.3,400,000,  with  the  over-run  in- 
.lacquet  River  Mines  Ltd.  F’unds  eluding  additional  mechanized 
lor  the  program  are  being  pro-  equipment,  acid  storage  and  hoiis- 
vided  by  an  underwriting  on  200,-, ing  over  that  provided  for  in  the 
000  shares  at  40  cents  a  share  by  original  estimate. 

Morgan  Securities,  on  behalf  of  Balance  sheet  at  October  .31. 
a  client.  11957  shows  current  assets  of  $‘101,- 


Mr.  1  —  “How  are  things  at  the  office?" 

Mr.  2  -  “Going  great/  now  -  we  got 

some  real  help  on  our  problems. 
Ever  hear  of 
MENORA  FACTORS?” 

Modern  Factoring  con  ploy  a  Vital  Role 
in  your  sales  figures  by: 

•  assuring  you  adequate  Working  Capital 

•  accelerating  your  sales  effort 

•  permitting  uninterrupted  concentration 
on  production. 

For  information,  tall  or  write  to 

inonaru  factors 

V o.  ltd, 

550  SHERBROOKE  ST.  WEST  •  MONTREAL 
TEL.  Victor  9-7572 


ireater  than  what  would  be  paid 


[dollar  and  increased  marketing 
[and  mine  operating  costs,  H.  L.' 
iRoscoe.  president,  .states. 

!  The  estimated  net  income  for 
'19,57  was  little  more  than  that  pub-, 
lished  for  the  first  nine  months,: 
.Mr.  Roscoe  points  out.  The  esti¬ 
mate  for  the  third  quarter  was 
based  on  a  higher  price  for  cop¬ 
per  than  was  finally  realized. 


!  Taylor  New  President 
jCan.  Petroleum  Ass'n 

Calgary.  —  Vern  Taylor,  man 
,  ager,  western  region,  producing 
department.  Imperial  Oil  Limited. 
Iwas  elected  chairman  ot  the  board 
'of  governors  of  the  Canadian 
Petroleum  Association  at  the 
.Association's  annual  general  meet¬ 
ing  here  He  succeeds  H.  C. 
Brown,  president.  Hudson's  Bav 
Oil  &  Gas  Co.  Ltd. 

Re-elected  to  the  hoard  of  gov 
eriiors.  in  addition  to  .Mr.  Taylor 
and  Mr.  Brown,  were: 

;  R.  .A.  Cruickshank,  Canadian 
j  Dev  onian  Petroleums  Ltd.,  j 
Regina;  Bart  \V.  Gillespie,  Home! 
Oil  Co.  Ltd,,  Calgary;  C.  E. 
Leach,  Tidewater  Oil  Co.,  Regina; 
'J.  G.  .Spratt,  Triad  Oil  Co.  Ltd., I 
I  Calgary;  and  1).  .M.  Tyerman,] 
I  McPherson,  Leslie,  and  Tyerman, 
Regina.  I 

Newly  elected  to  the  board  of 
governors  were  E.  C.  Bahson, 
Union  Oil  Co.  of  California.  Cal¬ 
gary;  .A,  F'.  Beck,  Canadian 

Prospect  Ltd..  Calgary;  .1  .S 
Black.  .South  Saskatchewan  I’ipe 
Line  Co.,  Regina;  W.  C.  Howells,: 
•McColl-FTontenac  Oil  Co.  Ltd.,1 
Calgary;  Paul  L.  Kartzke.  Shell  1 
Oil  Co.  of  Canada  Ltd.,  Calgary; 
C.  0.  Nickle,  Conick  Petroleums 
Ltd.,  Calgary;  and  H.  G.  Sehnerl, 
Soldo  Petroleum  Co.,  Regina. 


Toronto  —  Le  Moyne  Ungava 
klines.  Ltd.  has  announced  its 
intention  to  retain  its  Ungava  con¬ 
cessions  irre.spective  of  the  deci¬ 
sion  of  Asarco  Nickel  Co.,  not  to 
undertake  exploration  on  the 
property  this  year. 

Asarco  Nickel  Co.,  expended 
51,050,000  in  1957  on  the  property 
and  its  program  failed  to  attain  its 
(onnage-grade  object i  e  to  justify 
an  integrated  nickel  operation.  In 
anly  19.500  feet  of  drilling  con-' 
iucted.  this  program  outlined  a 
Tiaximum  potential  of  eight  million 
averaging  less  than 


H.B.  Oil  Earnings 
Up  30  PGr  CGnt 


tons  of  ore. 

2  per  cent  nickel,  Le  Moyne  states 
This  drilling  was  conducted  on  24 
showings  over  an  area  of  33  miles 
and  returned  some  high  grade 
intersections.  Time  and  equipment 
did  not  permit  more  detailed  drill¬ 
ing. 

Sufficient  work  has  been  done  to 
keep  the  4.31  square  miles  of  con¬ 
cessions  in  good  standing  this  year 
and  to  keep  holdings  in  good  .stand¬ 
ing  for  the  full  three-year  period. 

Officials  of  the  company  will 
meet  shortly  to  prepare  plans  tor, 
the  property  and  to  consider  tenta-| 
five  offers  from  other  mining' 


are  estimated  by  Hudson  bay  uii 
and  Gas  Co.  Ltd.  in  preliminary 
earnings  statement  covering  op¬ 
erations  for  year  19.57.  Net  for 
last  year  is  estimated  at  $3.1  mil¬ 
lion,  equal  to  17  cents  a  .share  on 
outstanding  stock  as  compared 
with  $2.4  million,  equal  to  1,3  cents 
a  share,  in  19.56. 

In  submitting  statement  R.  C. 
Brown,  president,  states  that  non- 


iNorniGtal  Earnings 
IDown  OvGr  75  P.C. 


Toronto.  —  New  Mylamaque 
Explorations  Ltd.  has.  according  to 
P.  .1.  Hughes,  president,  two  drills 
in  operation  on  its  iron  prn.specr 
in  Bedford.  21  miles  north  o! ' 

I  Kingston. 

Assays  have  been  received  on 
three  holes.  Hole  No.  T-1,  in  the: 
southwest  section  of  the  property. 
returned  ,38.7  per  cent  iron  across ixorth  "American 
91'2  feet.  This  was  included  in  a'l^e  purpose  of  developing  and  ex¬ 
section  ot  1.58  feet  which  averaged ,piniiing  a  new  process  lor  the  re-' 
over  30  per  cent.  Icnvery  of  high  grade  alumina  from' 

;  Hole  No.  B-l,  a  boring  from  the  How  prade  ores  and  coal  mine  , 
ice  on  Black  Lake  cave  a  corej^actes.  The  joint  venture  corpora-'  * 
intersection  of  40  feet  averaging  30l(jon  is  empowered  to  build  and  i 

per  cent  iron.  Hole  No.  B-2.  located  lopcrate  plants  for  the  produelion'  ' 
800  feet  to  the  southwe.st.  from  the  of  alumina  and  aluminum  sulfate'  I 
ice  returned  38  feet  averaging  ,33.9  and  to  license  the  process. 

I>er  cent  iron.  I  ypo  \orth  .American  Coal  Cor-  ‘ 

Assays  lor  impurities  received  to  poralion  has  extensive  reserves  \ 
date,  Mr.  Hughes  states,  show  that  throughout  the  Ohio  river  valley 
titanium  phosphorous  and  sulphur  The  combination  of  raw  material's,  I 
are  well  below  current  limits  re-  low  cost  power  and  closeness  to  1 
quired  in  (ommercial  grade  ore  Imajor  markets  has  important  econ-' 

■ - -  jomir  possibilities.  Besearch  and  I  I 

julot  plant  work  will  he  conducted.  I 
at  Strategic's  Laboratories  in  Nia-'  I 
gara  Falls.  New  A'ork.  I 

The  basic  process  was  originated'  f 

. . by  Dr.  Marvin  ,1.  I  dy  and  his  son,  I  | 

is  reported  by  Dr.  Murray  C.  Udy,  both  assoeiat-  I 


_  During  past  year  company  sold 

A  wide  reduction  in  net  earnings  1-709.969  shares  of  capital  stock  to 
of  Normetal  Mining  Corp.  Ltd,ll?®  and  made  other  re- 1 

from  figure  for  preceding  year  '1^  capital  structure.  For 

shown  in  preliminary  earnings  H**''  reason  share  earnings  for 
statement  for  1957  released  byilO'l"  ^nd  19.56  have  been  calculated 
company.  Net  for  year  under  re-  9'^  H’*’  U- ''14.592  shares  outstand- 
view  is  estimated  at  $602,000  equal  ^1  year-end  195/. 
to  16  cents  a  share  on  outstanding!  Depreciation  and  depletion  to- 
stock,  as  compared  with  19.56  earn-  tailed  $5,300,000  in  the  latest  year,: 
ings  of  $2,616,904,  equal  to  70  cents  up  from  $4  million  in  1956.  ! 

a  share.  Ore  milled  in  19.57  was  Company’s  crude  oil  production 
only  slightly  lower  at  .378,28.3  tons  averaged  22.257  barrels  daily  in 
as  against  382.860  tons  in  1956.  jl957,  an  increase  of  six  per  cent 


The  North 


1957  Net  Loss  For 
Kirkland  Minerals 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchong* 

(Cln>ing  quotations.  Ffb.  18. 

Sales  Stock  High  Low  Close  sales  Stock  J 


500  .Acme  Gas 
10.70«aP  Cons 
C>.7.37  Am  Leduc 
193.300  Anchor 
3,513  Bailey  S  A 
220  1  >o  pr 

915  Do  5*4  pr 
3.900  Banff 
If  ..500  Bata 
4.200  Britalta 
'  1,000  Cahansa 

'  13-400  Caialta 
2.870  Cal  Kdmon 
lOOCalvan  Con 
J,200,C  Oil  Lds 
JOO  Do  wts 
400  CS  Oil  wts 
938  C  S  Pete 
3.100  Cdn  Atl  Oil 
34.100  C  Br  Kmp 
33-900  C  Chieftn 
33,500  C  Deca 
16.160  Cdn  Dev 
.300  C  Kx  Gas 
7.575  C  High  Cr 
39.772  C  Homestead 
4.912  C  Husky 
760  Do  uts 
1,958  Canso  Nat 
536  Canso  Oil 
Charier  Oil 
200  Com  Pete 
4  -000  Conrn 

1.600  C  Allenbee 
2,699  C  Dragon 

30.921  C  Mic  Mac 
4.000  Con  Peak 
750  C  West  Pete 
800  Cree  Oil 
8,470  Do  wu 
72, .324  Dev.Pal 
925  Dome  Expl 

8.600  Duvex 
6.305  Fargo 

1,835  Fr  Pete  pr 
200  Gen  Pete 
100  Do  A 
310  Gr  Plains 
L600  Highuood 
t,975  Home  Oil  A 
4,762  Do.  B 
368  H  B  Oil  G 
36,900  Humber 


.l.ji'io  .lump  Pnd 
1  800  Jupiter 

9.200  Lib  Ppfe 
13,000  LI  Pete 

1.100  Lynx 
2.000  .Majlrans 
9.600  Marigold 

12,326  Medal 

5.3.. 5nn  Midcon 

6.200  Mill  City 
200  Nat  Pete 
8011  N  Bristnl 

.1.975  N  C  hamb 
7,900  N  Concord 
8,400  N  Cont 
500  N  Davies 
4,700  N  Gas  Exp 

7.100  N  Superior 
l,6(t0  Norlhcal 

130  N't  Oils 
280  Do  wts 
11,250  Okalta 
190.169  Pac  Pete 
932  Pee  Expl 
10.100  Permo  pr 
16,500  Petrol 

1.000  Phillips 

37.. 535  Pro\o  Gas 
10.2,50  Ouonto 

2.. 500  Heef  Kxpl 
1.625  Hichwil 

65.191  Kocky  Pete 
995  Royalite 
38.t>00  Sand  Rjv 

3.200  Sapphire 
8.425  Scurry 

4.100  Secur  Free 
I,5o0  Souris 

38.000  Spooner 
13,8(K»  Stanwell 

17.. 100  Tandem 

5. . 500  Tex  Cal 
6-809  Trans-Em 

Do  ns 


operating  on  the  some  runway  together  eon  lift  a  load 
of  415  tons.  They  ore  located  at  the  Kemono  power  plont  of  the  Aluminum  Company  of 
Canada  for  installing  and  servicing  of  generator  units  and  turbines: 


Your  lifting  problem  moy  not  be  os  weighty!  — -  but  whatever  its  siie  or  nature  you 
ere  assured  of  the  some  experienced  advice,  modern  designs  ond  first  class  workmanship 
when  you  specify  . . . 


Nrt  assets,  on  the  basis  of  mar¬ 
ket  quotation.s  or  fair  value, 
amounted  to  $234,600,109  at  Decem¬ 
ber  31,  19.57  as  against  $3.35,746,181 
at  December  31,  19.56. 


CKANES  BY  DOMINION  BRIDGE 


I  Toronto.— Leitch  Gold  Mines  Ltd. 

I  reports  bullion  output  valued  at 
$1,239,817  in  1957,  the  result  of  mill¬ 
ing  39.738  tons  of  ore  averaging 
$31  20  a  ton.  In  the  preceding  year, 
production  totalled  $1,227,058  from 
milling  37,585  tons  of  ore  averag¬ 
ing  $32.63  a  ton.  I 


6.900  _ 

23,771  Triad  OU 
:  62,.320  I  n  Oils 
61-!, 188  Do  rts 
3.-580  Vulcan 
4.700  W’ayne 
47.445  Wcj>pac 
3,200  W  Decalta 
7,000  W  Leas* 

,  2,650. Dalhousit 


For  complefc  informotion  write  for  a  copy  of  our  crone  handbook 
MAW-100  to  Dominion  Bridge  Company,  Limited/  Box  280, 
Montreol.  Plants  and  offices  throughout  Canoda. 


Ill  THk  riNAiNCiAL  TIMES,  FEBRUARY  *1,  1958 

Marine  Underwriting  Still 
Unprofitable,  Will  Improve 

Few  companies  writing  marine  reason  to  others  to  follow  our 
insurance  will  show  an  underwrit-  leadership.” 
ing  profit  for  1957  A.  F,  Bilkey,  K.  J.  Creber  in  his  report  from 
president  of  the  Canadian  Board  the  executive  committee  advised 
of  Marine  Underwriters  stated  at  that  the  situation  on  the  St.  Law- 
annual  meeting  of  the  board,  held  rence,  the  future  Seaway  and  the 
at  the  Seigniorv  Club,  Montebello.  Great  Lakes  continue  to  have 

much  of  the  executive  commit- 
Pointing  out,  howe\er,  that  the.jpp-g  attention.  Plans  are  well 
Canadian  market  could  improve  |  g  Tom.  gf  the  Sea- 

conditions  in  its  own  field  quickly  I  y^.gy  by  members  iiext  June, 
if  it  had  the  will  to  do  so.  he  m-iSpoai^jag  for  the  Executive  Com- 
dicated  that  there  already  werejmittee  Mr.  Creber  called  attention 
faint  signs  of  such  an  improve- i(o  the  poor  hull  experience  in  the 

I  last  few  years  and  recommended 
Tribute  was  paid  to  the  work  of, that  a  co-operative  effort  be  made 
the  Association  of  Marine  lender- 1  between  members  of  the  market 
writers  of  British  Columbia  inland  between  this  market  and  out- 
stabilizing  the  Hull  market  on  theis'^e  markets  towards  curing  this 
west  coast.  The  president  drew  at- F'"-  ?t  was  suggested  that  the 
tention  to  the  had  record  in  the|G3nadian  Board  set  up  an  advis- 
Maritime  province  and  the  current committee  on  certain  phases 
co-operative  effort  of  underwriters  ®  underwriting, 

to  better  the  situation  in  this  ,  ®'.  Por^r  reported  for  the 
area;  and  he  expressed  the  opi-  Legislative  Committee  and  ad- 
nion  that  rates  in  the  Lake  Hull  that  representation  had 

field  have  already  reached  an  un-  been  made  to  the  federal  Minister 
profitable  level.  It  is  hoped  thatj®^  Trans^rt  jointly^  with  the 
any  Canadian  market  effort  to  im-  Canadian  Bar  Association  and  the 
prove  this  state  of  affairs  will  be  Canadian  Maritime  Law  A.ssocia- 
supported  by  New  York  and  Lon-  recommending  amendments 
don  Markets  he  said.  He  appealed  ^  the  a  ter  Carriage  of  Goods 

to  London  and  other  markets  writ-j^*^*'  "hereby  its  application  will 
ing  Canadian  business,  to  look extended  to  include  inbound 
well  to  any  Canadian  lead  andi^^^^So. 

make  certain  that  “they  are  signi-  G.  McRae,  Chairman  of  the 


Insuronca  Firms  Affiliota 


jJV.A.  Cyanamid 
/s  Canadianized 


North  American  Cyanamid  Lim¬ 
ited,  a  major  Canadian  chemical  Canadair  Limited,  in  Montreal,  shall  be  able  to  absorb  several ! 

ooi^pany,  has  changed  its  name  will  have  its  new  medium  -  range  thousand  Canadair  workers  on  this  Uf  „f  ,0=0  mtoaqii  o 

SS;  ..e,  it  he,p  a,  JS 

Dr.  L.  P.  Moore,  recently  elect-  ^y  the  middle  of  1959.  The  "‘her  hand,  current  liabilitie 

ed  president  of  the  company,  points  company  has  world  -  wide  sales  engineering  and  manufacturing  at  $1  610^067  as  ag^Jinsf  $3  m  S 

out  that  the  changes  were  the  rights  for  the  new  aircraft,  and  personnel  which  we  have  built  up,”  princ’ioal’  factor  ^  the 

result  of  a  pronounced  trend  to-  has  already  r^eiv^  an  order  for  he  says.  ”but  it  will  assist  us  in  fn  current  ^ 

Hon?  i?d*'£easeS  nrVuS  Fo"rce°'"  about  $525,000  in  inventories 

tions  and  increased  production  ary  suppliers,  which  are  so  essen-  *0  40Q  4^^  sinisiut^  Amnni 

activity  in  Canada.  The  company’s  The  new  plane  is  to  have  a  gross  tial  to  the  Canadian  aircraft  in- 


Canadair's  "Cosmopolitan"  To 
Be  Sold  On  World-Wide  Basis 


Increase  in  operating  profits 
offset  to  some  extent  by  highi 
deductions  and  other  charge 
with  an  item  of  $35,266  on  I 
terest  on  loan  being  the  chi 
factor. 

Balance  sheet  shows  currei 


Charles  J.  Dupuis 


Paul  E.  Tremblay 


make  certain  that  "they  are  signi-  G-  McRae,  Chairman  of  the  expansion  st; 
ficant  in  amount,  unfettered  and  stowage  Committee  re-  the  province, 

well  informed.”  I  ported  that  plans  were  under  way - - 


Announcement  has  been  made  by  Charles  J.  Dupuis  and  Paul 
E.  Tremblay  of  the  recent  affiliation  of  Dupuis,  Parizeau,  Trem¬ 
blay,  Limitee  with  Johnson  &  Higgins  (Canada)  Limited.  This 
brings  together  two  of  the  outstanding  insurance  brokerage  houses 
in  North  America,  the  announcement  said. 

Mr.  Dupuis  and  Mr.  Tremblay  will  continue  actively  to  guide 
and  develop  the  interests  of  Dupuis,  Parizeau,  Tremblay,  Limitee. 

Both  offices  will  continue  to  function  in  their  own  names. 
From  their  mutual  association,  it  was  stated,  they  will  have  added 
strength  and  facilities  for  the  further  advancement  of  their  affairs 
in  the  province  of  Quebec,  as  well  as  elsewhere  in  Canada  from 
coast-to-coast. 

Johnson  &  Higgins,  founded  in  1845,  contributes  to  the  affilia¬ 
tion  specialized  staffs  in  the  fields  of  marine  insurance,  employee 
benefit  and  pension  plans,  and  its  network  of  service  offices  in 
Montreal,  Toronto,  Winnipeg,  Vancouver,  throughout  the  United 
States  and  in  Latin  America.  Dupuis,  Parizeau,  Tremblay  Limitee, 
whose  experience  dates  back  to  1860,  has  established  connections 
with  the  industrial  and  commercial  economy  of  Quebec,  now  in  an 
expansion  stage  under  the  far-ranging  development  program  of 


name  will  be  changed  to  Cyanamid  weight  of  53,200  pounds,  a  cruise  dustry, 

of  Canada  Limited  effective  im-  speed  of  326  miles  an  hour,  a  pay-  _ 

mediately,  he  said.  load  capacity  of  44  to  60  passen- 

“Cyanamid  began  manufactur-  gers  or  10,000  to  15,000  pounds  of  Vanr 

ing  in  Canada  50  years  ago  with  cargo  and  a  maximum  range  of  D^ltCT  I  €QT  FOT 
a  single  product,"  Dr.  Moore  said,  1,700  miles.  Designated  the  CL-66  n  i  ,  I  11 

“and  over  the  years,  many  facil-  or  Canadair  Cosmopolitan,  it  will  IxOOCTt  JuttCnBll 

ities  have  been  added  to  produce  complement  the  CL-44  long-range  _ _ 

a  wide  range  of  chemicals.  Dur-  four  -  engine  turboprop  aircraft 

ing  much  of  this  period,  the  pro-  which  Canadair  is  now  building.  '“'*'''19”^' 

ducts  produced  in  Canada  were  Convair  Division  of  General  * 

manufactured  for  other  markets.  Dynamics  at  San  Diego  is  phasing : Sjf''  . 


principally  the  U.S.A. 


out  production  of  the  Convair- p»r  share 


“Recently,  there  has  been  more  Liners,  to  make  room  for  its  new  'J®'''-  capiui 

_ _ eoon”  , _ _  rr,i  .  r  .  .  Cnrr.  Ratio 


,is,  WHICH  are  so  essen-  $2,489,466  from  $3,015,883.  Amon 
Canadian  aircraft  in-  current  liabilities  bank  Obligation 
are  down  at  $535,106  from  $1,234 

-  282  and  payables  and  accrue 

jw  —  liabilities  down  at  $855,915  fror 

Tear  tor  $1,699,735. 

The  increase  shown  in  net  profit 

f  Mitchell  report  states,  was  occasion© 

t  mainly  by  improved  conditions  i 

- -  The  Garth  Company,  Prowse  Ltd 

Tear*  ended  December  31st  |  and  DoUglaS  BroS. 

1957  19.5S  j  Every  effort  was  made,  it  i 

.  7.56.939  653.1.56 1  pointed  out,  to  further  reduce  th 

‘  .  ^  overhead  of  the  individual  com 

I  3,999.664  3,137,090 1  panics  without  impairing  thei 


emphasis  on  adding  production  $880”  jet  transport.  That  fact  has,*^"u.„u**'*  ’’  1 

farilitie.i:  for  nroducts  tO  be  mar-  offered  Canadair  an  onnortiinitv^  Higher  operating  profits  and 


7—1  general  structure  and  some  sue 


facilities  for  products  to  be  mar-  offered  Canadair  an  opportunity' 
keted  in  Canada.  This  trend  is  to  take  over  the  tooling  and  set; 
expected  to  become  more  pro- j  up  production  at  its  plant  in  Mont-j 
nounced  in  the  future.  It  is  felt  real. 

that  the  change  in  name  at  this  “At  the  same  time,”  statement 


has  been  achieved 


.......  .-r-  , - - — -.V...  ...  j  cal  aiiu  a  iiiaiivcu  1111- 1  CANADA  MALTING  CO. 

nounced  in  the  future.  It  is  felt  real.  provement  in  financial  position!  Canada  Malting  co.  Ltd.  advises  tht 

that  the  change  in  name  at  this  “At  the  same  time,”  statement  ■  _ ,  .  j  a,.  ®  lurther  265  common  shares  oi  th 

time  emphasizes  a  change  in  our.says,  “the  British  engine  .manu-|^''^j‘’°'^"/"  J? ! pro'Je^T  sro^x*  opTon**  pi“a"n.“The;.  IS 


net  earnings  as  compared  with:^^^®®  lines, 
preceding  year  and  a  marked  im-i  ~cana 
provement  in  financial  position  j  Canada  Mai 


Mr.  Bilkey  concluded  with  a|?°  5®P^^ct  with  other  bodies 

warning  against  complacency.  cargo  handling  at 


ported  that  plans  were  under  way - ^ - 

to  make  contact  with  other  bodies  i  nc'T  D  C 

interested  in  cargo  handling  at  I VD  /  rrOili  rOT 


“Much  has  been  done,”  he  said,  Canadian  ports  in  an  effort  fu  yQ|.k|,i^  SlIvGr  1  a  a  ities. 

*’but  there  is  still  much  to  be  ^ui'cit  their  help  and  support.  j  Hu  -ij*  *  j  u  u  *  ibe  m 

don  e  requiring  th?  combined  At  the  election  of  officers  the!  Net  earnings  of  $71,400.  as  com-.  House  building  and  house  buying 
knowledge  and  influence  of  every-  following  were  re-elected  for  a'pored  with  a  net  loss  of  $93,900  in  actually  started  to  slow  down  inLjjjgg 
one  to  bring  the  Canadian  Marine  second  term;  president,  A.  F.  preceding  year  is  reported  by 'Canada  long  before  the  general  j  1 
Insurance  back  to  a  level  holding  Bilkey;  vice-president,  S.  jvi.  "Loidirit  Silver  Mines  Ltd.,  for  pobijo  ^gs  aware  that  the  boom  ^ 
for  underwriters  the  possibility  of  Ross;  chairman  executive  com-'f957.  Tonnage  milled  totalled  154,-!  j  .u  .  job-nlus  over-i 


its  network  of  service  offices  in  thinking  toward  Cyanamid’s  activ-  incturer,  D.  Napier  &  Son  Limited  J  iviiicnen  co.  liq.  lor  iiio/.  1202,485  common  shares  outstanding, 

incouver,  throughout  the  United  ities  in  Canada.”  has  introduced  a  new  turboprop | 

uis,  Parizeau,  Tremblay  Limitee,  Dr.  Moore  said  that  in  his  re-  engine,  the  Eland-6.  One  Convair-i 

1860,  has  established  connections  organization  plans  he  was  going  Liner  fitted  with  Elands  has  been  in v 

al  economy  of  Quebec,  now  in  an  to  develop  a  centralized  manage-  flown  across  the  Atlantic  and  dem-1  |M|]|ISTI||AI  ARRniJNTl&NT 

anging  development  program  of  ment  organization,  and  as  it  con-  onstrated  to  the  R.C.A.F.  and  isi 

tinues  to  develop,  Cyanamid  will  presently  undergoing  U.S.  certi-  PCfllJIRED 

- look  to  Canada  as-the  source  of  fication  tests.”  ; 

new  society  based  on  this  prin-  its  future  management  in  all  pos-  On  the  outlook  for  commercial]  .  .  .  .  ..  ...  ,  . 

ciple.  sible  phases  of  its  Canadian  activ-  sales  of  the  Cosmopolitan,  K.  H.|  experience  for  staff  position  m  Montreal  m 

...  ...  ...  ities.  Regional  sales  offices  will  Larsson,  Director  of  Commercial  i  financial  department  of  active  and  progressive  construction 

Hniicp  hiiilHinP  and  hniisp  hiivino  be  maintained  in  Toronto,  Mont- Aircraft  Sales  at  Canadair,  com-  company  with  diversified  operations.  Prospects  good  for 

,  .  .  J  .  1  .  ^  .*  real,  and  other  large  Canadian  mented:  “The  Convair-Liner  has!  capable,  well-trained  and  practical-minded  man  with  mana- 

actually  started  to  slow  down  id  been  a  very  successful  commer-l  gerial  potential.  Company  has  good  medical,  insurance  and 

Canada  long  before  the  general |  -  cial  aircraft  and  we  are  convinced  retirement  plans.  Applications  will  be  treated  confidentially 

public  was  aware  that  the  boom  ^  Poqe-Hersey  continuing  de-j  ^  education,  experience  and  initial 

was  over  and  that  lob-pIus  over-i  ^  mand  for  an  aircraft  of  this  class.  _  .*..AA»d.  aa 


Insurance  back  to  a  level  holding  Bilkey;  vice-president,  S.  M.  Silver  Mines  Ltd.,  for  ^.,5  aware  that  the  boom  ^  n  U  ^  there  will  be  continuing  de-i 

for  underwriters  the  possibility  of  Ross;  chairman  executive  com-  1557.  Tonnage  milled  totalled  154,-i  g^^j  ^bat  job-plus  over-i  roge-Hersey  mand  for  an  aircraft  of  this  class, 

a  conservative  ^ profit  “We  must  mittee  K.  J.  Creber;  members  419  as  compared  with  134.6o2.  i  incomes  might  not  be  much  Mill  Ready  Soon  The  present  fleet  of  piston-power-; 

put  our  house  in  order,  setting  a  executtive  committee,  N.  D.  Me-  While  Torbrit  has  carried  on  .  „  ^  ....  „  .  i  ,,,  ii„  j  cd  Convair-Liners  numbers  more' 

stable  example,”  said  Mr.  Bilkey. |Rae,  .1.  A  Potts,  W.  Craib;  chair-  surface  exploration  on  both  com-|*”"S'^''  available  on  the  previous  Welland.  OnU  P  than  1,000  aircraft  which  have 

“Having  done  so  we  shall  have  i  man  legislative  committee,  S.  E.  pany-owned  and  optioned  proper- basis  of  over-employment.  expecte^d  to  ^^Hccumulated  close  to  six  million 

earned  respect  and  given  good  Porter.  ties,  . I.  A.  H.  Paterson,  president,!  How  is  one,  then,  to  expect  that  hours  in  commercial  and  military 

I  states,  this  work  has  not  resulted  the  current  efforts  to  rekindle  a  Tubes^  Ltd  ^  *  service  throughout  the  world. 

Ford  of  Canada  jBruck  Business  Slock  additions  to  ore  reserves,  housing  boom  can  go  far  beyond  company  president  Arthur  Mac- installation  of  Jthe  3.- 

.  Annual  Meetinq  Told  rnTTON  activity  iow  the  point  of  lending  money  to  build- fadyen  states  that  the  new  mill  ^SO^HP  Eland  engine,  the  Cosmo- 

EarninOS  Off  “RiiqIiipsc  t  i  l  ^  a*"®  the  hope  that  they  in  turn  will  be  the  firm’s  eighth  pipe  and  offers  an  improvement  in 

Lallllll^a  VI  I  Business  activity  has  been  Activity  in  Canadian  cotton  tex-  ■  ...Kinw  miii  ufoiianH  iho  «»/•  pertormance  economy  and  com- 

A»  1 1 0  1:3  <;l,aro  I"”-  S  durine  January  conti-  “  ««  buyers,  cunside  ing  Wbing  m dl  at  tort  which  will  further  stimnlale 

At  5>IU.DO  bnare  ter  of  the  current  fiscal  year,”  nued  at  low  levels  evident  at  the  fact  that  there  is  much  less  Reduce  ^ 


with  audit  experience  for  stoff  position  in  Montreal  in 
financial  department  of  active  and  progressive  construefien 
company  with  diversified  operations.  Prospects  good  for 
capable,  well-trained  and  practical-minded  man  with  mana¬ 
gerial  potential.  Company  has  good  medical,  insurance  and 
retirement  plans.  Applications  will  be  treated  confidentially 
and  should  state  age,  education,  experience  and  initial 
salary  required.  Box  410,  The  FINANCIAL  TIMES,  Montreal. 


states,  this  work  has  not  resulted  the  current  efforts  to  rekindle  a 


I  states,  this  work  has  not  resulted  the  current  efforts  to  rekindle  a  ulL.-y  Tubes  Ltd  service  throughout  the  world. 

Ford  of  Canada  jBruck  Business  Slock  additions  to  ore  reserves,  housing  boom  can  go  far  beyond  company  president  Arthur  Mac- installation  of  Jthe  3.- 

.  Annual  Meetinq  Told  rnTTOw  attivity  iow  the  point  of  lending  money  to  build- fadyen  states  that  the  new  mill  ibe  Cosmo- 

EarninOS  Off  “Riminpsc  -■  t  i  l  ^  ®*'®  the  hope  that  they  in  turn  will  be  the  firm’s  eighth  pipe  and  offers  an  improvement  in 

Lai  11111^3  VII  Business  activity  has  been  Activity  in  Canadian  cotton  tex-  ■  ...Kinw  miii  ufoiianH  iho  «»/•  pertormance  economy  and  com- 

A»  1 1 0  ‘I'l  <;l,aro  I"”-  >"«  S  during  January  conti-  “  ««  hoyers,  cons, de  ing  Wbing  m  il  at  ^5;%. tort  which  will  further  stimnlale 

At  5>IU.DO  bnare  ter  of  the  current  fiscal  year,”  nued  at  low  levels  evident  at  the  eWtric  Stance  wel?^^^  and  ex- 

-  ^'■uck  president  of  Bruck  end  of  1957.  job  security  today,  that  the  mobil-  mill  will  turn  out  steelii®"'^  ii*®  ''fe  of  the  type 

On  lower  value  of  sales  Fordi”Hlls  Limited,  told  shareholders  During  January  of  this  year  ity  of  labour  will  increase  as  menipj-g  j„  g  gj^e  range  from  2%  to  i*'®  1960’s,”  Mr.  Larsson 

Motor  Co.  of  Canada  Ltd.  reports  1 ^lontrea'i  Cotton  Institute  of  Canada  says  try  new  jobs  and  new  areas?  15%  inches,  outside  diameter  for 

for  vear  1957  net  earnings  after  all  I  Pnintinv  mii  ihai  iv.  •  domestic  mills  opened  28,437  baks  The  earlier  housing  boom  was  use  in  oil  and  gas  transmission,  i  Hi**'t.hermore,  Napier  and  the 

lor  year  iJjt  net  earnings  aiitr  ail  Po  nting  out  that  the  import  of  raw  cotton  (500  pounds  each).  .  hv  amnnir  nthpr  eatherine  and  distribution  lines  are  behind 

charges  flown  over  $2.2  millionlproblem.s  confronting  the  company  This  total  was  a  little  higher  than  f  t  f  Iminine  ^construction”  plumbing^*'®  program  and  giving  it  their 

from  19.56  figure  at  $17,468,874  as;as  described  in  the  annual  report  during  December,  when  many  mills  things,  the  fact  that  much  of  tbe,  heatine  and  other  eeneralr“’*  and  vigorous  backing, 
compared  with  $19,722,043.  Last'^°" '"ae.  Mr.  Bruck  said:  “We  were  closed  for  several  weeks,  and 'nbour  force  was  able  to  stay  put.  .  .  industrial  appli-'  “The  Canadair  Cosmopolitan  will 

year  s  earnings  were  equal  to  5  opened.  This  is  no  longer  the  case  nnd.  Lgjjgng  "X- variety  of  commer- 

tin  a  cinro /in  niitctanriinit  ctnfif  '  '  ^  *i  *  favoTably  and  but  Compared  with  32,772  bales  whether  the  current  situation  is  a  -  interior  arrangements,  includ- 

Sieh  promptly  to  remedy  the  situation,”  opened  during  January  of  1957.  short  term  or  longer  term  factor.  |  D-a  VIP  interior  for  corporate  own- 


compared  with  $19,722,043.  said:  We  were  closed  for  several  weeks,  and  lanour  lorce  was  aoie  lo  stay 

year  s  earnincs  were  equal  to  govern- when  25,787  bales  were  opened.  This  is  no  longer  the  case  and,  |  tions 

act  favorably  and  but  compared  with  32,772  bales  whether  the  current  situation  is  a' 
which  compared  with  $11.89  »  ^  °  y  ^  ^  situation,”  opened  during  January  of  1957.  short  term  or  longer  term  factor,; 

share  in  previous  year.  ilOCO  I  actually  quite  unimportant.  i  , 

Balance  sheet  shows  net  workingi  I /Jv  iMiprOVGITIGnt  Gttlffdl  ^^wer  people,!  TO  • 

capital  as  at  December  31st  lastjr  11  D*  °  ov^n  among  those  who  can  truly |  Edmo 

amounting  to  $62,427,804,  up  fromTOl  rOWGIl  KIVGF  (Continued  from  Page  1) _  gffgrd  it  are  willing  to  engage  in'eral  Pe 

figure  fit  end  of  1936  of  $<l2,561,028.  '  ^  --  |,|  ■  !«««  ciiyvK  rko^flDDrOVB 

Capital  expenditures  during  the. $06(1  UlllikGlv  ‘‘vely  mild.  If  it  intensifies  and  long  term  commitments  ®X..^  Husky  ' 

year  totalled  $8,476,567.  '  September  sees  no  signs  of  recov-  are  necessary  for  home  building  ^ 

Of  the  net  earnings  for  19:)7  ofi  i .  ery,  then  the  conference  may  be  and  home  buying.  Inouncen 

$17,468,874  the  sum  of  $2,173,9121  Vancouver.  —  Little  improve-  .  mnnH  in  r-nneider  Those  who  are  now  laying  plansiapot  of 


ing  VIP  interior  for  corporate  own¬ 
ers,  airline  interiors  from  44  pas¬ 
senger  standard  to  60  passenger 
high  density  seating  arrangements. 


opened  during  January  ot  iJo/.  short  term  or  longer  term  factor,;  ■  Paf  CmIa  ®  vir  inieiior  loi  corporate  own- 

_  •  .  ,1  '  LIDCrOI  rer.  ers,  airlme  interiors  from  44  pas- 

✓t.  wi  IS  actually  quite  unimportant.  Hiickv  Rofifiecl  ®<^nger  standard  to  60  passenger 

Gineell  P^°P’®>  nUSKy  ivannea  high  density  seating  arrangements, 

®  even  among  those  who  can  truly  Edmonton— Shareholders  of  Lib-  and  all-cargo  versions  with  rein- 

( Continued  from  Page  1) _  afford  it,  are  willing  to  engage  injcral  Petroleums  Ltd.  have  giyenjforced  floor  and  a  10-foot  wide 

Hvelv  mild  If  it  intensifies  and  long  term  commitments  such  as;  approval  to  the  offer  of  Canadian  j  port  will  be  available  in  a  convert- 
tively  mild,  f  «  r  „  ,  are  necessary  for  home  buildine  Husky  Oil  Ltd.  to  purchase  Lib-iloading  door.  The  military  trans 

September  sees  no  signs  of  recov-  V  ®  eral’s  assets,  according  to  an  an-lible  utility  version  which  offers  a 

ery,  then  the  conference  may  be  nnct  nome  buying.  Inouncement  by  J.  W.  Millar,  presi-| multitude  of  arrangements  to  sa¬ 
in  a  receptive  mood  to  consider  Those  who  are  now  laying  plans: dent  of  Liberal.  jtisfy  military  needs. 


Total  sales  in  the  domestic! by  M.  J.  Foley,  president. 


,  .  ..  in  a  receptive  mood  to  consider  Those  who  are  now  laying  plans'dent  of  Liberal.  I  tisfy  military  needs.  I 

was  derived  from  Canadian  measures  for  exoandine  Common-  for  recreating  more  booming  times.  Over  99  per  cent  of  the  shares  J.  Geoffrey  Notman,  president] 

whether  they  do  it  in  the  spirit  Of'represented  at  Liberal’s  special  of  Canadair'  states  that  the! 
$5,510,699  19, h  nividpnds  Ltd.  o\er  last  year  failing  an  up-  wealth  trade.  political  conflict  or  because  it  i.s'general  meeting  held  in  Edmonton  R.C.A.F.  order  for  Cosmopolitans,] 

R'lg'y.  g  economic  con-  Another  unknown  factor  is  the  P.  .  .  .  ,  c«rini,civ  last  week  were  voted  in  favor  of  in  addition  to  the  CL-44  program! 

Company  outcome  of  the  negotiations  for  a  ^  u  h,  ’■  ^'accepting  Canadian  Husky’s  offerialready  in  process,  “gives  us^ 

•  meeting  I’®*’®  g„-oopan  Free  Trade  Area.  VVe  whether  an  improved  re- g^^j  liquidation  of  Liberal.  levery  rea.son  to  believe  that  we: 


$5,510,699  in  1956.  DividendsjLtd.  over  last  year  failing  an  up-  wealth  trade, 
received  from  overseas  sub.sidi-  swing  in  general  economic  con-  Another  un 
aries  amounted  to  $15,294,962  as  ditions  shareholders  of  company  ,  ,, 

against  $14,211,344.  ;were  told  at  annual  meeting  here  L 


LIKE  PUTTING 

$97  IN  THE  BANK... 
with  our  low 
15-clay  Excursion  Fare’’ 

I  You  save  $97  round-trip 
^  to  Europe  when  you  use  Lufthansa’s  low 
M  “15-day  Excursion  Fare”  Plan. 

It's  like  extra  money  in  the  bank  I 
Effective  until  April  L 

Se.  year  Traval  Agaot 

LUFTHANSA  AIRLINES 

,  lOSfl  Universitv  Street, 

.Montreal,  QUEBEC 
^  U.Niversitv  1-4747 

Rtprutntation  in 
”  w '  Principal  CiUcc 


sidential  building  industry  can 


agreement  by 

against; Mr.  Foley  said,  sales  will  be  the  back  door,  but  the  present  . 

$345,682,870  in  1956.  Unit  sales  of  I  down  compared  to  the  first  half  prench  policies  are  far  from  help-  “  ' "  r  k  * 

cars,  trucks  and  tractors  totalled, a  year  ago,  but  will  be  somewhat  poncies  are  lar  num  p  course,  but  one 

14^68  in  1957  against  157,834  in] comparable  to  the  last  half  of  ’  wonders  whether  too  much  weight 

There  is  a  distinct  possibility  is  not  given  this  matter.  The  ques- 


1956.  Production  of  cars  and  trucks  19.57.’ 

?da  134,147  units  against  A  12-week-long  pulp  and  paper  that  a  Free  Trade  Area  will  not  tion  is  being  asked  here,  out  loud, 

Tn  Hireetnrt;’  rnnnrt  Rhv=  vT  Stopped  be  achieved  in  the  near  future,  from  time  to  time  but  since  no- 

Sa?e.  p^SiS.  stTs'thaft^he  this  is  the  case,  one  of  the  thing  much  else  is  available  on 

dine  in  consumer  demand  forlmally  for  about  73  per  cent  of  all  ts®*^®  the  conference  will  be  to  which  to  hang  a  hat;  a  new  hous-| 
automotive  products  in  1957  ad- sales,”  from  Nov.  14  into  the  first  work  out  a  Commonwealth  answer  ing  boom  is  regarded  as  the  an-! 
versely  affected  the  company’s  vveek  of  F'ebruary.  to  a  European  refusal  to  set  up  a  swer  to  most  problems. 

® tor  the  year.  An  The  wage  increase  for  pulp  and  Free  Trade  Area.  _ 

additional  factor  resulted  from  con-  paper  workers  aggravates  an  al-  .  ,  •  .  .  .  ,  r  «  •  > 

tractual  cosl-of-Iiving  adjustments  ready  existing  “cost-squeeze,”  Mr.  ^  ®®®  important  task  for  J  11 

in  wages^  and  salaries  in  excess  of  Foley  said.  Newsprint  prices  have  (be  conference  will  be  the  rela- 

anticipation.  arising  from  a  sharp  been  at  $134  a  ton  at  U.S.  ports  tionship  between  the  sterling  and  < Coiitiniied  fromJPagc  1^) _ 

increase  in  the  consumer  price  in-  cinpp  Insi  Marrh  i  j  h  _  rru  ,.,:ii  1 

dex  during  the  vear.  “Th^comnan?’  he  noint^  ^  Ottawa,  7,357,  (5,257-5.672);  Owen 

Combined  net  income  of  the  over-  -ic  f  onVoTned  ’ about  probably  remain  one  of  status  quo  3_253,  (2,015-2.397);  St.  Ca- 


increase  in  Ihc  consumer  price  in*  since  Inst  Alnrcli  1 
dex  during  the  year.  “The  company,” 

ComDinecI  net  income  of  tlie  over*  ‘*ic  /•nii/*pmpfl  aI 


seas  companies  amounted  to  SKK- costs  and  hopes  by  economy  meas- surplus  of  the  U.K.  tharincs.  6.068,  (4,293-3.661);  St. 
871,621,  an  increase  of  2(.a  percent|iires  some  of  the  higher  costs  can  looks  strong  enough  to  protect  Thomas.  1,647,  (1,100-838);  Sarnia, 
orfeS  ^  highest -be  absorbed.  We  are,”  he  said,  sterling.  3  124_  (2.254-2.830):  Stratford.  1,523, 


WhitG  OffGrs 
Ngw  Tractor  LinG 


going  to  put  in  every  economy  On  the  other  hand,  an  intensi-  (1061-842);  Sudbury,  5,692,  (4,352,- 

possio  e.  fication  of  the  U.S,  recession  2'i22)‘  Toronto  67  030  (4S  662- 

Ihe  big  newsprint  producing  ij  i  *  a  •«!  o  •  loronio.  6/.u,5u, 

plant  at  Powell  River,  B.C.,  re- almost  certainly  produce  a  ^4  328);  Windsor.  15.932,  (16.790- 
sumed  production,  president  told  *^0®^  acute  shortage  of  dollars  in  3  073).  Woodstock,  1,643,  (1,286- 
tlie  meeting,  at  about  85  per  cent  the  sterling  area.  This  could  cause  ^27). 

of  capacity  following  the  strike  some  of  the  members  of  the  con-  p  ’  irio  ma  ata  too 


tss 


Toronto.— The  tirst  of  an  entirely  and  he  pointed  out,  even  this  fprpnee  tn  rail  for  discrimination  .  i 

new  group  of  diesel  tractor  models  production  rate  could  set  a  new  Hniinr  whiph  wniild  at-  William-Port  Arthur, 

is  now  being  introduced  by  The  annual  production  record  for  Pow-  ®  •  1  ’  1  .u  .  m  3,209,  (6,693-4,441';  Winnipeg,  25.- 

White  Motor  Company  of  Canada  ell  River  Co.  of  about  425,000  tons  ^®®‘’  certainly  make  the  world  (17  906-19  233);  Regina,  6,174, 
Limited  to  broaden  its  coverage  in  19.58.  recession  worse.  (4.()04-4,369):  Saskatoon.  5.35L  <3.- 

of  the  highway  transport  markets  -  Many  observers  here  hope  that  — ov  msii  <7  77s 

and  to  provide  operators  with  an  it  will  not  come  to  that  and  they  Calgary,  10,513,  (7.735- 

exceptional  standard  of  liigh-mile-  ImprOVGd  iGGr  ^  7.388);  Edmonton.  18,946,  (13.438- 

age  economy  m  the  heavy  dutv  ^  lAf  x  n  x  u  ■  •  i.-  1  ■  u  10,495); 

diesel  class.  COHS.  WGSI  PgI.  banker  in  his  annual  review^  He  ^  222,  (77,160- 

“Oiir  new  4000TD  tractors,”  said  _  called  for  a  renegotiation  of  the  Westminster  11969 

H  J.  Nave,  President  of  The  White  ^ross  production  of  Consolidated  Bretton  Woods  Agreement  and  ,9205  7  816)-  Prince  George  3  507’ 
Motor  Company  of  Canada  Lim-  west  Petroleum  Ltd.,  for  the  year  offered  the  suggestion  for  an  en- 

ited,  provide  a  ^gged  chassis  of Lpded  December  31  last,  amounted  larged  credit  creating  power  for  ’  ’'  ’  .  ’  .  ' 

perfKtly  balanced  design  with  out-  ,0  $.587.1.56,  up  from  1956  figure  of  the  International  Monetarv  Fund  <30,495-25,513);  Victoria.  5.966,  4.- 
standing  performance,  lon.gcr  life,  $4.,,,  .331,  annual  report  stated.  Net  ‘  ^  '  585-3,839); 


Limited  to  broaden  its  coverage  in  19.58. 
of  the  highway  transport  markets  — 
and  to  provide  operators  with  an 
exceptional  standard  of  liigh-mile-  IITipri 
age  economy  in  the  heavy  duty  ^ 
diesel  class.  LOHS. 

“Our  new  4000TD  tractors,’’  said 


ImprovGd  YGar 
Cons.  WGSt  PGt. 


recession  worse. 

Many  observers  here  hope  that 
it  will  not  come  to  that  and  they 
quote  the  words  of  a  leading  U.K. 
banker  in  his  annual  review.  He 
called  for  a  renegotiation  of  the 


H.  J.  Nave,  President  of  The  Whitej  Gross  production  of  Consolidated  Bretton  Woods  Agreement  and 
Motor  Company  of  Canada  Lim-Aypgt  Petroleum  Ltd.,  for  the  year  offered  the  suggestion  for  an  en- 
ited.  “nrovide  a  nieei'd  chassis  nf i-. _ 1 _ 01  .  _  j  ...  _ _  r _ 


and  a  lower  cost  of  operation  than' 


amounted  toh"  ^  guarantee  or 


any  other  diesel  tractor  that  is  $430,802  compared  with  $314,901  in  standby  credit  for  sterling. 


585-3,839); 

Canada,  816,982,  (570,674-526.058). 


on  the  market  today 


When  all  is  said  and  done  one 


The  Cumniins  NH-180  Diesel  |  jvjpt  operating  income  in  the  two  really  cannot  forecast  the  shape 

?„"rnnrat^s*  H?  S'” the  conference  will  take.  It  would 

corporates  the  NHB  alvei  applied  toward  amortization  of  ,  . ,  , 

cylinder  head  for  superior  breath- Lrcnindiictinn  and  develonment  Probably  play  a  secondary  role 


cylinaer  neaa  lor  superior  Prcatn-i preproduction  and  development 

ing  and  operates  at  extremely  low  | expenses.  H  there  was  a  recovery  from  re¬ 

exhaust  gas  temperatures  for  top  Company  during  1957  completed  cession  and  the  European  nego- 
economy  and  peak  performance.  112  gas  wells  in  Lake  Erie,  E.  F.  tiations  were  successful. 

This  new  MI-180  engine  will  coste,  president,  states  in  the  re-  ji«ost  of  the  anxieties  of  the 
develop  130  horsepower  operating Lort.  Seven  of  these  were  develop-  .  .  „  ^  ,  hi. 

at  2100  RPM,  making  it  out.st and-  ment  wells  and  five  were  ex-  ^  ministers  are  concerned  with 
ing  in  fuel  economy  and  ideally  piorary.  trade.  The  anxieties  of  the  Corn- 

suited  for  rugged  service  over  all  Gas  sales  were  higher,  and  monwealth  countries  are  mainly 
kinds  of  terrain  for  today  s  bigger  ppon  completion  of  the  enlarge-  with  investment  and  markets  for 
payloads,  assuring  operators  ot  ment  of  the  Union  Gas  Co.  puri-  jbeir  orimarv  nroducts  It  is  to  be 

ing  cost.  deliveries  will  be  further  increas-  Hnd  a  common  meeting  point. 

White’s  outstanding  “unit  option”  jyjr.  Coste  says.  - 

model  plan  in.sures  the  operator  Capital  assets  consisting  prin-i  _  — 

that  vvhatever  special  design  and  cipally  of  drilling  towers,  work  DpSpqu 

operating  specifications  he  needs  boats  and  plant  equipment  were 

for  his  application,  all  related  com-  gold  to  the  subsidiary  company.  (Continued  from  Page  1) 
ponents  wjll  be  engineered  to  Underwater  Gas  Developers  Ltd.,  and  its  ii^^l^of  activity,  sh^d 
the  job  with  greatest  efficitncy.  jgr  an  amount  of  $136,192  in  excess  u. 

Gross  combination  weights  up  to'  f  book  value.  Cons.  West  pete  i 

80,000  tons  are  possible.  received  demand  notes  bearing  There  are  obviously  shortcom- 

- ! - ! - TT! -  15*2  por  cent  interest  secured  by  in  these  panaceas  which  are, 

Gr.ndroy‘’’‘M'ne^"ud,"''fdvise.  that! a  mortgage  Oil  the  boats  and  a  offered  to  recharge  an  industrial 
iiors»n  Securities  Limited,  on  behalf  oi  I  floating  charge  on  the  balance  of  I  boom  that  simply  slowed  down  for 
;i"en'ira“l"e"'paVbi^^  the  assets.  Underwater  Gas  Dejiack  of  enough  customers.  . 

The  proceeds  are  to  be  used  for  mining  velopcrs  made  a  net  profit  Of  Pprhanc  wp  chall  havp  tn  maWp 

development  on  ihe  property  of  the  com-  $19537  after  taxes  for  the  neriod 

pany's  wholly  owned  subsidiary.  Jacquet  *  ’  ,  P  Consumption  COmpulsory.  A  gOOd 

b!v«  Mines  Limited,  in  New  Brunswick,  from  Commencement  of  opera-r“!  ‘ 

XTpoa  Issue  of  Ihe  shares,  the  issued  cap-  fjons  early  in  May  to  Dec  31  Science  liction  writer  could  pos- 
SS  S^i're7  in'Tilf  '  ’‘siWy  Work  out  the  details  of  a 


80,000  tons  are  possible. 

GRVNDROy  MINES 
Grandroy  Mines  lid.  advises 


sibly  work  out  the  details  of  a 


Canada's  trading  partner  ^ 
across  the  Pacific 

4,200-mile.  10-day  shipping  route  between  Vancouver  and  Tokyo 
carried  most  of  the  $127.8  million  worth  of  Canadian  products  imported 
in  1956  by  Canada’s  trading  partner  on  the  Pacific. 

^  Among  commodities  moving  westward  in  sufficient  volume  to  make 
Japan  Canada’s  fourth-biggest  customer  were  $47  million  worth  of  wheat* 

$11  million  of  barley,  and  $11  million  of  pulp  sulphite. 

0  In  the  same  year  Japan  sold  to  Canada  $60.8  million  worth  of  oranges, 
tuna,  cameras,  toys,  textiles,  oil  well  casings,  office  equipment  and  other 
products  classified  in  more  than  500  categories. 

0  This  mutually  beneficial  traffic  along  the  two-way  trans-Pacific  shipping 
highway  contributes  to  the  development  of  both  countries.  As  Japan's 
export  trade  with  Canada  grows,  Japan  will  be  enabled  to  continue  as  a 
major  purchaser  of  Canadian  products. 
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